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REAL ESTATE CONTRACT—INSTALLMENTS Zii-"-

IT 1S AGREED this 219> day of ___-June 1987 __ by and between_LAWRENCE F.
SCALISE and MARY C. SCALISE, Husband and Wife

of the County Polk . State of lowa, Sellers: and RANDALIL S, LEWISTON and
~ PATRICIA J. LEWISTON, Husband and Wife, as joint tenants with full rights

of survivorship and not as tenants in common

of the County of Polk State of lows, Buyars: S
That the Sellers, as in this contract provided. sgree to sell o the Buyers, and the Buyers in consideration of the
premises, hereby agree with the Sellers to Purchase the following described real estate situated in the County of

Madison State of lows. to.wit: 1D€ South 1/2 of the Northwest 1/4 and the

Sout of the Northwest 1/470f the Northwest 1/4 and the West 7 Acres of the -

Northeast 1/4 of the Northwest 1/4 of Section 16, Township 75 North, Range 26 west
of the 5th P.M.,, Madison County, Ilowa '

v

logether with any easements and servient estates appurlenant thereto, but with such reservations and exceptions of title as
may be below staled, and certain personal property if and as may be herain described or if and as en itemized list is at-
fached hereto and marked “Exhibit A” all upon the terms and condilions following ‘

1. TOTAL PURCHASE PRICE. Iue bLuser aQrees 0 oy 101 3000 PIOLE'y 11 1glal ol 5_8(}£Q&00 . dup ond Leyabie of

_4233 UOOdlaWn Drive, Dgg_M_c_)!'._neS o _._.POIk Counly, lows 33 '0ligws:
le} BOWN PAYMINT o 5_16,000.00 RECEIPT OF WHICH (3 "6“" ACKNSWLIDG D: and
(b) BALANCE OF purcHase rmict, 5. D4, 000.00 50.00 including Interest (or more at

follows

the option of the Buyers) {and more as may be increaséd By the provisions of the last
sentence of this paragraph) on or before the lst day of August, 1987, and $650.00 in-
cluding interest (or more at the option of the Buyers) (and more as may be Increased by |
the provisions of the last sentence of this paragraph) on or before the 30th day of i
each and every month until June 1, 1997 when the then princlipal balaunce aund all accrued
and unpaid interest shall be paild in full. The Buyers shall pay interest on unpaid
balances thereof at the rate ¢of eleven percent (11%) per annum, payable monthly from
June 2%, 1987 date of possession until fully paid; said payments to be applied first

to the interest then unpald and next upon the balance of the principal. If indicated
by "Yes" in the space following, or upon subsequent request by Sellers, Buyers shall on
the said dates for payment each month, in addition to the said monthly payments, pay

one twelfch (1/12ch) of the annual taxes, annual speclal assessments and annual insurance
2. POSSESSION. Buyeri concursently with due gerformance on ther patt shall be entitled 1o frosiession ot s81d premises on the 29th
June e 87

dey ol

: end lhereaiter 30 long a3 they thatl perlorm tne obligations of this conatract. H Buye's are taking subject to the righty

ol lewsees and are enbilled to renlals therelrom on and alter date of postession, so iadicate by “ves'’ in the space following ___

No
363/365's of 1986-87 fiscal year taxes due and delinquent In

3. TAXES. Salters shall pa .
September, 1987 and March, 1988:

** to Sellers, as a trust fund, in amounts reasonably calculated by Sellers, for the
timely payment of such items by Sellers to the extent of such fund Nat Now .

and any unpsid tares thereon payeble in prior years Buyers thall Pey any tases not suumed by Sellers and all subsequant tazes belore same become delinquent,

whocycv may be responiible for the peyment o) waid tases and 1he specisl assesymenty if oeny_each year shall Turaish to the other parties evidence of payment of
such items not later than July IS of each yeor. Asy provales of tares shall be bosed wpea the tmams for e yoor cwrreatly poyable wnlens the pariier sfete

(Decide. lor yoursell, of that foemyla 1 tal- if Buyers tre Eurchairng @ ‘0! with acwly built imgrover-ents )

4. SPECIAL ASSESSMENTS. Scllery shall pay the special assessmenly against fhis property: [Stike out eithar [8) or {b} betow.}

{a) Which, if aal paeid in the year 19..

