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ASSIGNMENT OF SELLER'S INTEREST IN REAL ESTATE
CONTRACT FOR SECURITY PURPQSES
(SECURITY AGREEMENT)

KNOW ALL MEN BY THESE PRESENTS, that ' Darrell R. Luke and Barbara Luke

Its successors and assigns, hereln referred to Indlvidualiy and
collectively as the “Dabtor " tor and In constderatlon of good and valuable consideratlon recelved doas hereby sell, transfer, assign and set
over unto UNION STATE BANK, WINTERSET, I0WA 50273, Its successors and asslgns, herein referred to as the *'Bank*' the lollowlng
property:

All of the rights, titte and interest of the Debtor as Seller Inciuding all menles due or to becume due él&a Debtor pursvant to one certain
Real Estate Contract, dated the _z_ib_day of <une by and between

Darrell R. Luke and Barbara Luke ' as Selter and
Dale Weeks and Vikki Weeks as Buyer, recordsd In Book _ 116 atPage_ 91  atthe
Madison County Recorder's Qffice, coverlng the propsarty described below, and herein referred to as the "*Contract.”

All of the Debtor’s right, title and Interest in the property described In the Contract which is lagally described as fotlows, to wit:

The Northeast Fractional Quarter (RE Fr.%) of the Northwest Quarter (NW%) and
the Southeast Fractional Quarter (SE Fr.%) of ‘the Northwest Quarter (NW%) of
Section Six (6), Township Seventy-four (74) North, Range Twenty-eight (28)
West of the 5th P.M,
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Fee $10,00

Tha Debtor covenants with ths Bank lalthlully to observe and perform al! of the obllgatlons and agreements imposed upon the Debtor as
the seller in the Contract. The Bank does not by the acceptance of this Assignment agres to perform any of the abligations of the Debtor
under the Contract.

10 [ —
Dabtor lurther represents and agrees that: v
. P __ﬁt_._/

{a) Dabtor hereby Irrevocably appolnts the Bark Its true and lawtul attorney, with power of substitution, to take control In any manner of
any cash or non-cash Items received In payment on the Collateral; to recelve, open and dispose of all mall addressad to tha Dabtor; to
endorse the name of the Debtor upon any checks, drafts, money orders, or other evidences of paymant that may come into the Bank's
possassion; to sign the Dabtor's name on any deed or nollce to the Buyer; to slgn the Debtor’s name on any proot of clalm in bankruptcy
agalnst the Buyer; and do all other acts and things necessary In the Bank's sole Judgment te carry out the terms of this Assignment,

{b) The Contractarose from a benatide sale. The Contract Is genulne and enforceable agalnst tha Buyer according to Its terms.

(c) Debtor will defend the Collateral agalnst the claims and demands of a!l other parties; will keep the Collateral tres from all security
interests or other encumbrances, except as specified hareln; and will not sel!, transfer, assign, deliver or otherwlse dispese ol any
. Colfateral or any Intarast therein without the prior writien consent of the Bank.

(d) Debtor wiil keep, In accordance with generally accepted accounting principles conslstantly applied, accurate and complste records
toncerning the Collateral; and will permit the Bank or lts agents from time to time to Inspect the Collateral and to audit and make extracts
from such records or any of the Debtor's books, Jedgers, reports, corraspondence and other records.

(8) Dabtor wiil notity the Bank in writing prlor to any changs In the Debtor's address speclfied here!n, and prior to any change In the
Debtor’s name, tdentity or legal structure;

(1} Debtor, In connection hergwlth, will execute and deltver to the Bank such financing stalements or other documents, pay all costs of
title searches and of filing financing statements and other documents In all public otflces requested by the Bank, and do such other things
with respect to the Collateral as the Bank may request.

{g) Debtor witl pay or causs to be pald all taxes, assassments and other charges of every nature which may ba lavied or assessed agalnst
the Collateral; wl insure or cause to be insured the Collateral agalnst risks, and In coverage, form and amount satlsfactory to the Bank with
the Bank named as an Insured on such policies; and at the Bank's raquest, will dellver or cause each policy or cartlficate of Insurance
thereof to be deilvered to the Bank,

{h) Debtor wiil cause or wil! take good care of the Collateral and wlll matrtaln the Collateral In good condltlon and repair and not permit
Its vatue to be impaired, and will Immed|ately glve the Bank written notice of any loss of, or damage to, any of the Collateral.

