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ASSIGNMENT OF CONTRACT FOR DEED
139-2 86 (6831 : (Seiler's Interest)

)

KNOW ALL MEN BY THESE PRESENTS thae _ D0N81d Lynch and Marilyn Lynch

husband and wife. Assignors, of __Madison County. lowa, for and In constderation of good, valuable and suffictent %
consideration {receipt whereof s hereby acknowledged), do hereby tranafer and assign to Production Credit Assoclation of the Midlands, Assignee, ™

all of our right title and interest in and to a certain Purchase Contract for Deed given by Donald Lynch and Marilyn Lyn lendors (>

|\\.
toJames F. Wiedman and Mary Patricia Wiedman

c—n”;)_;}}/

bearing the date of__June 30, 1978 and recorded in the Office of the Recorder of__Madison County,

lowa, on the __30th day of _June . 1878 .lnBooka_B.Pagt:ll_3.oftherecord.uofsa1d f

office In and to all the rights, covenants and conditions therein contained. and In and to the property described theretn, to wit: N;‘
. . l\

Southwest Quarter of the Northwest Quarter (SW% NWY%) and the Northwest Quarter of the ~.,

Southwest Quarter (NWY SWy) of Section Sixteen (16), Township Seventy-six (76) North,

Range Twenty-six (26), West of the 5th P.M., Madison County, Iowa ' \\

|
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Asaignoru further assign to Productlon Credit Association of the Midlands the rlghi to recelve all payments pa?rsﬁalc o Sellers under the

_ terms of the aforementioned contract and hereby authorize and direct the Buyers to make all future payments jointly to Sellers and Production
Credit Assoclation of the Midlands until otherwise directed by Production Credit Assoctation of the Midlands in writing,

- Sald Assignors hereby covenant with Assignee, or sucoessor in Interest, that said Assignors hold title In fee simple to said real estate: subject
to due and timely performance of the contract for deed referred to above; that they have good and lawful authority to sell, convey and mortgage the
same; that said premlses are Free and Clear of all Llens and Encumbrances Whatsoever except as may be above stated: and sald Asasignors Covenant
to Warrant and Defend the said premises against the lawful claims of all persons whomsoever, except as may be above stated.

Each of the undersigned herchy relinquishes all rights of dower, homestead and distributive share In and to the above described premtses
and walves all rights of excmption, as to any of said property.- '

I UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF
CREDITORS AND EXEMPT FROM JUDICIAL SALE: AND THAT BY SIGNING THIS ASSIGNMENT, I VOL-
UNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH RESPECT TO CLAIMS
BASED ON THIS ASSIGNMENT. : :

ASSIGNORS “ DATE

CONDITIONED HOWEVER, That If said Assignors shall pay or cause to be pald to said Assignee, or its succeasors, or assigna, said sums of
money which shall be legal tender In payment of all debts and dues, public and private, at time of payment, all at the time, place, and upon the terms

provided by the promissory note or notes of Assignors to Assignee, of even dale herewith In the principal amount of # 12,904. 24 .
including advances for the purchase of Class “B* Stock and as may be supplemented by loans under Paragraph 1 below, and shall perform the
other provisions hereof, then these presents will be void, otherwlse to remain In full force and effect. :

1. OPEN-END FEATURE. This assignment shall stand as sccurlty for sald notefs) and for any and all future and additional advances made
to the Assignors by the holder of sald note{s) in SUCH AMOUNT OR AMOUNTS SO THAT THE TOTAL PRINCIPAL INDEBTEDNESS OUTSTANDING

AND SECURED HEREBY AT ANY ONE TIME SHALL NOT EXCEED THE SUM OF ¢ _12,904.24 * and
Asslgnee {3 hereby given authority to make such future and additional advances to Assignors herein, upon thelr signed order or recelpt or as provided
in paragraph 7. and secured as the original obligation herein. Such limltatton upon future additional advances shall not be considered as limiting
the amounts secured hereby if for accruing Interest, Class B stock, or for any amount for any protective disbursements advanced, or that may be taxed
as cosls to protect the security for lean or loans made, in accordance with the terms and provisions contained in this assignment. THIS PARAGRAPH
SHALL NOT CONSTITUTE A COMMITMENT TO MAKE ADDITIONAL LOANS IN ANY AMOQUNT. :

2. TAXES. Assignors shall pay or cause to be pald each instaliment of all taxes and speclal assessments of every kind, now or hereafter levied
agalnst sald property, or any part thereof before same become delinquent, without notice or demand: and shall procure and deliver to sald Assignee,
on or before the fiiteenth day of October of each year, duplicate receipts of the proper officers for the payment of all such taxes and assessments then
due . o ' ’

\ \I r

. . Y .

