"THE IOWA STATE BAR ASSOCIATION : . R ?n“-’mmrmum

o N A ST IS

REAL ESTATE CONTRACT (SHORT FORM)

IT IS AGREED between -__Jack E. Stevens and Mary Jean Stevena, Husband and Wife, _

. Sellers,. and Jﬂﬁnjdmﬂmm:mﬂmﬂnta
___with full rignt of survivorship and not as tenants in common, -
, Buyers:
Sellers agres to seft and Buyers agree to buy real estate in Madison

County, lowa, described as:

Lot $ix (6) in Block Twelve (12) of Loughridge & Cassiday's
Addition to the Town of Winterset, Madison County, Iowa,

g BLOEHD ND. 1703
with any easements and appurtenant servient estates, but subject to the following: . ' PAGE - :

ComprIB7KIR-2 1 8: |9
MARY E. WELTY

a, any zoning and other ordinances, .
b. any covenanis of record; b

c. any easements of record for public ulilities, roads and highways; and RECORDER
d. (Consider: lians; mineral rights; other easements; Interests of others.) M WA
Fee $15.00
designated the Real Estate, upon the following terms:
1. PRICE. The total purchase price for the real estate is — THIRTY THOUSAND.
et taevorbta Dollars ($—30,000,00 )
of which _THO_THQUSAND. Bollars (3 2,000,003y |

has been paid. Buyers shall pay the balance to Sellers at their address, or as direcled by Sellers, as follows:
Balance of $28,000.00 as follows:
$275.00 on.the first day of May, 1987, and $275.00 on the firat day of

each month thereafter until April 1, 1997, when the entire balance shall
becaoms dues and payable, '

2. INTEREST. Buyers shall pay interest from Apri) 1, 1967 upon the unpaid balance, at
the rate obeercent per annum, payable IONthly, and included in the sbove monthly paymen

Buyers shall also pay interest at the rate of ten_(10) percent per IMom on all delinquent amounts and any

sum reasonably advanced by Sellers 1o ‘protect thelr interest in this contraEfT‘computed from the date of the
dslinquency or advance.

3. REAL ESTATE TAXES. Sellers shall pay' 9/12ths of the taxes due and payable in the fiscal

yeaar beginning July 1, 1987, an-d ending June 30, 1988,

and any unpaid real estale taxes payablé in prior years. Buyers shall pay all subsequent real eslale laxes. Any

proration of real estate taxes on the Real Estate shall be based upon such taxes for the year currenlly payable unless
the parties state otherwise.

" 4. SPECIAL ASSESSMENTS. Séllers'su'srfall pay all special assessments which are a tien on the Real Estate as of

the date of this contract or _ — .
All olher special assessments shall be paid by Buyers, - T

RN

5. POSSESSION. Sellers shall give Buyers possession of the Real Estateon —_April 1 19.87

6. INSURANCE. Sellers shall maintain existing insurance upon the Real Estate until the dh!e ol possession.
Buyers shall accepl insurance proceeds instead of Sellers replacing of repaiing, damaged improverments. After
possession and until full ‘payTnént of the purchase price, Buyers shall keep the improvements on the Real Estate
insured against loss by fire, tornado, and extended coverage for a sum not tess than 80 percent ql full !nsurable value
payable to the Sellers and Buyers as their interests may appear. Buyers shall provide- Sellers with evidence of such
insurance
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8. CARE OF PROPERTY. Buyers ehall take good cate of the proparty: shell keep the buildings and other
impiovements now of later placed on the Resl Eatate In good and reasonabila repalr and shall not injure, destroy or
remave Lhe property during the life of this contract. Buyers shall not make any materlal alteration to ihe Renl Estate
without the wiltien coment of the Sellers,

. 10. DEED. Upon payment of purchase price, Sellers shalt convey Ihe Real Eslate lo Buyers or thalr assignees,
by warzanty dead, lres and clear of off llens, rastrictions, and encumbrances except as
provided In 1.a. through 1.d. Any generel warranties of title shall exiend only the dale of this contract, with special
warrantes as lo acts of Setiers continuing up to tme of delivery of the deed.

