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; IT 1S AGREED this_21St 45y of April . 19_87_ by and between M.:“.FI!QPN r‘nlrg]'a.bv}w‘a' :
Norwest Bank Des Moines, National Association ee $10. :

|

| of the County__©f Polk . State of lowa, Sellers; and i
Morris D. Smith and Dixie L. Smith, husband and wife, as joint tenants 1

S X &

with full rights of survivorship

of the County of Wright Siate of lowa, Buyers: ] & R
That the Sellers, as in this contract provided, agres to sall to the Buyers, and the Buyers in corisideration of the
premises, hereby agree with the Sellers fo Purchase the following described resl estate situsted in the County of

Madison , State of lowa, to-wit: \.\ .

The NE% of the SE% of Section 1, Township 76 North, Range. 29 and
the NX of the W fractional % of the SW% of Section 6, Township 76 |
North, Range 28 West of the 5th P.M. : i

together with any easements and servient estates .sppurtenant thereto, but with such reservations and exceptions of title as |
mal be below stated, and certain personal properly if and as may be herein described or if and as an itemized list is at- |

tached hereto and marked "Exhibit A" all upon the terms and conditions following: .
1. TOTAL PURCHASE PRICE. The buyer agrass 10 ey 1or asd propeity the total of 3422000, 00 due ang peyable ef
Des MOlnea p°1k Counly, lows, as lollows:

{s) DOWN PAYMINT o & 14,000.00 RECHIPT OF WHICH IS HEAIDY ACKMOWLIDGED: and

{b) JALANCR OF PURCHASE PRICE, 3 35 ] 000-00 o foll 'S SSOO- 00 principal on June 1 ¥
1987, §$500.00 principal on December 1, 1987, and $500.00 principal on !
each June 1 and December 1 thereafter until June 1, 1994, when the entire
balance is due and payable in full. |

Interest on the unpaid principal balance at the rate of 9%% per annum
shall also be payable on June 1, 1987, December 1, 1987, and on each
June 1 and December 1 thereafter until June 1, 1994, when all accrued
and unpaid interest shall be payable in full.

|

]

1 Buyer may repay this contract, in whole or in part, without penalty,
at any time.

E R MSIIS_’IOH. Buyen, concurrently with dus performance oa their parl shall be eatitled to posiession of 1aid premises on the 215t day of
Apr] L I i end thergaiter 10 lon) a1 they thell perform the obligation of this contract. If Buyars are taling subject to the rights
of lesiner and are antitled 1o rentsly Theratrom on snd alter date of poussiion, 1o indicate by “yes” in the 1pace loliowing . J1Q
3. TAXES. Setlers shell pay 10/12ths of the taxes for h i ¢ h
June 30, 1987, payable in the fall of 1987 and spring 1988. '

#nd any vnpaid tazes thereon payable in prior years, Buyart shall pay any teces not snumed by Sellers and all subsequant taues belore sams bacoms delinqueat.
Whoever may be reiponsible lor 1hs payment of teid tarws, and the special anmstaments. il ony, sach vear, shall furnish to the other parties evidence of peymenat of

tuch itemy mot later than July 1S of eech yeer. Wmmmm
L

(Decide, for yoursell, il Ihat formule ‘¢ fair i Buyers are Furchating a lot with agwly bailt improvements.) - I
4. SPMCIAL ASIEISMENTS.  Sailers shell pey the rpecisl sunssments against this property: [Strike out either (8} or (b) below.) I
=Wttt pr -ty —————wovhi~brrere -detmave iy crir-pervblo-priev—theretd.

{b) Which are a liaa theseon a1 of M l

Dats .
(e} lacluding all soweqe disporsl ssseusments for overege c‘ch heretolare astessed by sny municipalily having juriwdiction as of dete o possesion.

Burers, excapt o4 sbove slated. shali pay all subsequent specisl atsesumants end charges. before they become delinguent.

3. MORTGAGE. Any morigege or encumbrance of o similar nature agaimt the said property shall be timaly peid by Sellers 10 a3 aot o prejudice the lGurn'
tquity herain. Should Seflers (el to pay, Burers may Dey 4ny tved sums in delault and shall receive cradit on this contract for sweh wms 30 perd. MORTGAGE
8Y SELLERS. Sallers, thair successors in interest or  assighy may, and Mersby reserve the right to sl any time mortQage their right, title or Iaterest 3ll‘

