" IOWA STATE BAR ASSOCIATION - FOR THE LEGAL EFFECT OF THE USE  \s

OF THIS FORM, CONSULT YOUR LAWYER

#F*  REAL ESTATE CONTRACT (SHORT FORM)

. | I‘t Is gm‘ttﬁ betwaen. Unipn State Bank

of Madison _County, lowa, Sellers, and, _
: Joseph Dale Carnmey and Judy K. Carney, husband and wife

of Madison County, lowa, Buyers:

That Sellers hereby agree to sell and Buyers hereby agree fo buy the real estate situated in
Madison - County, lowa, described as: :

The North Half (N%) of Lots Seven (7) and Eight (8) in Block Twenty-six (26)
in the Original Town of Winterset, Madison County, lowa.
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together with all eesements and servient estates appuﬂénant thereto, upon the following terms:

| TOTAL PURCHASE PRICE for said property is the sum of __Thirteen Thousand Two Hundred
Eighty-four and 92/100-—-———————- B Dotfars {$ 13,28{4.92 )

of ‘which ___Five Hundred and 00/100-—===-—====-———=====-—-oo--oeTmm T T
Dollars [$_£Q_90__] has been paid herewith, receipt of which is hereby acknowledged by -Seilers; and Buyers
agres to pay the balance to Sellers at residence of Sellers, or as directed by Sellers, as follows: :

. $12,784.92 ﬁo be refinanced January 2, 1987, on a real estate mortgage with a

' warranty deed from the seller.
; ;

, 2. INTEREST. Buyers agres fo pay interest from January |, ]9_87 upon the unpaid balances, at
the rate of 11 _per cent per annum. payable monthly ~__annually.

3. TAXES. Sellers agres fo pay: One Half (%) of the taxes anable in fiscal 1987-1988
and all prior taxes. : . - :

, and

any unpaid taxes thereon payable in prior years and any and all special assessments for improvements which have been
installed at the date of this contract; and Buyers agree to pay. before they become delinquent, all ather current and
subsequent takes and assessments against said premises. Any proration of taxes shall be based upon the taxes
for the year currently payable unless the parties state otherwise.* ‘

- 4. POSSESSION. Sellers agree to give Buyers possession of said premises on or before_January |

19__87

5. INSURANCE. Sellers agree to carry -existing insurance until date of possession and Buyers agree fo accept the
insurance recovery instead of replacing or repairing buildings or improvements. Thereafter until final settlement. Buyers
agree to keep the improvements upon said premises insured against loss by fire. tornado and extended coverage for a sum
not less than % 2 : or the balance owing under this contract, whichever is less, with insurance payable to
Sellers and Buyers as their interests may appear, and fo deliver policies therefor to Sellers. ‘

6. ABSTRACT. Sellers agree to forthwith deliver to Buyers for their examination abstract of title to said prem-
ises continued 1o the date of this contract showing merchantable title in accordance with lowa Title Standards. After -
examination by Buyers the abstract shall be held by Sellers until delivery of deed. Sellers agree fo pay for an ad-:
ditional abstracting which may be required by acts, omissions, death or incompetency of Sellers, or either of them,
occurring before delivery of deed.

7. FIXTURES. All light fixtures, electric service cable and apparatus, shades, rods, blinds, venetian blinds, awn-
ings. storm and screen doors and windows, attached linoleum, attached carpeting, water heater, water softener, out-
side TV tower and antenna, attached fencing and gates, pump jacks, trees, shrubs and flowers and any other attached
fixtures are a part of the real estate and are included in this sale except

*Docido for yoursalf if that formula is fair il Buyers are purchasing o lob with nawly built improvemants,
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8. CARE OF PROPERTY. Buyers shall not injure, destroy or remave the improvements or fixtures or make any
material alterations thereof without the written consent of Seliers, until final payment is mads.

