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AGREEMENT
THIS AGREEMENT, maae and entered into By and between FARMERS & MERCHANTS
STATE BANK, Hintersgt, Iowa, hereinafter called "Bank", and DELBERT MICHAEL
McFARLAND and ANTONE:TE McFARLAND, hereinafter called "McFarlands".
WHEREAS, McFarlands and the Bank, on September 29, 1986, entered into an
Agreement pursuant to the alternative nonjudicial voluntary foreclosure proce-
dure set forth in Iowa Code Section 654.18;
WHEREAS, said Agreement was recorded as Exhibit "A" of an Affidavit
recorded in Book 37, Page 523 of the Recorder's Office of Madison County,
Towa; and
WHEREAS, there is some question as to the effectiveness of said Agreement
and actions taken pursuant to said Agreement.
NOW, THEREFORE, IT 15 AGREED AS FOLLOWS: .
1. All parties hereby ratify and confirm said Agreement entered into ﬁy
them on September 29, 1986, In said Agreement, the parties did and the
parﬁies do hereby elect to follow the alternative nonjudicial voluntary fore-
closure procedure pursuant to Section 654.18 of the Code of Iowa.
2. McFarlands agree to convey the following-described real estate to the
Bank:
The North 75 Feet of the West One-third (1/3) of Lot Four
(ﬁ} in Block' Twenty-five *(25) of the Original Town of (}:
Winterset, Madison County, Iowa. -

Said conﬁeyance shall be an absolute conveyahce to the Bank in satisfaction of

all indebtedness owing by McFarlaﬁds to the Bank. The Bank waives any rlghtéiigijiz;

FILE
to a deficiency or other claim against McFarlands. _ BUOH._EB__PAGEEEQELﬂ

3. The conveyance by McFarlands shall be by quit cla&m CAQH?HQR |0 PH ﬁ:|5
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STATE OF IOWA :

:5s
MADISON COUNTY:
On thisagb%/ L day of 722//MLAAL{ y 1987, before me, the under-

signed, a notary public in and for i;id county and state, perscnally appeared

James W. Mease, to me personally known, who, being by me duly sworn, did say



that he is the President of said corporation; that the seal affixed thereto is
the seal of said corporation; thaf said instrument was signed and sealed on
behalf of said cdrporation by authority of its Board of Directors; and that
the said James W. Mease, as such officer, acknowledged the execution of said

instrument to be the voluntary act and deed of said corporation, by it and by

’
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Notary blic in and for the S 'ate of JIowa
il JORNHM. Housmu

him voluntarily executed.

STATE OF TOWA

LY

S8
MADISON COUNTY:

On this&ﬁday of Z_Qéf‘mr-r , 1987, before me, the under-
signed, a notary public in and for ;;fd county and_state, personally appeared
Delbert Michael McFarland and Antonette McFarland, to me known to be the iden-
tical persons ﬁamed in and.who executed the foregoing instrument, and acknow-

ledged that they executed the-sameaa
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Notary Publj the State of Towa
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DISCLOSURE AND NOTICE OF CANCELLATION

DATE _ Febirary Rb 1987

"Under a forced foreclosure, Iowg law requires that you have
the right to reclaim your property within one year of the date of
the foreclosufe.and that you:méy coﬁtinué to occupy your property
during that time. If you agree to a voluntary foréc}osure‘under
this procedure you will be giving up your right té reclaim or
occupy your.proberty. .

Undef a forced foreclosure, if your mortgage lender does not
receive enaugh money to cover what yod owe when the property ‘'is
.sold, you will still be reqguired to pay the difference. If your
mortgage lendér.receives more money than you owe, the difference
must be paid to you. If you agree to a voluntary " foreclosure
under this procedure, you will not have to pay the amount of your
debt not covered by the sale of your property but you also will
not be paid any extra money, if any, over the amount you owe.

NOTE: There’ may be other advantages .and disadvantages,
including an effect oﬁ yoﬁr income tax liability; to you
dgpending on whethef you agree or do not agree to a voluntary
foreclosure. If you have any Quéstions "or doubts, you are
advised to discuss them with your mortgage lender or an attorney.

You may cancel this +transaction, without penalty or
obligation, within five business days from the above date.

This transaction ‘isrentifely voluntary. You c¢annot be
required to sign the attached foreclosure agreemenf. | |

This. voluntary foreclosure agreemgnt' will become final
unless you sign and deliver or mail this notice of cancellation
to Fafﬁe;é'AE Merchants State Bank, ‘101 West Jefferson Street,

Winterset, Iowa 50273 before midnight of’ [flg,@c_é,, 6o, /737 .
. K =7 7

FARMERS & MERCHANTS STATE BANK

By ,4//@7 L s for

I HEREBY CANCEL THIS TRANSACTION.

DATE

Signature

Receipt of a copy of the above Disclosure and Notice of Cancéilation is hereby
acknowledged. ,,449%v19£:;7

Date: ~EemE et -'-" dW’%

Delbert Michael McFarland

Antonette McFarland



