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“ils REAL ESTATE CONTRACT (SHORT FORM| ==

3“ 1‘5 ggtggh betwesn Union State Bank

of _ Madison County, lowa. Sellers, and. John J. Garr and Sherron L. Garr,
husband and_wite

of Madiosn

That Sellers hereby agree to sell and Buyers hereby agree to buy the real estate situated in _Madison
County. lows, described as:

~See Exhibit 1 attached hereto and by this reterence made a part hereot.
Seller reserves the right to accelerate this contract in the event ot a sale
to 2 third party. .
%W
L G 873
g 07 9F

County, lows. Buyers: §
3
1

GH-G -/

together with all easements and servient estates appurtenant thereto, upon the following terms:
|. TOTAL PURCHASE PRICE for said property is the sum of __Sixty-one Thousand Five Hundred

{

and 00/100=-—-—~--ooom oo LT T Dollars [56 1,500.00 | ;
of which Six Thousand One Hundred Fifty and 00/100-~—-—wo———-—--—ommo . .l _______oo- '
Dollars {$_6,150.00 ) has been paid herewith. receipt of which is hereby acknowledged by Sellers: and Buyers
agree to pay the balance to Sellers at residence of Sellers. or as directed by Sellers, as follows: o
1
$55,350.00 payable $1,000.00 plus interest in July 1, 1987 and $1,000.00 plus D=
interest each July | thereatter until July 1, 1989, when the balance will be -F _
due tor .the purpose ot renegotiating the interest rate. DL_E))

2. INTEREST, Buyers agree fo pay interast from___July 11, 1986 U[:;on\fhe vapaid balances. at
the rate of -~ ____per cent per annum, payeble annually. -

3. TAXES. Sellers agres fo pay All taxes due and payable in tiscal 1986-~1987.

: . and
any unpaid taxes thereon payable in prior years and any and all special assessments for improvements which have been
installed at the date of this contract: and Buyers agree to pay. before they become delinquent. all other current and
subsequent taxes and assessments against said premises. Any proration of taxes shall be based upon the faxes
for the year currently payable unless the parties state otherwise.*

4. POSSESSION. Sellers agree to give Buyers possession of said premises on or before__July 11,
19__86_

5. INSURANCE. Sellers agree to carry existing insurance until date of possession and Buyers agree to accept the
insurance recovery instead of replacing or repairing buildings or improvements. Thereafter until final settlement. Buyers
agree to keep the improvements upon said premises insured against loss by fire, tornado and extended coverage for a sum
not less than § 40,000.00 . balance owing under this contract, whichever is less, with insurance payable to
Sellers and Buyers as iheir intarests may appear, and to deliver policies therefor to Sellars.

6. ABSTRACT. Scllers agree to forthwith deliver to Buyers for their exomination abstract of title to taid prem.
ises continued fo the date of this contract showing merchantable fitle in accordance with lowa Title Standards. After
examination by Buyers the abstract shall be held by Seffers until delivery of deed. Sellers agree fo pay for an ad-

ditional abstracting which may be required by acts, omissions. death or incompetency of Sellers, or either of them.
occurring before delivery of deed.

7. FIXTURES. Al light fixtures. electric service coble and apparatus, shades, rods. blinds, venetian blinds, awn-
ings. stform and screen doors and windows, attached linoleum. attached carpeting, water heater, water softener, out.
side TV tower and antenna, attached fencing and gates, pump jacks. trees, shrubs and flowers and any other attached
fixtures are a part of the real estate and are included in this sale except

“Dccde dor yoursdE e Bl v Fate df n"'JL"- e Drlrchd‘55"q a ot with nowly b nnpronemonts,
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8. CARE OF PROPERTY. Buyers shall not injure, destroy or remove the improvements or fixtures or make any
material alterations thereof without the written consent of Sellers, until finel payment is made.

9. DEED. Upon payment of all sums owing by Buyers to Sellers by virtus of this contract, Sellers agree to con-
temporaneously execute and deliver to Buyers & warranty deed upon the form opproved by The lowa State Bar Asso-
ciation and which shall be subject to:

{s) Liens and encumbrances suffered or psrmitted by Buyers, and taxes and assessments paysble by Buyers.

