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“[Y  REAL ESTATE CONTRACT (SHORT FORM|

l‘t 1‘5 g [‘ggh between ___Judith Ann Christensen, formerly Judith Apnp Dennis
.and Billy W. Christensen, wife and husband :

of Madison County, lowa, Sellers, and, ___Debbie Adams and lLarry Tyer

of Madison

County, lowa, Buyers:

That Sellers hereby agree to sell and Buyers hereby agree to buy the real estate situated in

—— Madison = County. lowa, described as: e
Qi =
C . FILED NO. 2116

BOOK__53 PAGE_504 ~

The West Half (1/2) of the East Half (1/2) IS67APR24 py 347
of Lot One (1) of Hutchings Addition to the

City of Winterset, Madison County, Iowa MAF?EYC%RWELTY
o0 27 MADISON CUUEFYSWWA
REC '

mie 42  Fee $15.00

together with all easements and servient estates appurtenant thereto, upon the following terms:
. TOTAL PURCHASE PRICE for said property is the sum of _Three Thousand Four Hundred

and no/100 = = ~ - - o - - - - - - - _ _ o _ _ _ __ _ __ Dollars {$_3,400.00 ) 7
. of which _One Thousand and no/100 = = - - - - = - _ - — _ __ T _ _ _ T _ - - ==
Dollars ($_1.000.00 _j has been paid herewith. receipt of which is hereby scknowledged by Sellers: and Buyers

agres to pay the balance to Sellers at residence of Seflers, or as diracted by Sellers, as follows:
3100.00 on the first day of June, 1987 and $100.00 on the first day of each and

every month thereafter until all sums due hereunder are pald in full. Buyer
"'reserves the right to prepay any and all amounts at any time,

v

[ v i
l\-‘ >
2. INTEREST. Buyers agree to pay interest from__ May 1, 1987 upon the unpaid balances, at
the rate of __10 ___per cent per annum, payable _monthly, BKXWHK Payments as above
provided shall be applied first to accrued interest and the balance, 1f any, to
prigflc%PAaxlE's_ Sellers agres to pay —.100%_of the taxes payable in the fiscal vear

commencing July 1, 1986

, and
any unpaid toxes thereon payable in prior years and eny and all special assessments for improvements which have been
installed at the date of this contract: and Buyers agree to pay, belore they become delinquent, all other current and
subsequent taxes and assessments against said premises. Any proration of taxes shall be based upon the toxes

- for the year currently payable unless the parties state otherwise *

4. POSSESSION. Sellers agree to give Buyers possession of said premises on or before May 1
19.87 _. ' T '

5. INSURANCE. Sellers agree to carry existing insurance until date of possession and Buyers agree to accept the
insurance recovery instead of replacing or repairing buildings or improvements. Thereafter until final settlement, Buyers
agree to keep the improvements upon said premises insured against loss by fire, tomado and extended coverage for a sum
not less than $___None or the balance owing under this contract, whichever is less, with insurance payable to
Sellers and Buyers as their interests may appear, and to deliver policies therefor to Sellers.

6. ABSTRACT. Sellers agree to forthwith deliver to Buyers for their examination abstract of title to said prem-
tses continued to the date of this contract showing merchantable title in accordance with lowa Title Standards. After
examination by Buyers the abstract shall be held by Sellers until delivery of deed. Sellers agree to pay for an ad-

ditional abstracting which may be required by acts, omissions, death or incompetency of Sellers, or either of them,
occurring before delivery of deed.

7. FIXTURES. All light fixtures, electric service cable and apparatus, shades, rods, blinds, venetian blinds, awn-
ings, storm and screen doors and windows, attached linoleum, attached carpeting, water heater, water soffener, out-
side TV fower and antenna, attached fencing and gates, pump jacks, trees, shrubs and flowers and any other attached
fixtures are a part of the real estate and are included in this sale except

*Deeide for yourself i that formula &5 fair if Buyers are purchasing o lat with nowly buill improvements.
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material alterations thereof without the written consent of Sellers, until final payment is made.

9. DEED. Upon payment of all sums owing by Buyars to Sellers by virtue of this contract, Sellers agree to con-
temporaneously execute and deliver to Buyers a warranty deed upon the form approved by The lowa State Bar Asso-
ciation and which shall be subject to: ‘

(a) Liens and encumbrances suffered or permitted by Buyers, and taxes and assessments payable by Buyer.

