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AGREEMENT TO UTILIZE ALTERNATIVE
NONJUDICIAL VOLUNTARY FORECLOSURE PROCEDURE
PURSUANT TO SECTION 654.18, 1987 CODE OF IOWA

THIS AGREEMENT dated this lSth day of July ,
1987, by and between Harold Auten also known as Harold D. Auten
‘and Mary Jo Auten, as Mortgagors, and the United States of
America acting through the Farmers Home Administration, United
States Department of'Agriculture, as Mortgagee, WITNESSETH:

Mortgagors are the mortgagors and Mortgagee is the
mortgagee under a certain: real estate mortgage {the “Mortgage") “
dated February 23, 1982, and recorded February 23, 1982, in the
Office of the Recorder of Madison County, Iowa, in Book 135,

Page 499, of the following described real estate situated in
Madison County, Icowa, to-wit:

The West 103 feet of the East 198 feet of
Block Ten (10) of Wilson's Addition to the
Town: of Earlham, Madison County, Iowa.

Mortgagors are presently in default under the terms of
the Mortgage and the obligation it secures, and Mortgagors and
Mortgagee wish to utilize alternative nonjudicial foreclosure
procedure pursuant to Iowa Code section 654.18 with respect to
the Mortgage.

WHEREFORE, in consideration of the mutual covenants herein
contained, IT IS AGREED that the above described Mortgage may be
foreclosed pursuant to Iowa Code section 654.18 by performance
of the procedures therein set forth, and that the Mortgagors and
Mortgagee shall execute such documents as may be necessary to
accomplish such procedures, PROVIDED, HOWEVER, that by entering
into this Agreement, Mortgagee does not waive its right to
judicially foreclose the Mortgage as to any party othexr than
the Mortgagors, if Mortgagee deems such process necessary in
order to clear its title in the above described real estate any
cloud created by the alleged interests of such third parties in
the real estate. It is further agreed, that the Mortgagee shall
accept the Mortgagors'.conveyance of the above described property
pursuant to Section 654.18(1.) (a.), and waives any rights to a
deficiency or other claim agalnst the Mortgagors arising from the
Mortgage
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United States of America

acting through the /VCL«A&ﬂ? CZ;Zéit
Farmers Home Administration Harold Auten also known as
United States Department of Harold D. ‘Auten

Agriculture
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On this 15th day of July ., 1987, bqﬁggﬁﬁm@uNTYIOWﬂ
the undersigned, a Notary Public in and- for the State of Iowa,
personally appeared Harold Auten also known as Harold D. Auten
to me knoWn to be the identical person named in and who executed
g 'in and foregoing instrument,- and knowledged hat he
e;e ute 4the same as his voluntary act
"o

i LY - :
2 (g.’_)ufu‘ o . Notary PubX¥ic in and for 'the
*t SHE’AﬁL‘ﬁi, | State of Iowa. ‘




#2. Agreément

 STATE OF IOWA :
4 ss
MADISON COUNTY :

On this 15th day of July r 1987, before me,
the undersigned, a Notary Public in and for the State of Iowa,
personally appeared Mary Jo Auten to me known to be the identical
person named in and who executed the within and foregoing instru-
ment, and acknowledged that she executed the same as her voluntary
act and deed. g : '

Notary Public in~and for/the.
- State of Iowa.

IR s Ss
MADISON COUNTY :

On this _ 15th day of July , 1987, before me,
the undersigned, a Notary Public in and for the State of Towa, o
personally appeared Anthony R. Putz to me known to be the identical
person named in and who executed the within and foregoing instrument
and acknowledged that he executed the same as his voluntary act and

deed.
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DISCLOSURE AND NOTICE OF CANCELLATION