. would become delinquent and el assesuments payable prior thereto
6-29-87

{Date
{c} Including all sewage d'spossl eviessments for overage charge herelofore assessed by any municipalily having jurnisdiction o3 of date of postesvion.

[b] Which are a lien Ihereon ay ol

Buyers, excent 41 above staled. shall pay all subsequent wpecial sysessments and tkarges. before they besome delinguent.

5. MORTGAGE, Arny maottguge of entumbrance of & jimilar nature aqgeinst the said property 3hall be limely paid by Selters 10 at not 1o prejudice the Buyery
£Quty beirin. Shoyld Sulters {ail to av. Buyers may pay afy such sams in delaull ond svall rateive cred's on this centeac’ far yuch sumy 33 paid MORIGAGE
BY SELLERS. Sellers. ther succensors o nlerest or 8isigas may, and hereby reserve the right 1o ol sny time mortgage their right, fitle or inlerest in

such premiscs or to reaew or exiend any erishing marigage for any amount not exceeding % ol the thea unpaid balance of the pur-
thaje price herean provided. The intciest rale and amortiration thereol shall be no more onerous fthaa the inshallment reauirementy of 1hit contrazl. Buyers hereby
arpressly tonseat 1o such o morlaane and anree 10 erncule and deliver all nechiiary dacen o o'd Selleg in sefuting sach 3 marlqage which shall be prior am}
pacamuunt 1o any of Buyers' then riahtsy in said properly. DEFD FOR BUYERS SUBJECT 10 MORIGAGE 1Y Buyers have reduced the balunce of 1his ¢onttact i
fo the smount al any eristing mortnage balance on said premises, they may a1 their ophion asume aad ancec 10 pay ssid mabisae according *o ify lermy, and
wbiect 10 such murigage shall roecive o deed 10 430 oremines. or Sellers st their ootion. any time belore Buyers aove rrade such o motigage commitment, may
reduce of pay ol such mortgaqe. ALLOCATED PAYMENIS. Buyery in the event of scauining this pronarty from an eauity kolder ingtesd ol a holder of the les
!-lle_ ot in the event of a morlqage againsl gaid nirermiyes. reterve the aght, o reatenalily accesiary dar dhe ¢ aroteciion 1o d.wnde or allozate the paymenty 1o {hg
ideresled partics o3 their inleresls may appeor. SELLERS AS TRUSTEES  Sellers sgree that they will colloct no muoney hereunder in excess of the arnounl of Ithe
uvAnaid halance wnder the 1eams 0! Thiy conliact lews the total amount of the encwmnbirance an the inforest of Sellers e thelr a1inns in oaaid rest eatate: and il
Sellers shall hereafter collect ar receive any moneys heecndar beyond such amount. they shall be compuiered and held as collecting sad teceiving 1aid money s
the aqent and trustee of the Buyers lor the use end benclit of the Buyers.