(b) Applicable zoning requlations and easements of record for public utilities and established roads and high-
ways. :

o)

10. FORFEITURE AND FORECLOSURE. if Buyers fail to psrform this agreement in any respect, time being
mada the essence of this agreement, then Sellers may forfeit this contract as provided by Chapter 656 of the lowa Code
and all payments mads and improvements made on said premises shall be forfeited; or Sellers may declare the full
balance owing due and payable and proceed by suit at law or in equity to foreclose this contract, in which event
Buyers agree to pay costs and atiorney fees and any other expense incurred by Sellers. It is agreed that the periods of
redemption after sale on foreclosure may be reduced under the condilions set forth in Sections 628.26 and 628.27. Cocle
of lowa.

1l. PERSONAL PROPERTY., 1) Inis contract jncludes perionalty, then Buyer granty Seller o iecurity inlarest ia such parsonally. In the cose ot Buyer's debsult,
Seller muy, at his option, proceed in fripect 1o such personally in uccordanye with the Unilarm Commeiciat Code ol lowd und tegal, such personalty 1n the same
manner at resl estate, alb 61 permitted by Seclion 554.9501(4), Code ol lowa. -

12. JOINT TEMAMCY |N PROCEEDS AND IN SECURITY RIGHT IN REAL ZSTATE. |f, and only if, tha Sellers, immedistely pr-cnding this sele, hold the
fitle 1o the sabove desceibed property in joinl lenancy, thiv sale shall not constilute o dmiruciion of that joint tenancy. In that case, all rights of the Sellars ia
Ibis cantract, in the proceeds thereol, and in any continuing or recaplured rights of Sellers in sajd real eitaln, shall be and continue in Sellers o8 joint tensnh
with full r'uih!t of survivorship and nol a3 tenanls in comman, Buyers, in the eveat o! the death of one of tuch joint tenants, agres to pay any balance of the

proceeds ol this conmiract 1o the surviving Selter and 1o accept deed executed solely by such wrviver; but with dus regard for the last sentance of paragraph &,
a ..

13 "SELLERS.' Spouse, if not # titleholder immediately precading this sale, shelt be ﬁruumed to have executed this ingtrument only for the ol
relinquishing all righty of dowar, homesiead and distributiva thare endfor in compliance with section 541,13 Code of lowa: and the use of the word "Sallan" in
the printed portion of thit contract, withaut more, shall not rabut such presumption, nor in any way enlsrge or extend the pravious intarest of such pouss io said
Properly, or in the tale procesds, nor bind such spouse except as aforesaid, to the terms and provisions of this contract.

" {Hers add furthar terms or provisiom}  Sellers may assign their interest in this contract to any

person without notice to buyer.
Words and phrases herain shall be construsd as sinqular or plural and as macculine, feminine or neuter gandar accord

__pmc_mh;;,l_% of __April 19_87
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ing to the conteri

i e-Adamy . - fin Christensen B
‘O i ly Judith b9 g
o g/‘g/ y b ‘ ;-
Y13 / BUYERS 7. Christensen SELLERS ——
s C T Bl =
ﬂ'lb" E_So'uth Street Rural Route 4 o
< Fdaposyar m
Winterset, Towa 50273 Winterset, Towa 50273
Buyers' Address Sellers' Address
STATE OF IOWA, MADISON COUNTY, ss:

On *his—'éﬂy of April A. D. 19.87__ before me, the undarsigned, a Notary
Public in and for said State, personally appeared ___ Debbie Adams., [Larry Tver, . Judith Ann_Christensen
—and Billy W. _Christensep .

to me known to be the identical persons named in and who executed the foregoing instrument, and acknowledged
that they executed the same as their voluntary act and deed

- .,Notary Public in and for State,

.
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EXHIBIT "“A"

WAIVER OF HOMESTEAD EXEMPTION
UNDER

IOWA CODE SECTION 561.22

I UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES
PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL
'SALE; AND THAT BY SIGNING THIS CONTRACT, I VOLUNTARILY GIVE UP MY
RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH RESPECT TO CLAIMS

BASED UPON THIS CONTRACT.

Dated at Winterset, Madison County, Iowa on this 23rd day of

April, 1987.

E;:Ds\ﬁ;u; Clome

Debbie Adams, Buyer rry ¢y Buyer
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