(b) Applicable zoning regulations and easements of record for public utilities and established roads and high-
ways.

(c)

10. FORFEITURE AND FORECLOSURE. If Buyers fail to perform this egreement in any respect, time being
made the essance of this agreement, then Sellers may forfeit this contract as provided by Chapter 456 of the lowa Code
and olf paymenis made and improvements made on said premises shall be forfeiled; or Sellers may declare the full
balance owing due and payable and proceed by suit at law or in equity to foreclose this contract, in which event
Buyers agree to pay costs and attorney fees and any other expense incurred by Sellers. It is agreed ihal the periods of
redemption alter sale an foreclosure may be reduced under the conditions set forth in Sections 28.26 and 628.27. Code
ot lowa.

1. PERSONAL FPROPERTY. 1I' 10y conbract inchudes pancn ity tmen Buyer grants Seller o securily iateresl in such personatty. In the case o Buyer's detault,
Seller may, at hit option proceed 1n respec! o such peckenally in arcordarce wi' 1ke Un *orm Commerial Coae o' 1gwy and 1-gal tuch personalty +n the tame
manngr as real e41te 3l AL pe-rutted by Sect.on 554 B01(4} Code o 10w,

12 JOINT TENANCY IN PROCEEDS AND IN SECURITY RIGHT IN REAL ESTATE. If. 4nd only if, the Sellers immadiastely preceding this sale, hold the
title to the above Jeicribed properly in jouat tenancy, this sale shall nol conthiture a desfruction of thal oint densacy. In that cate. all rights of 1he Sellers in
thiy contract, in the proceeds thereol, end n any continuing of secaplured rights of Sellers in waid 1eal estale, shall be and continum in Sellers as joint tenanh
wilh [} rights of survivorship and nol 41 1enants 1n common, Buyers. in The event o' Ihe deslh ¢l one o! such (oint tenants. agres to pay eny balance of the

pg:.vnda of this contract 1o the turviving Seller and to accept deed erxeculed solely by such survivor; but with dus regard for the last sentence of parsQraph &,
abave.

13 “'SELLERS."* Spouse, if not o titleholder immediately preceding this sate. thall be El’ﬂul’ﬂtd to have erecuted this lmhuqmi! -bm:m the Purrou of
telinquithing all rights of dower, homeitead and distiibutive shore endfor in complisnce with section 581,13 Code of Jowa: end the vie of thi word ''Sellers' in
the printed portion ol 1his conlract, without more, shall not rebul such presumption. nar in any way enlarge or extend the pravyous jatarnt of wcb'lpyuu in said
property, or in the sale preceeds, nor bind such spouis escept as aforessid. 1o the terms and provisions of this confract. & .t . g

T BRI ¢
4. |Here add further terms or provisiom) ‘ S e -t "I f" Y '
[ T R
Words and phrases herein shall be construed as singular or plural snd as mascubine, feminine or noué.et zr'.dy’latm‘iodﬁ;'c:@r;n

- ) e dryupad Sl
Doted this_22____day of Aingc 10 89 O o

" *

f L ... '_. \
, O @ 3‘1‘\3.&9’ b
v A e \)‘/,4 Ao~ Union State Bank:.......
/ Johf o

J. Garr 7 ™
A LJpct— =
. D Eﬁ{or;\'x E.()%acut v e
BUYE . . ) -
VERS Vice Presidentsnuns —
R.R.3 201 West Court, Box 110 -
Codn
Tl b
2309
Winterset, lowa 50273 Winterset, lowa 50273-0110
Buyers' Address Sellers’ Address
STATE OF IOWA, __Madison COUNTY, ss: 3
On ths___‘z,&day of AR C o A. D. 19_8 . before me. the undersigned. 2 Notary

Public in and for said Stafe. personal'ry appesred __John _J. Garr_and Sherron L. Garr gnd D, A. Bolton

to me known to be the identical persons named in and who executed the foregoing instrument, and acknowledged

that they executed the same as their voly Ty
(/M("L g ﬁ(/-ﬂ/ﬂ—ﬂ-

bfﬂy Puélic in and for State.
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Exhibit I attached to and made a part of a certain real estate contract dated
}442Qli 29, 1931. and executed by John J. Garr and Sherron L. Ggrr in favor
of Union State Bamk.