6. INSURANCE. Fecenl ay may be otherwisr oncluded in 1Fe 1aut sentence of parsqgraph (bl above Buyers as and from waid date of posiession. shall con-
stantly heep in lorce. inwwrance, premiumy therelor to be nrepand by Buyers [withou! nolice or demandd) aqaiast loss by fire tarnada and otker harssds 1 sualtiey
and contingencies o5 Seller rnay re ssonably tcnnare on all buildinas and improvemenls now on or herealter placed an said nrecises and sny persunal property
which may be the tubject of 1hiy confrach. in companies 1o he reasunshly appraved by Selters in an amount aol less thaa the full ingurable value of yuch improve
ments and personsl propeity or no! less than the unroaf Nutrhe price berein whirhever amorat is traller wilh guch aatan: € payable to Seilery and Buyeri as
the'r aatereshy may anpear. BUYERS SHAIL PROMPILY Of POSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for the furthesr yecuridy for the payrnent ol
the tumi herein meahioned. In the evenl ©f any such catually doss, the inturance proceeds may he uied under 1ke sanervision of the Sellers o renlace or repair the
Yass if the proceeds be adeaustc: i nol thea some other reasonable spplication of such fundi shall be made: but 1n any evenl tuch proceeds shall ytand a3 secur.
ity for the payment of the abligqutions heenia.

_ 7. CARE OF PROPERTY. Buycry 1hall fake qood care al this property. shall teep the buildings ard ather improvementy now or herealter placed on the
raid premises 0 good and tearonabile tenair and shall not injure. destraoy or remove the pame duting the lile of thiy contract  Buyers shall nnol maete any material
alteration in said premiscy without the weitien coment of the Sellers  Buye*s shall not use or petmit 1aid premies ta be used for any illeqal purpose.

8. UENS. No mechanics’ lien shall be impoted upon or foreclosed 2gaini! the real eilate described herein,

’.bAnI'ANCIM!NT BY SELLERS, it Buyers fail fo Pay such tsaes, special assersments snd inurance snd ellect necessar repairs. 81 sbove agreed, Sellory
may. bul need aol pay such tares. special aspeiiments  inwurance and male necettary tepairs. ond all yums 40 sdvanced 1hall ‘ae due and payable on demand or

such sum 56 advanced may. at the clection of Selless, be added 1o the principal amouat due heecunder and 10 secured  {For Buymes' rights 10 make advencementy,
tte pargataph 5 above.}
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10. JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL PSTATE. If end only if, tha Sellars immodiahlL preceding this sale, hold the 'll\':l.l
to the nt?nve desciibed property in |oint tenancy, end such joint tenancs has no! latar been dertvoyed by operation of I.'. or J scty of the Seilers, this sale &
rot_constitule tuch destruction and the proceeds af this contrect, snd any continuing end/or recaplured right of Sellery in said real sstars, thell ba end continwe
in Sellers a1 joint tenants wilh rights of survivorthip and no! a5 tenasts in common: and Buyers, in the avent of the desth of one of such joint tenants, agres '%. u
4 balonce of the procaedi of this conlract 1o the surviving Seller (or Sallars) aad to accept desd solely Irom him or them comistent wilh peragraph i3 below
wnlets and eacept thiy paragraph iy stricken fram this agreemaent,

10Va. “'SELLERS.* Spouse, il not fitleholder immediately preceding this sale. shell be presumed ta have ereculsd this instrumant only for ."ht purpote ol
relinguithing ali rights of dower, homeslesd and distiibutive thare and'or in compliance with seciion S41.4) Code of lowa: and the ute of the ward “Sellers’” in the
printad portion of thiy contrach, without mora. thall apt rebul such pretumption. aor in any way enlarge or eatend the previous nterest of such tpovse in said prop-
ey, or in the sale proceeds. nor bind such s1pouts excepl ar alpreveid, to the tarms and orovivons of this contract,

V1. TIME 1S OF THE TSSENCE of this Agreoment. Failura to promplly ewert rightt of Selters herein shall not. howsver, be o weiver of such rights or »
watver of 2oy eeisling or subrequenl delaull.