JULY 15, 1987

| nunak A FORCED FPORECLOSURE IOWA LAW REQUIRES THAT YOU
HAVE Tﬁz RIGHT TO RECLAIM YOUR PROPERTY WITEIN ONE YEAR
‘OF THE DATE OF THE FORECLOSURE AND THAT YOU MAY CONTINUE
TO OCCUPY YOUR PROPERTY nuniuc THAT TIHE. IF YOU AGREE .
TO A VOLUNTARY FORECLOSURE UNDER‘THiS PROCEDURE YOU WILL
BE GIVING UP YOUR RIGHT TO RECLAIM OR OCCUPY YOUR PROPERTY.
UNDER A FORCED FORECLOSURE, IF YOUR MoaiéacE LENDER
DOES NOT RECEIVE ENOUGH MONEY TO COVER WHAT YOU OWE WHEN
THE PROPERTY IS SOLD, YOU QILL‘STILL BE REQUIRED TO PAY
THE DIFFERENCE; IF YOUR noaméAc; LENDER RECEIVES MORE
HONEY THAN YOU OWE, THE Diﬁrzkzucn nuér'nn PAID TO YOU.
" IF YOU AGREE TO A VOLUNTARY FOREc;osuiE UNDER THIS PRO-
CEDURE Ybu WILL NOT HAVE TO PAY THE AMOUNT OF YOUR-DEBT
NOT COVERED BY THE SALE OF YOUR PROPER*Y BUT 'YOU ALSO -
WILL NOT B#-PAID ANY EXTRA Hoﬁzt, IF ANY, OVER THE AMOUNT
YOU OWE. | |
NOTE: THERE MAY BE_dTHER ADVANTAGES AND bISADvAﬂTAcEs,
INCLUDING AN‘EFFECT ON YOUR INCOME TAX LIABILITY, TO YOU
DEPENDING ON WHETHER YOU AGREE OR DO NOT AGREE TO A
- VOLUNTARY FORECLosukE. IF YOU HAVE ANY QUESTIONS OR
DOUBTS, YOU ARE Anvxszn TO DISCUSS THEM WITH YOUR MORTGAGE
LENDER OR AN ATTORNEY. |
You nAY CANCEL THIS TRANSACTION, WITHOUT PENALTY oR
OBLIGATION, WITHIN FIVE BUSINESS DAYS FROM THE ABOVE DATE.
THIS TRANSACTION IS ENTIRELY VOLUNTARY. YOU'CAHNO$_
BE REQUIRED TO SIGN fnz ATTACHED FORECLOSURE AGREEMENT.
THIS VOLUNTARY FORECLOSURE AGRfEHENT,HILL BECOME
PINAL UNLESS YOU SIGN AND DELIVER OR MAIL THIS NOTICE
OF CANCELLATION TO FARMERS uonz'anu1n1$ranrlou, 209 E.
MADISON, BOX 231, HINTEREET, I10WA 50273, BEFORE.HIDNIGHT

OF. JULY 22 , 1987.

I HEREBY CANCEL THIS TRANSACTION.

DATE . MARY JO AUTEN
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DISCLOSURE AND NOTICE OF CANCELLATION

JULY 15, 1987

UNDER A FORCED FORECLOSURE IOWA LAW REQUIRES THAT YOU
HAVE THE RIGHT TO RECLAIH YOUR PROPERTY WITHIN ONE YEAR

OF TﬁE DATE OF THE FORECLOSURE AND THAT YOU MAY COﬁTINUE

- TO dCCUPY YOUR PROPERTY DURING THAT TIME. IF YOU AGREE

TO A VOLUNTARY FORECLOSURE UNDER THIS PROCEDURE YOU WILL

BE GIVING UP YOUR RIGHT TO RECLAIH OR OCCOPY YOUR PROPERTY.

