AFFIDAVIT

STATE OF ICWA : _
! SS
MADISON COUNTY :

I; Jerrold B, Oliver, being first duly sworn on oath, state that 1 am the
a?torney for Farmers & Merchants State Bank of Winterset, Iowa. Farmers &
Merchants State Bank and Delbert Michael McFarland and Antonette McFarland
entered into an Agreement which was recorded on March 10, 1987, in Book 53,
Page 448 of the Madison County Recorder's office. Attached to said Agreement
was a document entitled Disclosure and Notice of Cancellation given to Delbert
Michael McFarland and Antonette ﬁcFarland on February 26, 1987, Delbert
Michael McFarland and Antonette McFarland did not exercise their right to can-
cel. Attached heretoc and marked Exhibit "A" is a copy of a Notice‘ to all
persons holding or claiming a lien upon the real estate described in the said
Agreement. Said Notice was mailed to Madison County Memorial Hospital by cer-
tified mail, as shown by the Returq Receipt attached to said Notice. Madison

County Memorial Hospital did not exercise its right to redeem said real pro-

Q-.// oA

Jerrold B. Qliver

perty within the time provided by law.

Subscribed and sworn to before me by Jerrold B. Oliver on this <0 day

of April, 1987.

g’u e ﬁ(ﬂgﬁ‘g/ﬂ-d

Tﬁ?tary Public in and for the State of Iowa.
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~ NOTICE

TO ALL PERSORS HOLDING OR CLAIMING A LIEN UPON THE FOLLOWING~-DESCRIBED REAL
ESTATE)

The North 75 Feet of the West One-third {(1/3) of Lot Four

(4) "in Block Twenty-five (25) of the Original Town of
Winterset, Madison County, lowa.

YOU ARE HEREBY NOTIFIED that Delbert Michael McFarland and Antonette

McFarland have entered into an Agreement with Farmers & Merchants State Bank
of Winterset, Iowa. See copy of Agreement attached hereto.

(“] Y0U ARE FURTHER NOTIFIED that you have thirty (30) days from the date of

mailing of this Notice to you to exercise any rights of redemption that you
may have concerning said real estate.

_ YOU ARE FURTHER NOTIFIED that in the event you fail to redeem said real
property, your lien will be removed from this real estate.

THIS NOTICE 1is glven to you in accordance with the provisions of Iowa
Code Section 654.18.

DG

DATED this 10th day of March, 1987.

FARMERS & MERCHANTS STATE BANK

By Cznfnf*// ‘4§ C5L12514;:J

Jerpold B, Qliver

WEBSTER, JORDAN, OLIVER & WALTERS
k.) Farmers & Merchants State Bank Bldg.
™)

P. 0. Box 230 '
HWinterset, IA 50273
Telephone: 515-462-3721

ATTORNEYS FOR FARMERS & MERCHANTS STATE

» BANK

F&M Bank/ McFarland NOTTCE a j
D SENDER: Complesitems1,2,3end4. . |

Put your sddress in the "RETURAN TO space on the

reverse side. Failure to do this will prevent this cord from |

being returned to you. The return receipt fee witt Erﬂlgg_f ;

you the nema of the pecson deliversd 1? and |hl:::a.|:.of
ivery. For additional fess the following serv .

:v':;rnblo. Corwlt postmasters 107 fews and check boxies)

for serviceis) requested.

Ty

1. [ Show to whom, dste and sddress of delivery.

2. [0 Aestricted Delivery.

3. Article Addressed 10 R ;
Madison County Memorial Hospital| !
300 Hutchings S
Winterset, Iowa 50273 °

4. Type of Service:, ~ ~ Article Number

, | 7 _ .
0 cenea? BE25%| P 295 914 563
[ Expren Mail - " :

Always cbtain signature of addrezsee gr agent end : |
DATE DELIVERED. :

. Slgnature — Agent
X , , !
7. Date of Dellvery o T - !

/- - R
8. Augd:uu{-/ Au:mf.i) LY {f requested and fee paid) ol
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| ' AGREEMENT

THIS AGREEMENT, made and entered into Sy and between FARMERS & MERCHANTS
STATE BANK, Winterset, Iowa, hereinafter called "Bank", and.DELBEHT MICHAEL -
McFARLAND and ANTONETTE McFARLAND, hereinafter called "MeFarlands".

WHEREAS, McFarlands and the Bank, on September 29, 1986, entered into &n
Agfeement pursuant to the altern;tive nonjudicial voluntary ForecloSUfe proce-
dure set forth in Iowa Code Section 654,18;

WHEREAS, said Agreement was recorded as Exhibit "A" of an Affidavit
recorded in Book 37, Page 523 of the Recorder's Office of Madison ‘County,
Jowa; and

WHEREAS, there is some queétion as to the erfectivgness:of ;é}d ﬁgreement‘
and actions taken pursuant to said Agreement.