9. DEED. Upon payment of all sums owing by Buyers to Sellers by virtue of this contract, Sellers agres to con-

temporaneously ‘execute and deliver to Buyers a warranty deed upon the form approved by The lowa State Bar Asso-
ciation and which shall be subject to:

(a) ‘Lians 'and encumbrances suffered or permitted by Buyers, and taxes and assessments payable by Buyers.

(b} Apphcable zoning regulations and easements of record for public utilities and’ established roads and-high-
ways,

(<)

10. FORFEITURE AHD FORECLOSURE If Buyers fa:l to parform this agreement in any respect, time being
made the essence of this agreement, then Sellers may forfeit this contract as provided by Chapter 656 of the lowa Code
and all payments made and improvements made on said premises shall be forfeited; or Sellers may declare the full

~ balance owing due and payable and proceed by suit at law or in equity fo foreclose this contract, in which event
Buyers agree to pay costs and attorney fees and any other expense incurred by Sellers. It is agreed that the periods of

redemption atter sale on foreclosure may be reduced under the condn‘nons set forth in Sections 628.26 and 428.27. Code

of lowa.

1. PERSONAL PROPERTY. |I! {his contracl includes peucn.)"y then Buyer qrants Seller a security interest in such personally. [n the cose of Buycr s detault,
Seller may, at his oplion, proceed in respect to such personally in accordance with the Uniform Commercial Code ol lowa and ireat such personalty in the same
manner o3 real estate, all as permitied by Section 554.9501(4), Code of lowa.

12. JQOINY TENANCY IN PROCEEDS AND IN SECUNITY RIGHT (N REAL ESTATE. If, and only if, the Sellers, immediataly prlcedmg this sale, hold the
tille 1o the above described property in joint tenancy, Ihis sale shall not constitute & dcsfruc!-on o! that join! fenancy. In that case, all rights of the Sellers In
this contracd, in the proceeds tharecl, and in any continuing or recaplured rights oi Setlers in said real estate, shall be and conlinua in Sellers as foint tenants
with full rights of survivorship and not as fenants !n common. Buyers, in the event of the death of one of such joint tenants, agres fo pay any balance of the
proco:dn % this confrul to 1tha surviving Saller and to accept dead executed solely by such surviver: but with due regard for ihe last santence of paragraph &,

"'SELLERS."" Spouse, if not a fllluholder immadietely prccudm this safe, shall be Ere:umed ta have uccuiud this instrument only for the Jpu . n‘f
rnlmquuhmq 8l righty of dowsr, homestead and distsibutiva share andfor in comphance with section 581.13 Code of lowa: and tha use ol the word "Sellen’ in
the printed portion of this conrrud without more, shall not rebut such presumplion, nor in any way enlarge or sxand the prﬂioui Iinteratt of wch spouse in said
property, of in the sele proceeds, nor bind such spoute eacapt as aforesaid, to the 1mrm and pravivions of this contract.

14. {Here vdd furthar terms or provitions)

Words and phrases herain shall ba construed as singular or plural and as masculine. feminine or neuter gender according to the context

Da?ed this lOth day of. December ST 86

,,/uu/ J &-(ﬂ. é(/l/l/lﬂ‘f UNION STATE BANK

NG H Gy 2 ol

( Jurw K. Carney’ U/ BUYERS , D. A. Bolton, Exec. Vice Pregpigrs
R.R. 2 Box 42 © 201 West Court, Box 110
Wintérset, Iowa 50273 : ' Winterset, lowa 50273-0110
‘ Buyers' Address _ ' Sellers’ Address
" STATE OF IOWA, __ Madison COUNTY, ss:
On this..10th day of._December A. D. 1980 bofore me, the undersigned, a Notary

Public in and for said State. personally appeared
Joseph Dale Carney and Judy K. Carney

lo me known to be the identical persoﬁs named in and who exec
that they executed the same as their voluntary act and deed
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the foregoing instrument, and- acknowledged
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