sch premitet or to renaw or sxlend any exisling mortgege o amy amount nol icending —100 % af the than unpaid balsaca of the per
-chase price heein peovided. The intarest ratc and amortizition 1hiicof sl B8 Py moie Gievaus tiren fhe Imilariment veauiremeats of ihis conirect,  Buynrs: herel et
ewpreily consent 10 1wch o mortqage end agree 10 erecute and deliver olf mecestery capers to eid Sellers in 1ecuring such & mortqage which shail be prior
Peramount to ol Buyars’ then rights in 1a:d property. DEED FCR BUYERS SUMJECT TO MORTGAGE. I Buyers heve raduced | the balance of this comtrect
to the amouat ol say eriting mortqage balence on said pramiser_ they may al their oplion, assume end agree 1o pay said mortgage according to its terma, and
subiect to such mortqege shall receive ¢ deed to gaid premoet: or ellers. ot their option, eny time before Buyers have mede wuch a mortgege commilmant, may
reduce or pev offi tuch mortqage. ALLOCATED PAYMENTS. Buvers. in the event of acquiring this property ‘rom an equily holder ingtead of & holder of the foe,
tile. or in the avent of & mortQaqe sgeinct taid oremitet, resverve The right, if reatonably aeceusary lor their protection to divide or allocats the paymenis to the
tercited parties a1 thair intercsts may spoear. SELLERS AS TRUSTEES, Seliers 4qree that ihey will collect no money harevnder in axcets of the amount of Hu.o
urceid balance under the termy of Ihis comtract less the totel amcunt of the ancambeanca on the interest of Sellers or their assigne in taid_ real evtate; and il
Sellers shall hevmafler collect or recaive sny moneys hereuader bevond such amount. they shall be considerad and hald as collecting end recaiving toid monsy &
the agent and truites of the Buyars for the uis and benalit of the [y

4. INSURANCE. Escept as may be olherwise included in the last sentence of paraqrapk 1{b} above. Buyars sy and from taid date of poswetsion. thell [
stantly keep in lorce. inturance, premiumi tharefor to be prepaid by Buyers {without notice or demand) againit lows by fire. tomedo end other harerds. catusltinn
and conhiageacier at Selier may reawonably reawi’s on all buildings and improvamests. mow on or harealler Placed on said pramiies and ey pencssl property
which may be the tubicct of this contrect in companies lo be reasdnably spproved by Sellers ia an amount not lers tham the full insyrsble value of such improve-
meals ond perioeal property or Aot lews ham the usrsid Durchase Orice herein whichever amaunt it umaller with yuch inturance oevable to Sellers snd Buyers a1
Their intorests maey spocar. BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for the further secwrity for the paymant of
the 1ums herein mentioned. In 1the event of any such catualty low, 13e iawyrance oroceeds mey ba yied under the supervition of the Sellers to replace ot repair the

lows il the proceeds be adcavate: il mot. then tome other reagonsble apofication of such fuads thell be made: but in any event tuch proceeds shall sland o secur-
ity for the payment of Ihe obligations herein.

7. CARE OF PROPERTY. luyers thell tate 0ood care of this propetty: shall keep the buildings and other improvemants aow or berssler placed on the
1aid premites in- Qood end resronable repsir and shall mot injure, destroy ot tamove the tame during the life of this contract. Buyers thall aol meke say materisl.
slteration in 1aid pramites without the wrillen conient of the Seller. Buyens shall not uss or permit 1aid pramies to be used for emy illegal- purpose.

§. LMNS. No mechanics’ lien thall be impotad vpon or lorecissed agsingt the resl estaty described herwin,

9. ADVAMCEMENT BY SELLERS. U Buyens fail 10 pay weh tases, special anensmants and inturance and elfect necestary repsin, o sbove sqrend, Sellers
may. bul need not. pay such teves. special SLsIIments. impurance and meke ascetiary repairs. and all w10 advanced shall due and paysble on demesd or

such sums 10 advenced may. ot the slection of Sellens, be sdded to iha principal amount dus hereunder end 1o swcured (For Buyars' cights to make advencemants,
10¢ pargeraph 5 above.)
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10, JOINT TENANCY N PROCTTDS AND SECURITY RIGHTS IN REAL WSTATY. If end oaly if, the Sellers immedistely preceding Mis sle, held the title
o the sbove dercridee Property in (0int tessncy, and tech joint tanancy hes mot later besa destrorad by epecation of lew or by acti of the Sellers, This sale shatl
80t tomtitule 1uch destruction and the procends ol this contract, and sry Continung ead/or recapterad rights of Sellers in said real witare, shall be and cantinge
bn Sellary o1 joint tenants with 1ighny of swrvivorihin and not s1 fenants s comman; and Buyery, in the svent of the desth ot one of 1uch joint tensst, agres 'm_
':L'N'"u of the proceeds of this contract to the terviving Seller {or Sellart) end to sccep?! dead sokely from him o them comitteat with peregr. 3]
nlenn aad ercep! this paragraph it stricken from ihis agreemant,