REMEDIES/DEFAULT. It Is understood and agreed betwesn the Debtor and the Bank that In the event of the non-paymant or other
event of default occurring with respect to any of tho Obllgations secured by this Assignment in accordanca with the terms of the Obligatlons
or at maturlty, whether such maturity be by acceleration or otherwise, or In the event of tha falture of the Debtor to kesp and perform any of
the terms of any Obllgatlons secured hereby, or in the event the Buyer or its successors or asslgns fall to ebserve or parform any of Its
Obllgations under the Contract, that then the whole amount of princlpal and Interest secured by this Assignment and then unpald shall
become dus and payable, at the option of the Bank, and without notice to the Debtor and sult may be brought for the collectizn thereo! and
for the enforcement of this Assignment,

After the occurrence of a default as described above, the Bank may dlrect any or alt of the Buyers of the Proparty under the contract to
pay 1o the Bank or Its agent such proceeds, paymsnts, Issues, profits, revenues, rights and benefits as may now be due or shall hereaftaer
become due. The affldavit or written statement of an agent or attorney of the Bank statlng that there has been a default shall constiiute
~ conclustve evidence thereaf, and any Buyer or other person Is authorlzed and directsd to rafy thereon withaut liability or the determination
of the actua! existence of any default under this Assignment and the Debtor shall have no recourse agalnst any Buyer for the proceeds paid
to the Bank. ‘



Upon dafault, the Bank shall have all the rights and remadies of a secured party under the Untform Commerclal Code of lowa and under
any other applicable laws. Any requirements of the raasonable notice by either party to the ather or to any guarantors or sureties of the
Debtor shall be met if such notice is malled, postage repaid, o the address of the parties shown on tha last page of this Assignment (or to
such other maillng address as elther party In wrlting later furnishes to tha other) at least ten calendar days (counting the day of sending)
before tha time of the event or contemplated actlon set forth In said notice. Debtor agrees to pay all expenses of retaking, holding,
preparing for sale, and selilng and attornay's fees and legal expenses as may bs allowed by law and Incurred by the Bank in enfercing its
rights under this Assignmant. All exemptions in and to any of the Collateral are hereby waived. Tha rights and remedies herein conferred
upon the Bank shall be cumulative and not alternative and shail be In addItlon to and not in substitution of or In derogation of rights and
remedles conferred by the Unlform Commerclal Code of lowa, and other applicable laws., . -

It Is understood and agreed that untl} the occurrence ot any act or omlssion which constitutes a default as described above, the
Installment payments as they become due under the terms of the Contract may be pald to the Debtor te retain, use and enjoy the same.

ESCROW. The Debtor has heretofor or will deposit herewlth the abstract and an exacuted warranty dead to the sublect Property of the
Contract. The abstract and deed are to remaln In escrow and not to ba dallvered to the Buysr until the Centract is pald in full. The abstract
.and dead wll be raturned to tha Debtor I all Obllgations of the Debtor hereunder are performed and satisfied tn full by the Debtor. The
Bank |s authorlzed to releass and dellver to the Buyer the deed and abstract upon payment In full of the Contract price by the Buyer. It Is
hereby agresd that the.Bank Is not acting as an escrow agsnt as that term Is deHinad In lowa Cods §524.905(3) and the accounting and other
requirements of that section shall not ba applicabla to this transactlon.
If this Assignmant Involves agricultural land as that term is defined In Section 172C.1 of the Code of lowa, then qu{lce Is hereby glven
that an instrument of conveyance has baen deposited with the Bank and the grantor’s name and address is _~2° € R. Luke
and Barbara Luke and the grantee’s name and address Is UNION STATE BANK, 201 West Court, wintersat,

lowa 50273, all-pursuznt to lowa Code § 558.44. UNION STATE BAH}
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INSURANCE AND TAXES. In the avent ths Debtor shall fall to provide adequate Insurance, pay taxes, or perform any other duty set
¢ forth hereln, the Bank may, without notice, at Its optlon, but without any obllgation or liability to do so, procure Insurance, pay taxes or
perform any other duty set forth herein and add said sum to the balance of the Obligations hereln accured. Deblor hereby appoints the Bank
the agent and attornay for the Dabtor In adjusting and cancelling such insurance and endorsing settiemant drafts.

SUCCESSORS AND ASSIGNS. Tha rights and prlvileges of the Bank under this Assignment shall Inure 10 the Benefit of Its successors
and assigns. All covenants, representatlons, warrantles and agresmants of the Debtar contalned In this Assipnment are jolnt and several if
tha Debtor Is mora than ons and shall bind the Debtor’s parsonal representatlves, halrs, successors and assigns.