UNION STATE BANK

DESCRIPTION:

A parcei of land in the East Half of the Northeast Quarter of Section 14, Township 74
North, Range 28West of the 5th Principal Meridlan, Madison County, lowa more particularly
described as follows:

Lommencing at the Northeast Corner of Section 14, T74N, R28BW of the 5th P.M. Madison
County, lowa; thence South 00°12'36''West 934,55 feet along the east line of sald Section 14
Lo the point of beginning. Thence North 88239'15''West 364.13 feet; thence South 00°20'51"
East 420.58 feet; thence South 79%49'12"East 313.38 feet along the centerline of County
Highway G-61; thence North 43°52'48"East 74.31 feet along the centerline of County Highway
P-71, thence North 00°12'36'"Fast 413.85 feet alnong the east line of said Section 14, to

the point of beginning. Said parce! contalns 3.69 Acres including 0.80 Acres of Public
Road Right of Way.

*

Well and Water Line Easement DESCRIPTION:

A strip of land 20 feet wide, being 10 feet wide on both sides of the following
described centerline:

Commencing at the Northeast Corner of Section 14, T74N, R28W of 6he Sth P.M. Madison
County, lowa; thence South 00°12'36''West 934.55 feet; thence North 88 39'15'"West 187.50
fect to the point of .beginning. Thence North 18059‘09”Uest 644.76 feet; thence North
09°25'36""West 1,009.68 feet; thence North 11°23'12"'West 285.00 feet to the terminus,

DESCRIPTION:

A parcel of land in the Northwest Quarter of the Northwest Quarter of Section 13,
Township 74North, Range 28West of the 5th Principal Meridian, Madison County, lowa
lying West of County Highway P-71 (old U.S. #169) and described as follows:

Beginning at the Northwest Corner of Section 13, T74N, R28W of the Sth P.M., Madison
Lounty, lowa; thence South 00°12'36'West 1,314.94 feet to the Southwest Corner of the
NW) of the NW{ of said Section 13; thence South 90°00'00"East 32.06 feet along the South
Line of said NWi of the NWL; thence North 43952 148" East 1,821.28 feet along the Center-
line of County Highway P-71 (old U.S. #169) ; thence North 89954 ' 15 et 1,289.66 feet
along the North Line of sald NW} of the NWL to the point of beginning. Sald parcel
contains 19,95 Acres including 2,19 Acres of Public Road Right of Way.

DESCRIPTION:

A parcel of land in the South three-fourths of the West one-fourth of Section 12,
Township 74North, Range 2BWest of the Sth Principal Meridian, Madison County, lowa,
lying north of County Highway P-71 (01d U.S. #169) and described as follows:

Beginning at the Southwest Corner of Secticn 12,T74N, R28W of the 5th P.M, Madison
County, lowa; thence South 8995415 agt 1,283.66 feet along the south line of said
Section 12; thence North 43952'48'"East 27.48 feec along the centerline of County Highway
P-71; thence N.00°41'48" East 1,306.19 feet to the Northeast corner of the SWi of the SwWi
of said Section 12; thence North 00°23'39"East 1,309.7! feet to the Northeast Corner of
the NW! of the SWL of said Section 12; thence North 00°20'09"East 653.19 feet along the
cast line of the SW! of the NW: of said Section *2, thence North 89°4g'Sh''West 1,318.16
feet to the west line of the SW! of the NW: of sald Section 12, thence South 00020'09“
West 657.06 fecet to the West Quarter Corner of Section 12, T7UN, R28W; thence South 00°
20'09'"'West 2,633.46 feet to the point of beginning., Said parcel contains 99.35 Acres
including 0.12 Acres of Public Road Right of Way. '



