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a4 WARRANTY DEED

RKuotw ALl sMen bp These Pregents:  Thot JOHN L. RINGGENBERG and CONSTANCE J.
—BRINGGENRERG, husband and wife, _

in consideration

of shexsmxadx_conveying real property to a liepholder in lieu of foreclosure--—------- -
in hand paid do hereby Convey unto JOHN HANCOCK MUTUAL LIFE INSURANCE COMPANY K

Grantees' Address: 1030 Badgerow Building, P. Q. Box 3009, Sjoux City, IA 51102

the following described real esiate, situated in Madison County, lows, to-wit:

The Southwest Quarter (1) of the Southeast Quarter (1) of Section Ihirty-
four (34) in Township Seventy-five (75) North, Range Twenty-seven (27),
and the North Half (})} of the Northeast Ouarter (%) of Section_Three (3)
and the North Fractional Half (%) of the. Northwest Quarter (1), except
“the South 2 rods thereof, and the Northwest Fractional Quarter (&) of the
Northeast Quarter (&), except the East 42 rods thereof and except the
South 2 rods thereof, in Segtion_Two (2), in Township Seventy-four (74)
North; all in Range Twenty-seven (27) West of the 5th P.M., Madison
County, Iowa,

John L. Ringgenberg and Constance J. Ringgenberg also hereby assign ‘and convey to
John Hancock Mutual Life Insurance Company all of their right, title and interest in
all 01l and Gas Leases covering all or part of the above-described real property,
particularly their rights to receive lease payments thereunder. Such 0il and Gas Lease
specifically include the following: o

1. An 0il and Gas Lease from John L. Ringgenberg and Constance J. Ringgenberg to
Outerbridge & Assoclates, Inc. dated June 26, 1984, and recorded December 10,
1984, in Miscellaneous Record 36 on Page 219 which was assigned by J R 0, Inc.
doing business as Outerbridge & Associates, Inc. to Chevron U.S.A. Inc. in an
Assignment dated May 31, 1985, and recorded June 20, 1985, in Miscellanecus
Record 36 on Page 495. '

Continued on the attached and incorporated Exhibit "A'Y.

And the granfors do Hereby Covenant wnih the seid grantees, and successors in interest, that said grantors hold
mld real estate by title in fee simple; that they have qoot? and lawful authority to sell and convey the same: tha!
said prémises are Free and Clear of all Liens and Encumbrances Whatsosvar except as may be above stated: and
said grantors Covenant to Warrant and Defend the said premises against, the lawful claims of oll persons whomscever,
excopt as may be above stated.

Eech of the undersngnud hereby relinquishes all rights of dower, homestead and dulrubuhve share in and to the
described premises.

Words and phraias herein includ‘mg aclnuwltdqrnenl hereo! shall be construad a1 in the singular or plurel number, and a3 masculing

or feminine gender. sccording 1o the contast,
dg MZ

Sighed this_ Ll Th day of o February.- 9 87
L Ringgenberg/

/4{1,? .:—-L/é.«.-f

Constance J. Rf/ggengér

STATE OF _10WA" -
___ MADISON COUNTY,
mm/zﬂéayor__ﬂehmm_ 1987, beore

me, the undersigned, a Notary Public In and for sald State, personally
appeared . John L. Ringgenberg and Constance

J. Ringgenberg
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EXHIBIT "A® _ S

RINGGENBERG-JOHN HANCOCK HUTUAL_LIFE INSURANCE COMPANY WARRANTY DEED

2. An 0il and Gas Lease from John L. Ringgenberg and Constance J.
Ringgenberg to Outerbridge & Associates, Inc. dated June 26,
1984, and recorded April 9, 1985, in Miscellaneous Record 36 on
Page 392 which was assigned by J R 0, Inc. doing business as
Outerbridge & Associates, Inc. to Chevron U.S.A. Inc. in an
Assignment dated May 31, 1985, and recorded June 20, 1985, in

- Miscellaneous Record 36 on Page 497. )

This Warranty Deed is given to convey the above-described property to a lien-
holder, in lieu of a foreclesure action, pursuant to the attached and incorpor-
ated agreement to give Deed in lieu of foreclosure.
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AGREEMENT TO GIVE DEED IN LIEU OF FORECLOSURE

JOHN L. RINGGENBERG and CONSTANCE J. RINGGENBERG, husband and wife,
hereinafter referred to as "Ringgenbergs®”, and JOHN HANCOCK MUTUAL LIFE
INSURARCE COMPANY, hereinafter referred to as "“John Hancock", hereby agree
as follows:

1, Ringgenbergs, as Mortgagors, gave a Mortgage to Hanseco Insurance
Company, as Mortgagee, dated and recorded May 6, 1983, in Mortgage Record

137 on Page 516 in the Office of the Madison County, Iowa, Recorder, which
- covered the following-described real property:

The Southwest Quarter (l) of the Southeast Quarter (i)
of Section Thirty-four (34) in Township Seventy-five
(75) North, Range Twenty-seven {27), and the North Half
(}) of the Northeast Quarter (%) of Section Three (3),
and the North Fractional Half (3}) of the Northwest
Quarter (i), except the South 2 rods thereof, and the
Northwest Fractional Quarter (}) of the Northeast
Quarter (&), except the East 42 rods thereof and except
the South 2 rods thereof, in Section Two (2), in

. Township Seventy-four {74) North; all'in Range Twenty-
seven (27) West of the S5th P.M., Madison County, Iowa.