UNDER A PORCED FORECLOSURE, IF YOUR HORTGAGE LENDER
DOES NOT RECEIVE ENOUGH: MONEY TO covsn WHAT YOU owz WHEN
THE_PROPERTY IS SOLD, YOU WILL STILL BE.REQUIRED TO PAY
THE DIFFERENCE. IF YOUR MORTGAGE LENDER RECEIVES MORE
MONEY THAN YOU OWE, THE DIFFERENCE NUST BE PAID‘TO You.
IF You AGREE TO A VOLUNTARY FORECLOSURE UNDER THIS PRO-
CEDURE YOU WILL NOT BAVE TO PAY THE AMOUNT OF YOUR DEBT
NOT COVERED BY THE SALE OF YOUR PROPERTY BUT YOU ALSO
WILL NOT BE PATD ANY EXTRA MONEY, IF ANY, OVER. THE AMOUNT
YOU OWE.
NOTE: THERE MAY BE OTHER ADVANTAGES AND DISADVANTAGES,.
INCLUDING AN EFFECT ON YOUR INCOME TAX LIABILITY, TO YOU
DEPENDING ON WHETHER YOU AGREE OR DO NOT AGREE TO A
VOLUNTARY FORECLOSURE. 'IF YOU HAVE ANY QUEsTIONS-OR
DOUBTS, YOU ARE ADVISED TO DISCUSS THEM WITH YOUR MORTGAGE
LENDER OR AN ATTORNEY.

YOU MAY CANCEL THIS TRANSACTION, WITHOUT PENALTY OR
OBLIGATION, WITHIN FIVE BUSINESS DAYS FROM THE ABOVE DATE.

THIS TRANSACTION IS ENTIRELY VOLUNTARY. -YOU CANNOT
BE REQﬁIRED‘TO SIGN THE ATTACHED FORECLOSURE AGREEMENT.

' THIS VOLUNTARY FORECLOSURE AGREEMENT WILL BECOME
FINAL UNLESS YOU SIGN AND DELIVER OR MAIL THIS NOTICE
OF CANCELLATION TO FARMERS HOME ADMINISTRATION, 209 E.
MADISON, BOX 231, WINTERSET, IOWA 50273, BEFQRE MIDNIGHT

e

OF ° ~ JULY 22 , 1987.

I HEREBY CANCEL THIS TRANSACTION.

DATE A MARY JO AUTEN
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'DISCLOSURE AND NOTICE OF CANCELLATIOR

JULY 15 s+ 1987

UNDER A FORCED FORECLOSURE T10WA LAW REQUIRES THAT YOU
HAVE THE RIGHT TO RECLAIN YOUR PROPERTY WITHIN ONE YEAR
OF THE DATE OF THE FORECLOSURE AND THAT YOU MAY CONTINUE
TO OCCUPY YOUR PROPERTY DURING THAT TIME. IF YOU ACREE
TO A VOLUNTARY FORECLOSURE UNDER THIS PROCEDURE YOU WILL
"BE GIVINGlUP YOUR RIGHT TO RECLAIM OR OCCUPY YOUR PROPERTY.

UNDER A FORCED FORECLOSURE IF YOUR HORTEAGE LENDER
DOES NOT RECEIVE ENOUGH MONEY TO COVER WHAT YOU OWE WHEN
THE PROPERTY IS S;LD, YOU WILL STILL BE REQUIRED TO PAY
THE DIFFERENCE. IF YOUR MORTGAGE LENDER RECEIVES MORE
MONEY THAN YOU OWE, THE DIFFERENCE MUST BE PAID TO YOU.
IF YOU AGREE TO A VOLUNTARY FORECLOSURE UNDER THIS PRO-
CEDURE YOU WILL NOT HAVE TO PAY THE AMOUNT OF YOUR DEBT
NOT covsann BY THE SALE OF YOUR PROPERTY BUT YOU ALSO
WILL NOT BE PAID ANY EXTRA MONEY, IF ANY, OVER-THE AMOUNT
" You OWE. |
NOTE: THERE NMAY BE OTHER ADVANTAGES AND DISADVANTAGES;
INCLUDING AN EFFECT ON YOUR INCOME TAX_LIABILiTY, TO YOU
DEPENDING ON WHETHER YOU AGREE OR DO NOT AGREE TO A |
VOLUNTARY FORECLOSURE.. IF YOU HAVE ANY QUESTIONS OR
-DOUBTS, YOU ARE ADVISED TO DISCUSS THEM WITH YOUR MORTGAGE
LENDER OR AN ATTORNEY.