11. REMEDIES OF THE PARTIES. ‘

a. i Buyers fall to timely periorm this contract, the Seflers may forfell # as provided In The Code. end all
paymants mads shall be forfelled of, 1 Seller’s optlon, upon thirty days wrillen notice of itention 1o accelerate
lhe paymerni of the enlire balance becsuss of such fallure {during which [hirty days such lallure la not
corrected) Sellars may ceciare the entire belance immediately due and paysbls. Tharpalter this coniract may
be foreciosed n equily: Ihe Court may appont a recelver; and Lhe period of redemption alter sals on
loraclosure mey be reduced under Ihe condltions of Section 828.268 or Section 828 27 of Tha Coda.

b It Saitero fal 1o timely parform this contracl, Buyers have the right to have all payments made retumed
b them,

¢. Buyers and Sellers are slso enliiled to uilize any and sil other remedies or actions at law or In equity
avilable W0 them.

d. In eny action or procesding relating to this contract the successful party shall be entlled 1o recelve
reasonabie altoingy's fees and coste e permitied by taw. o

12. JOINT TEMANCY [N PROCEEDS AND IN REAL ESTATE. If Sellars, immediately preceding this contract,
hold title to the Reat Estate in joind tenancy with full right of survivorahip, and the jcint lenancy is nol tater destroyed
by operallon of law of by acts of the Sellers, then the procseds of this gala, and any continuing of recaptured righls
of Sollers in the Real Ealale, shall balong to Sellers as joint tenarts with ol right of survivorship and nol as len-
ahts in common; and Buyars, in the event ol Ihe dealk of elther Seller, agres to pay any balancs of the price dus
Sallera under this contract o the aurviving Seller and to accept a deed frorm the surviving Selfer consistent with o
paragraph 10. Ty S G

13. JOINDER BY SELLER'S SPOUSE. Saller's spouse, If not a tilsholder immedistely preceding accep-
tance of thip offer, exacutes this contract only ior the pumpose of relinquishing all dghis of dower, homestead and dis-
tributive share or In compllance with Section 518.13 of Tha Code and agreas lo execuls the desd tor this purpose.

' . 14, TIME IS OF THE ESSENCE. Time Ia of the assence In this contract.

t 15. PERSONAL PROPERTY. If lhis contract Includes the gale of any pergonal proparty, the Buyers grant the
Sellars a securlty interest in the perconal property and Buyoers shall sxecuts the necessary linancing statemenla
and dellver tham to Sellars.

16. CONSTRUCTION. Words and phrages in this contract shall be construed as In the singular or plural
number, and as masculing, feminine of neuter gender, according to the contaxt,

17. ADDITIONAL PROVISIONS. Duyers understend that certain parts of the interior are
unfinished and they accept the houge as is, . :

Dated this __19th  dayof __Februery _, 19_87 _,

BUYERS
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anming, Buyers’ Address
N _"l"
-ﬁI‘@!ﬁ‘}nfﬁﬂiﬁﬂ LCOUNTYOF _.__ MADISON s S
“o-Onthis __~13%h - dayot _February 1987 _ belore me, the undersigned, a Notary Public In

§‘ ~and (f sgi . J;ﬁrqonally appeared _______Jack E. Steyvena
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AL known 1q.8€7T Idenlical parsons named In and who execulgd the loregoing instrument, and acknowledged
lo me Jrgatwe_y'u‘pdculbd Ihe same as thelr voluntary acl and déed. K ) ;
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- lgwla H. Jordan om_(y&bliw:mcj for Sald Slate.

FOR THME LIGAL RFMCY OF THE USE

AT OF THIS FORM, COMIULY YOUR LAWTIR -

STATE ORIGMNY mm,..ﬁﬁuNE..................‘....COUNTY. 1 ‘
On this ..,3,0 ..... day of ....February A D. 19.87, before me, the undersigned, & Notary Public

in ond for ssid County and State, perscnally appeared e HACY. JEAN_SEEVEDA .

fo me known to be the Ydentical persons named in’
this Is attached, and m.:lnowkdgud that they executed the 1ame o1 ﬂu-r voluntery oc.l and deed.
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Ofislsl Porm Mo, 11 (TniBet togivered, Vo o lows, 1MT)
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and who exscuted the within and foregoing instrumant, to whlel.n. L

ROTARY PURLIC - Suate of Kamas | vt e
QQ MAYBELLE Tenorsi |- legled _;;;;5"‘51' s and for taid County end State -