NON-WAIVER, EXTENSIONS, ETC. Any extansion of time for payment of any Installment of any of the Debtor’s Obligations or the
accaptance of only part of such Instaliment, or the fallure of the Bank to enforce the strict performance of any convenant, promise or
condition hersin contained (or In any ether note, obligatlon or agreament) on the part of the Debtor to be performed, shall not cperate as a
walver of the right of the Bank thereafter to require that the Debtor’s Obligations and the terms hereln be strictly performed according to
the tenor thareof and hereof. No party to this Assignment shall be discharged fram Ilabliity to the Bank by reasen ot the Bank's sxtending
the time for payment of an Installment or instaliments owing or dua upon any such Obllgation, or by reason of the Bank's walver or
modification of any 1erms of this Assignment, All partles hereto severally walve presentment for payment, notice of non-payment, protest,
notice of protest and deligence In bringing suit against any party. The Dabtor agrees that the Bank may, without thereby releasing the
Debtor, substitute, release, alter or make any other disposition of any Collaterat and further agree that the Bank Is not required to first
resort for payment to any such Collateral. Debtor grants Bank, as further security for the Obligations secursd hereby, a security Interest
and Ilen In any credit balance (and other money) now or hereafter owed the Debtor by the Bank or any assignee of the Bank and, In addition,
agrees that the Bank may, without prior notice or demand, set off against any such credit balance (or other money) any amount owing upon
the Obllgations secured hereby. No walver of any provislon of this Assignment shall be effective unless in writing and signed by the Bank.

MORTGAGE. In the event Dabtor shall acquire either through forfaiture, foreclosure, deed In lieu of foreclosure, or any other mathod or
manner the Interest of the Buyer In the raal estate contract hereby assignad, Debtor hereby agrees that this document shall constitute a
martgage without the requirement of any further documentation or fillng. Debtor further agrees that this Mortgage may be foreciosed
pursuant to Chapter 654 of tha Code of lowa and that In the event of foreclasure and sheriff's sale of the property involved, the period of
redemption from the date of sale may be reduced to six (6) months, at the option of the Bank, If the Bank walves in sald foreclosure
proceedings any rights to a deflclency judgment agalnst the Debtor which may otherwlse have arlsen out of sald foreclosure proceedings. It
is further agreed, under Chapter 628 of the Code of lowa, as amanded, that in the event ol such foreciosure, and in the event of the tinding

by the court dacres In such forsclosure that the real estate herslnabove set out has been abandoned by the owners and the parsons .

personally Ylable under the morigage at the time of foreclosure, the parlod of redemptlon Irom foreciosure sale witl be reduced to sixty (60)
days I in such event the Bank walvas rights to a deficlency Judgment agalnst the Debtor or Its successor In Interest, subject 1o tha other
provislans of the above-referenced law as amended. The provistans of 628.28 shall apply where applicable. 11 is further agreed that it this

agreemant Is foreclosed pursuant Chapter 854 ot the Code of lowa, the Bank shall ba entitled to the appolntmant of a recelver as provided
therein.

CONSTRUCTION. The Debtor hereby relinqulshes all rights of dower, homestead and distributive shares in and to the Proparty. Words
and phrases hereln shall be construed as In the singular or plural number, and as mascullne, feminine, or neuter gender according to the
context. The paragraph headings of thls Assignment are for convenlence only and sha!l not limit the terms of this Assignment. The valldity,
construction and snforcement of this Asslignmant shal! be determined and governed by the faws of lowa. All terms not otherwisa defined
shall have the meaning assigned to them by the Unlform Commarcial Code of lowa. If any provisiens of this Assignment shall for any
reason be hefd to be Invalld or unenforceable, such Invalldity or unenforceability shall not affect any other provision hereof, but this
Assignment shall'be construed as If such Invalld or unenforceabla provision had never baen contalned hereln.

Executed thls CQAT day of February 19_ 87 . /{) ) _ / /
: _ , 7 :
- Kagel / f x*/ff_/

Darrell R. Luke

STATE DFIOWA‘ | : } cs. /%JJM& \72&

Barbara Luke .

COUNTY OF Madison
38" - '
On this day of _February 19__87 before me, the undersigned, a Notary Public In and for sald County
and State, personally appearsd Darrell R. Luke and Barbara Luke . and

10 me parsonally know to ba the Identlcal persons namad In and who

axecuted the foregoing Instrumant; and acknowledged that ha/they executed lhg;ggnj as _hls/hm;zolun?ry act and deed.
. 28 a_‘rf;/g_ S oA el L0 o
A%l LETTY ) MILLER /A
é. mmfcg'sz g‘;‘ﬁ}s Notary Public In and for sald
_— County and State
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