NOW, THEREFORE, IT IS AGREED AS FOLLOWS:

1. All parties hereby ratify and confirm said Agreement entered into by
them on September 29, 1986. In said Agreement, the parties did and the
'parties do hereby elect to follow the alternative nonjudicial voluntary fore-

closure procedure pursuant to Section 654.18 of the Code of Iowa.

2. McFarlands agree to convey the following-described real estate to the
Bank:

-

The North 75 Feet of the West One-third (1/3) of Lot  Four
{4) in Block Twenty-five (25} of the Original Town of
Winterset, Madison County, Iowa.
Said conveyance shall be an absolute conveyance to the Bank in satisfaction of -
all indebtedness owing by McFarlands to the Bank. The Bank waives any rights

to a deficiency or other claim against McFarlands.

3. The conveyance by McFarlands shall be by quit claim deed.
Dated this ﬂéi‘day of Eéme , 1987.

W‘/@WFAHMERS & MERCHANTS STATE BANK

Delbert Michael McFarland
a

Antonette McFarYand

resident

STATE OF IOWA :
H
MADISON COUNTY:

On thisigbf{ day of 7;}A£¢444¢! » 1987, before me, the under-
T L\ :
signed, a notary public in and for l;id county and state, personally appeared

James W. Mease, to me peﬁsonally known, who, being by me duly sworn, did say

eEXHIBIT" A
DEED RECORD 53 | . 497




’ L)
’f

.’ R I
ry . .
Pl

oEED RECORD 53

(N o S

that he is the Pre51dent of said corporation, that the seal affixed thereto is
the seal of said corporation, that said instrument was signed and sealed on
behalf oF said corporation by authority of its Board of Directors; and that
the said James W. Mease, as such officer, acknowledged the execution of said

instrument to be the voluntary act and deed of said corporation, by it and by

Ol fls—

Notary Pdblic in L2nd _for the State of lowa
i el JOANNM. HOUSTON

him voluntarily executed.

STATE OF IOWA :
38
MADISON COUNTY:

thisl@“day of @épmnq » 1987, before me, the under-
~J

signed, a notary public in and for said county and state, personally appeared

0

3

Delbert Michael McFarland and Antonette McFarland, to me known to be the iden-

tical persons named in and who executed the foregoing instrument, . and acknow-

ledged that they executed the same a luntary

Notary Publj for the State of Iowa

-
) ".J,.'._,.
L f-
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DISCLOSURE AND NOTICE OF CANCELLATION

DATE Feé..umcj aQGT /1987

_ "Under a forced foreclosure, Iowa law requires that you have
the right to reclaim your property within one year of the date of

the foreclosure and that you:may continue to occupy your property

during that time. If you agree to a voluntary foreclosure under

this procedure you will be giving up your right to reclaim or

occupy your property.

Under a forced foreclosure, if your mortgage lender does not
receive enough money to cover what yon owe when the property ‘is
‘sold, you will still be’required to pay the difference. If your
mortgage lender receives more money than you owe, the difference
must be, paid to you. If you agree to a veluntary forecleosure
under this procedure, you will not have to pay the amount of your
debt not covered by the sale of your'property but you also will
not be paid any extre money, if any, over the amount you owe.

NOTE:' There may be other advantages and disadvantages,

including an effect on your income tax 1liability, to you

depending on whether you'agree or do not agree to a voluntary

foreclosure. If yon have any questions ‘or doubts, you are
advised to discuss them with your mortgage lender or an pttorney.

You may cancel this transaction, without penalty: or
obligation, within five business days from the above date.

This‘ transaction is entirely voluntary. You <cannot  be
reqnired to sign the attached foreclosure agreement. |

This voluntary foreclosure agreement' will become final
unless you sign and deliver or mail this notice of cancellation
to Farmers & Merchants State Bank, 101 West Jefferson Street.

Winterset, Iowa 50273 before midnight of’ hg,@c_é é /?37 .

FARMERS & MERCHANTS STATE BANK

Byj/@w L fﬁ-}?/m Lo

I HEREBY CANCEL THIS TRANSACTION.

DATE

Signature

acknowledged

) iRe? PrtrrCe

Delbert Michae McFar]and

7‘:&/4- 25,/737
Antonette McFarldnd

“EXHIBIT" A

W P —— i  r— .
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Receipt of a copy of the above Disclosure and Notice of Cancellation is herebyz'vzuﬁ:;y
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