3. INSURANCE. Assignorsshall keep in force or cause to be kept In force Insurance, premiums therefor to be prepatd without notice ordemand,
against loss by fire, tomado and other hazards, casualties and contingencies as Aaslgnce may require on personal property as herein referred to, and
on all buildings and improvements, in companies to be approved by Assignee in an amount not less that the full insurable value of such persenal
property and Improvements or not less than the unpaid balance herein, whichever emount 1s smaller, with such Insurance payable to Asalgnors and
Assignee, as their interests may appear. Assignors shall promptly deposit such policies with proper riders with the Assignee. ’

4. REPAIRS TO PROPERTY. Assignors shall keep the buildings and other improvements on sald premises in as good repairand condition as
same may now be or arc hereafter placed, ordinary wear and tear only excepted; and shall not suffer or commit waste on or to said security.

NOTICE: This Assignment secures credit in the amount of ¢ 12,904.24 . Loans and
advances up to this amount, together with Interest, are senior to the Indebtedness to other creditors under subsequently recorded or filed
mortgages and liens. ‘




5. ATTORNEY'S FEES. In such cases and to the extent permitted by law, Assignors agree that In case of any actlon, or In any procc'cdlng In
any court, to collect any sums payable under or secured by this assignment, or to protect the lien of title hereln of the Assignee, or In any other case
permitted by law in which atiorney fecs may be collected from Assignors, or charged upon the above described property, to pay Assignee's reasonable
attorney feea

6. CONTINUATION OF ABSTRACT. In event of any default herein by Assignors, Assignee may. at the expense of Assignors procure an abstract
of title, or continuation thereol, for sald premises, and charge and add to the debt the cost of such abstract or continuation with interest upen such
expense at the highest legal rate applicable to a natural person: or If the Assignor Is a corporation, then at the default rate provided in the note
secured hereby.

7. ADVANCES OPTIONAL WITH ASSIGNMENT. It is expressly understood and agreed that If the Insurance above pravided for is not promptly
effected, or if the taxes or special assessments assessed against said property shall hecome delinquent, or if any prior liena or obligations are not
promptly pald when due, Assignee iwhether electing to declare the whole assignment due and collectible or not), may (but need nat) effect the In-
surance above provided for, and need not, but may and is hereby authorized to pay sald taxes and special asseasments or other obligatlons or prior
llens (irregularities in the levy or assessment of sald taxes being expressly waived), and all such payments with interest thereon at the highest legal
rate applicable to a natural person (or If the Assignor I3 a corporation, then at the default rate provided In the note secured herehy) from time of
payment shall be a llen against sald premises.

8.1, ACCELERATION OF MATURITY AND RECEIVERSHIP. It is agreed that If default shall be made (n the payment of sald note, or any part
of the interest thereon, or any other advance or obligation which may be secured hereby or any agreed protective disbursement, such as taxes, special
assessments, prior obligations or liens, insurance and repairs, or If Assignors shall suffer or commit waste on or to satd security, or If there shall be
a failure to comply with any and every condition of this assignment then, at the optlon of the Assignce. said note and the whole of the Indebtedness
secured by this assignment, Iincluding all payments for taxes, assessments or Insurance premfums, shall become due and shall become collectible
at once by foreclosure or otherwise after such default or fallure, and without notice of broken conditlons; and at any time after the commencement
of an actlon in foreclosure or during the pertod of redemption the court having jurtsdiction of the case shall, at the request of the Assignee, appoint
areceiver to take Immedjate possession of sald property, and of the rents and profits accruing therefrom, and to rent or cultivate the same as he may
deem best for the interest of all parties concerned, and shall.be llable to account to sald Assignors only for the net prgfits, after application of rents,
13sues and profits upon the costs and expenses of the recetvership and foreclosure and the indebtedness, charges and expenses hereby secured and
herein mentioned. And it is hereby agreed. that after any default In the payment of elther principal or Interest, such sums in default secured by this
assignment shall draw Interest at the highest legal rate applicable to a natural persen; or If the Assignor I8 a corporation, then at the default rate
provided In the note secured hereby. - :