1Y, “SELLERS.™ Spowts, il mo! fitleholder immedietel preceding thic sale. shall B4 presumed fo heve erscuted this imtryment ealy for P perpoie of
ralinguishing all riqhts of dower, hamertead end distributive :hor' ..a?‘.'. in compliance with secton 51.13 Code of 1ows. and 1he wa of the werd “Sellen” in the
printed portion of this contrac, withou! more. shatl mot rebal 1vih presumption. aos in any wey tnlerge or ertend 1N provious interest of swth 1Dowss in 1aid Drope
oty or in 1M 12l proceeds, mor bind swch spovie excep! o sloresaid, to the terms and orovitions of this contract.

T Tiag 15 OF THR BSSENCE of 1hiy Agresmant, Feilure 1o promptly sssert tights of Sellers herein shall mot, howsver, be & waiver of sech rights or &
weiver of sy eritting of wubiequent defoult.

12. IXCIPFTIONS TO WARRANTIES CPF TTYLE. The warraaties of fitle in amy Deed made puriyent to this contract (Sen peragraph 13) shell be without
urvation or quslilicetion EXCEPI: (e} 2osing ordinances; (b) Sech restrictive covenants a1 may be shown of record; (€] Easemenn of recoed, if 07: ldl A
limited by peragrephs 1, 2, ) and 4 of this contract: (¢} Sellery shall Qive Special Warranty a3 lo the period sfter-equitable titls patiet 10 Buven; (1) Spowss

il mot & fitleholder, need not ioin in eny worrantios of the deed waless otherwize itipulated: [g)

{Minaral rovervations of record?)

L]
{Liens ) {Essements ot recarded?) {Interests of olhet partinr?} (Lassem )
1. DITD AND ARSTRACY, SILL OF 5ALN. If off sid surm of moaey end interait ora paid to Sellens during the life of thiv contract, and ol ether agreementy

- for performance by Buyers have been compliad with, Sellers will a3ncute and deliver to Buyens o G ENE Werrenty Daed ¢ Ying seid premises In fou

umple purivent to end in conformity wilh thiy contract: end Sellers will af this time deliver 10 Buyeri an abiiract shOowing marcnantetls hilts. a conformity with
his conteact. Such abilract shall begin with the Qoverament patant {unlels purivant ta the lowa State Bar Anociation hile ttanderds there o & leirer requirement ay
o period of abstescting) 1o 1aid premises and shall thow Hile therato in Sellers a3 of the dare o! thy contrec!: or o1 of Lueh eariier dete i end et duiignated in

the mert uHeanci Thit coatract uxangdn the pravicws written offer of Bupers to buy the above describad proparty which was accepted by Sellers on thea — .

dey of " Sellers shall alio pay the cott of swy sbitracting due fo any act or change in the paricnet aflain of Sellen retulting in 8
chenge of title by opevetion of lew or othberwise. If say penongl property b a part ﬁ.&il agreameat, then wpon des performence byé wrs, Sellery shall asecute

oad deliver & Bill of Sate contistent with the terms of thiv cortract, Sellers shall pay ol tases oA sny fuch parsons| property peveble in 1Y ., and all tazen there-
on paysble prior thareto,

4. AFFROYAL OF ABSTRACT, VYuyers have ______ sremined the abiwact of fitls to this property and such sbitract it accep

ol

15.7. PORFIITURE. N Buyen (o) {sil to matn the paymenty aforessid. or sry part thereol, as came become dus: or (b} fail to pey the tares or 1pecisl sisens-
ments or charqes, or any part thereol, levied wpon said property. or asiessed e9einst it by smy taring body befors any of such jterms becoma delinavent; or
fc) #il 16 keep the property imured: or [d) fail to Yeep it in ressonable repasr a3 herein required: or (e} fail to purfoem any of the sgreements as _herein
mada 0¢ requited: thes sellers, in addition to sny and sll other leqel and equitebls remedias which they may have, ot thair option, mey procesd to forfeil and
concel thit conlract o1 provided by law (Chopler 45 Code of lows). Upor completion of such forfeiture Suyars thall have no right of reclamation or compenta-
tion for monty peid. or improvements mede: But swch Darments o for improewments il any thell be retained end kep? by Sellers as compensetion for the dre
of said property, sandfor e ligvidated demages for breach of this contract: and upca complation of such forlaityra, if the ‘won. ot 4y other perion o parioes

i pouenion of 1aid resd eitete or any parl thereol. swch porty or parties in ponewsion thall st once pescelully remove tharalrom, o tailing to do o
may be treated o tenanty bolding over, unlawiully after the eipiretion of & lesss, and maey sccordingly be outted and removed o1 swch ay Srovided br law.