YOU MAY CANCEL THIS TRANSACTION, WITHOUT PENALTY OR
' OBLIGATION, WITHIN FIVE BUSINESS DAYS FROM THE ABOVE DATE.
THIS TRANSACTION IS ENTIRELY VOLUNTARY. YOU CANNOT
-BE'kEQUrREﬁ TO SIGN THE ATTACHED FORECLOSURE AGREEMENT.

 THIS VOLUNTARY FORECLOSURE AGREEMENT WILL BECOME

FINAL UNLESS YOU SIGN AND DELIVER OR MAIL THIS NOTICE

OF CANCELLATION TO'FARHERS HOME ADMINISTRATION, 209 E,

MADISON, BOX 231, WINTERSET, IOWA 50273, BEFORE MIDNIGHT

OF JULY 22 | 1987,

I HEREBY CANCEL THIS TRANSACTION.

DATE S " HAROLD AUTEN
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DISCLOSURE AND NOTICE OF CANCELLATION

- JULY 15 , 1987

UNDER A FORCED FORECLOSURE IOWA LAW REQUIRES THAT YOU
HAVE THE RIGHT TO RECLAIH YOUR PROPERTY HITHIN ONE YEAR

OF THE DATE OF THE FORECLOSURE AND THAT YOU MAY CONTINUE

_TO OCCUPY YOUR PROPERTY DURING THAT TIME. IF YOU“AGREE

7-_TO A VOLUNTARY FORECLOSURE UNDER TRIS PROCEDURE YOU HILL

BE GIVING UP YOUR RIGHT TO RECLAIH OR OCCUPY YOUR PROPERTY.
UNDER A FORCED FORECLOSURE, IF YOUR HORTGAGE LENDER
DOES NOT RECEIVE ENOUGH HONEY TO COVER WHAT YOU OWE WHEN
THE PROPERTY IS5 SOLD YOU WILL STILL BE REQUIRED TO PAY
THE DIFFERENCE. IF YOUR HORTGAGE LENDER RECEIVES HORE
MONEY THAN.YOU OHE, THE DIFFERENCE MUST BEIPAID TO YOU.

IF YOU AGREE TO A VOLUNTARY FORECLOSURE'UNDER THIS PRO-

' CEDURE YOU WILL NOT HAVE TO PAY THE AMOUNT OF YOUR DEBT

_NOT COVERED BY‘THElSALE OF YOUR PROPERTY BUT YOU ALSO

'WILL NOT BE PAID ANY EXTRA MONEY, IF ANY, OVER THE AMOUNT

b

YOU OWE.
NOTE: THERE MAY BE OTHER ADVANTAGES AND DISADVANTAGES,

INCLUDING AN EFFECT ON YOUR INCOME TAX LIABILITY, TO YOU

" DEPENDING ON WHETHER YOU AGREE OR DO NOT AGREE TO A

VOLUNTARY FORECLOSURE. IF YOU RAVE ANY QUESTIONS OR
DOUBTS, YOU ARE ADVISED TO DISCUSS THEM WITH YOUR MORTGAGE
LENDER OR AN ATTORNEY. '

YOU' MAY CANCEL THIS TRANSACTION, WITHOUT PENALTY OR

‘OBLIGATION, WITHIN FIVE BUSINESS DAYS FROM THE ABOVE DATE.

THIS TRANSACTION IS ENTIRELY VOLUNTARY. YOU CANNOT
BE REQUIRED TO SIGN THE ATTACHED FORECLOSURE AGREEMENT. .

'THIS VOLUNTARY FORECLOSURE AGREEMENT WILL BECOME

PINRL UNLESS YOU SIGN AND DELIVER OR MAIL THIS NOTICE

OF CANCELLATION TO FARMERS HOME ADMINISTRATION, 209 E.

VHADISON, BOX 231, WINTERSET, IOWA 50273, BEFORE MIDNIGHT.

OF JULY 22, 1987.

I HEREBY CANCEL THIS TRANSACTION.

DATE ' .~ HAROLD AUTEN
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