8.2. SIXMONTHS' AND 60 DAY PERIOD FOR REDEMPTION. It is further agreed that !f this assignment covers less than 10 acres of land, and
In the event of the (oreclosure of this assignment and sale of the property by sheriff'a aale in such foreclosure proceedings, the time of one year for
redemption from sald sale provided by the statutes of the State of Jowa shall be reduced to 6 months provided the Assignee in such action files an
election to waive any deficlency judgment against the Assignors which may arise out of the foreclosure proceedings; all to be consistent with the
provision of Chapter 628, Code of lowa. [t is further agreed that the perlod of redemption after a foreclesure of this mortgage shall be reduced to 60
days il al} of the three following contingencies develop: (1) the real estate secured hereby 13 less than 10 acres In size; (2) the Court finds affirmatively
that sald real estate has been abandoned by the owners AND those persons personally liable under this assignment at the ttme of such foreciosure;
and (3) the Assignee in suc¢h action files an election to waive any deficlency Judgment against the Assignors or thelr successor in interest In such
actlon. If the redemption period ts so reduced, the Assignors or their successors in interest or the owners shall have the exclusive right to redeem fot
the first 30 days after such sale, and the time provided for redemption by creditors as provided in Sectlons 628.5, 628.15 and 628.16 of the Code shall
be reduced t0.40 days. Entry of appearance by pleading or docket entry by or on behalf of the Assignors shall be a presumption that the property 18
not abandoned Any such short redemptive period shall be consistent with ali of the provisions of Chapter 408, 62nd G.A, amendln'g Chapter 628,
Code of lowa,

8. TRANSFER OF PROPERTY: ASSUMPTION. If all or any part of the Real Estate or an [nterest therein is sold or transferred by Assignors
without Assignee's prior written consent, excluding ta) the creatlon of a llen or encumbrance subordinate to this assignment. (b) the creation of a
purchase money security interest for househald appliances, (c) a transfer by devise, descent or by operation of law uporn the death of a Joint tenant or
(d} the grant of any leasehold interest of three years or less not containing an optton to purchase, Assignee may, at Assignee’s option, declare all sums
secured by this assignment to be iImmediately due and payable. Assignee shall have walved such option to aceelerate if, prior to the sale or transfer,
Assignee and the person to whom the Real Estate 18 to be sold or transferred reach agreement In writing that the credit of such person i3 satisfactory
to Asslgnee and that the intercst payable on the sums secured by this asstgnment shall be atsuch rate as Assigner shall request. If Assignee has watved
the option to accelerate provided in this paragraph, and if successor In Interest has executed a written assumption agreement accepted in writing
by Assignee, Assignee shall release Aasignors from all obligations under this assignment and all notes secured by it

If Assignee exercises such option to accelerate, Assignee shall mall Assignor’s nottce ofaceeleration {n accordance with paragraph 8.1 hereof. -
Such notice ahall provide a period of not less than 30 days from date the notice is malled within which Assignora may pay the sums declared due. If

Assignors fail to pay such sums prior to the explration of such period, Assignee may, without further notice or demand on Assignors, invoke any
remedies permitted by paragraph 8.1 hereof. ) N

10. DEFINITION OF TERMS. Unless otherwise expressly stated, the word “Assignors,” as used here, tncludes auccessors in interest of such
Assignors;” the "Aasignee,” as used herein, unless otherwise expressly stated. includes the successors in interest of such “Assignee.” All wordsre-

ferring to “Assignors” or “Assignee” shall be construed to be of the appropriate gender and number, according to the context. This construction shall
Include the acknowledgement hereof.

11. THE ADDRESS OF THE ASSIGNEE IS (Street and Numben 118hWay 34 and South Cherry Street

city ___Creston . State ____Tnwa . ZIp Code 00840

12. ADDITIONAL PROVISIONS. The following additional provisions are hereby Incorporated hereln: (Insert date of final payment if desired.)
iN WITNESS WHEREOF, sald Assignors have hereunto set their hands the day and year first above written, .

ﬂ L Zzi_.‘ Lopd pe L
DonuTd Lynch - ‘ Marilyn Lynch 7 ASSIGNORS
STATEOFIOWA, v ) mer rv COUNTY, ss:
On thu#’hgay of ML(— AD, 192 2%  before me. the undersigned, a Notary Public In and for
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The tihdersigned Buyers hereby acknowledge due receipf and notice of the aforewtitten assignment of sellers’ Interest in Real Estate Contract

and agree to make all future payments’jolntly to Sellers and Production Credit Assoclation of the Midlands until otherwise notifled by Production
Credit Association of the Midlands. . : .

Dated this day of L198_ .
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