2. In an Assignment dated December 1, 1985, and recorded April 11,
i986, in Mortgage Record 145 on Page 204 in the Office of the Madison
County, Iowa, Recorder, Hanseco Insurance Company assigned, sold,
transferred and conveyed to John Hancock Mutual Life Insurance Company all
. of its right, title and interest in the Mortgage described above in
Paragraph 1.of this Agreement, and in the Note secured by the said
Mortgage.

3. The real property secured by the above-described Mortgage is
agricultural land used for farming as defined in Iowa Code Section 172C
and does not include a homestead of the Mortgagors or anyone else,

4, Ringgenbergs hereby voluntarily surrender possession of the real
property covered by the above-described Mortgage, and agree to immediately
execute a Warranty Deed, in lieu of foreclosure, covering the said real
property and granting ahd conveying to John Hancock all of Ringgenbergs'
interest in the said real property, including Oil and Gas Leases given by
them which cover all or part of it.

5. John Hancock agrees to accept the surrender of possession and the
Warranty Deed carrying it into effect in full satisfaction of all claims

[ ]
that it has against Ringgenbergs under the above-described Note and
Mortgage, thereby waiving any rights that it has to a deficiency or other
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c¢laim against Ringgenbergs.arisihg-from the said Mortgage orlthe Note
secured by it.

6. Ringgenbergs heteby acknobledge that the value of the above-
described real pboperty and 0il and Gas Leases assigned and conveyed to
John Hancock Mutual Life Insurance Company, pursvant to this Agreement, is
- less than the balance owed by Ringgenbergs to John- Hancock Mutual Life
Insurance Company under the above-described Note and Mortéage.

T. 'John Hancock Mutual Life Insurance Company shall have immediate
access to the real property cqvered by the said Contract aqd immediate
possession of it for all purposes immediately upon the execution of this
Agreement and the accompanying Warr;nty Deed.

8. This Agreement shall be recorded with the Deed transferring title
to John Hancock Mutual Life Insurance Cohpany.

9. Ringgenbergs hereby waive.any further notice of tteir default,
notice of their right to cure their default, their rights to mediation, or
any other rights that they might be determined to have to notices or other
protective procedgres under Iowa Code Chapter 654 or any other lowa law,
Ringgenbergs also agree to execute any and all other documents necessary to
carry the provisions of‘this Agreement into effect in a way that gives John
Hantock Mutual Life Insurance Company merchantable title to the teal
property covered by the above-destribed Mbrtgage, and their interésts in
the outstanding 0il and Gas Leases covering all or part of that property. N

10. Ringgenbergs agree to pay all real property taxes attributable to
the above-described realiproperty and payable during the twelve-month

fiscal year commencing July 1, 1986.

DAT this / 14 day of February, 1987.
fi O}M,é" JOHN HANCOCK MUTUAL LIFE INSURANCE
/ .

L. Ringgenberg 7/ COMPAN

By @—M/’-g

Senioaﬂhgricultgﬂal Investment Officer

Joh

Constance J. Ringgenb
STATE OF IOWA
t 83
MADISON COUNTY :
On this 22 day of February,1987, before me, the undersigned, a

Notary Public in and for said County and State, personally appeared John L.
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:qi?lpgééhbefg and Constance J. Hinggenbgrg to me known to be the identical

"STATE OF TOWA

Notary Public in and for thé State of Iowa.

COUNTY OF WOODBURY

S8

On this j5th day of February, 1987, before me} the undersigned, a

‘Notary Public in and for the State of Iowa, personally appeared

and

, to me

Roger E. Johnson

personally known, who, being by me duly sworn, did say thatﬁﬁﬁx&ﬁﬁﬁuxwxa

Senicr Agricultural Investment

and Officer ’

resprctineiygx of said corporation executing the within and foregoing

instrument, that no seal has been procured by the said corporation; that

said instrument was signed oﬁ behalf of said corporation by authority of

its Beard of'Directors; and that the said Roger E. Johnson

ang

as such officens acknowledged the

execution of said instrument to be the voluntary act and deed of said

corporation, by it and by Eﬁﬁm voluntarily executed.
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{ Notary Public indand for the State of
Jean Anthopy - .

My commission expires: Sept. 22, 1989