18.2. FORECLOSURE. It Burert fail. in ary one or more of the wpeciiied wavs to comply with this contract. s in le) {B). [c]. (d} o {e) of numbered
Pocagraph 151 sbove provided. Sellers may upon thirty {10] devs wriltes notice ol intention tg sccelerste the pavment of the estira balance. during which thirty
ders such delault or defeults are not removed, daclare the enticy beleace hereunder immadiately dus end peveble: and thersslter #t the ootion of the Sellers
this contract may then be loseclored in equity and @ receiver may be sppointed to take tharge of ssid premises end collect the rents and profits thareof to
be spptied & may be dirscted by the Court. :

16. ATTORNIY'S FRES. In core of any action, or in any proceedings in ary Court to collect aay sums paveble or t1ecured harsin, or 1o protect the fen
or titly hecein of Sellers. or in any other caie permilted by law in which sHorney's fees may be collecled from Buyers, or impoted wpon tham, or upon ths sbove
deseribed property, Buyers a3ree to pay resionable attorneys’ lear.

17. INTEREST ON DELINQUENY AMOUNTS, Gither Party will pay interest ot the higheit legal contract rote applicable to o matural perien to Ve other on el
Brounts hersin a4 and after they become delinguent, and/or on cash resionably advanced %y cither party pursuanl to the terms of thiy contract, 81 protective ditburie-
ments,

18. ASSICNMENT. 1n care of the nisigament of this Contract by aither of the parlier. prompt notice shell be given to the other oortiss, who thall ot the

time of such notice be furnithed with dle‘(.l'C. of tueh siiqn=—ent by tuch astiandts. Any wuch swgament thall not terminste the liability of the migaor to
periorm, yalews 8 specific relesse in wtiting it Qiven snd ugnrd by the olher party to this Contract,

17. PERSONAL PROPERTY. It thiy contract includer tha sale of any perional property, then in the event of the forfeilure or forecloturs of Ihis confract, twch
peesonalty shall be comidered indivitible with the real *ite's abave described: and eny wwch termination of Buvers’ rights in 1aid real estate hall concurrantly
coerole a1 the lorfeitwe or lorectoture hereol agaimt all such perions) property,

0. CONITRUCTION., Words snd phreses Lertin inciuding acknowledgment hereo!. shell be comtrued 81 in the singuler or plyrel number, and a1 meiculing,
femining o+ neuter gender, sccording o the comntert. Seq csroqarph 1004, abowve, for comtruction of the word Sellgry'"

27. SPECIAL PROVISIONS,

becuted duolicate
NORWEST "BANK DES ,MOINES, < e
NATIONAL ASSOCTARYON w‘g
Ger“m‘y‘\ \ho Morris D. Smith __ ‘
By: - 4144’44,' a(

Tim J. Wolf ] SELLERS Dixie L. Smith BUYERS
By: Q"rw\ 3. KJC_'DJ\__‘ 200
666 Walnut Street, Des Mothes, IA 50309 .
Sellers’ Address Buyers' Address

STATE OF IOWA, Wright COUNTY, a:

On mis._9th day of .May _ A D l'_.8_§_ before me, the underiigned, o Notary Public in and for taid State perwonally
wpeered Morris D. Smith and Dixie L. Smith

10 ma known 1o be the wWentical pergons ramed in and who srecwted the within and {oregoing inslrument, sad chaowladged that they sreceted the 1ome a1 their
voluntary act apd deed. BRI

¥ N

f. .
LU THITIAR

STATE OF IOWA

QOUNTY OF POLK

On this _24th day of June + 1987 + before me, the undersigned, a

Notary Public in and for the State of Iowa, personally appeared Ger
ard Tim J, Wolf + to me personally known, who, being by me duly sworn, did
say that they are the Vice P i and 2nd Vice Pres. + respectively, of said
corporation executing the foregoing instrument; that no seal has been procured by
the corporation; that the instrument was signed on behalf of the corporation by
authority of its Board of Directors; that Gerald D. WHales and
Tim J. Wolf acknowledged the execution of said instrument to be the
voluntary act and deed o - W and by them voluntarily executed.

BRENDA 8. KEITH
. MY IRES ] |
et Vien e id B8, - Boees | DEED' REC. 123 = .7
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