12. EXCEFTIONS TO WARRANTIZS OF TITLE. Tha warranties of title in arr Derd made purtusnt to this conlrect {Ses peragraph 13} thall b.. uil'hou‘:
teseivatinn or qualilication EXCFPI: (a} Zoning otdinantes: (b) Such teviriclive covensn's a3 may be shown of record; {c) €asemanty of record, i .nr. d]
Limited by paragrophs 1. 2. ] snd 4 of this contract: {e) Sellers shall give Spacial Warranty ey to the pariod sfter-equitable title pases to Suyers: (f} Spowse

il not & titlehotder, need nol join in sny warcantior of the deed unless otherwite stipuleted: {g)

{Mineral resarvatiom of record?)
{h}

{(tiem?) " [Esvements not recorded M (Interests of other parties?) (Lossen?)
). DEEC AND ASSTRACT, BILL OF SALE. (f olf said tumi of monay and intarest are paid to Sellers duting the life of this contrect, and all other agreemaah
for preformance by Burers have been complisd with, Sallers will arecute and deliver to Burers o .. —_— Warranty Deod convaying taid premises in fee
$:mple pursuant 1o and in can'ormity wilh thiy conlract: ond Sellery will at thig hine deliver In Buvert an abitract showing meschantable titig, 'n conlormity with

‘this contrart. Surh abstract shall begin with Ihe qovernment patent {uilets pursuant 1o 'he lows State Bar Asipciafion title standardy there iy 4 layyer requitement a1
'o renord of abstractngl fo 44 premuaes and thall thow Lille the+e'o in Sailers ay of the date of th. contract: or a3 of such earlier date it and a3 designeled in

Ihe mesl yentence.  This contract supersedes the previous written offer of Byuyert 1o buy the above described property which was sccepted by Sellers on Tha

dey of __ 19, Sellars shall also Day the cout of any sbitracting due to any sct or change in the pertonal efiairy of Sallery resulting in @
change of title by cperstion of law or otherwite. |f any persongl proferty it & part of this agraement, then upon due performance by Buyers, Ssllers thail execute

and drliver a Bill of Sale contistant with the terms of this contract. Sellers shall pay oll tares on eny such perional property pavable in (9. and ali teres there-
©n payable prior thereto,

14. APFROVAL OF ARSTRACT. Buyers have_ _ ___ _ esaminad the abstract of tille to this property and wuch abstract i sccopted.

15.1. FORFEITURE. 1f Buyers (o} fail to make the payments aforesaid, or any part thereol. a3 sama become due: o (b} fail ta pay the texes or 1pecisl aviess.
ments or charges, or any part thereol, lovied upon said property. o atsessed 8qaimt i1, by eny tasing body belore eny of wch itermi becoma delinauent; o
(c) tail 1o Yesn the property imured: or [d) fail 1o teep it in ressonable repair o5 herein required: or [e] fail to perform any of the egreements a3 herein
made or required: then telless, in sddition 1n any and all other leqel and enuitabla remediks which they may have, at thair option, mey procead fto forfeit and
cancel thiy conlract a1 provided by law {Chapter 456 Code of lowa}. Upon completion of such forleiture Buyers shall have no right of reclamatian or compenia-
tion for mon=y paid. or improvemants made: byt such paymanty snd/or improremanty il aay 1hall be retained and kept by Sellers ot compemation for the ute
of snid npiopacty and/or v linuidated darnages tar breach of this contract; and upon completion of such forleitura, if the Buyers, or sny other psrson or parion
shall ba in prusssion of said 1eal estate or say part thereal such party or parties in possession thall at once peecelully ramove thersbrom, or feiling to do 10
may be lreated a1 tenants holding over, unlawiully after the erpiration of g lesse, and may accordingly be ousted end removed a3 wwch &y drovided by law,

15.2. FOSECLOSURE. I Buyers fail_ in any ang or more of the specilied ways to comply with thiv contract, o3 in {a}). (b}, (c}. (d) or {e) of numbered
paragraph 15,1 above orovided. Sellers may upoa thidty (I0) dars «rillen notice of intenlion to accelerats the payment of ihe entire balance. during which thirty
doys such defsult or dafaults are not removed. declare the enlire halonce hereunder immedistely dua ond paysble: and therealter ot the option of the Sellery
thic contract may tran be loreclosad in enuity and 8 teceiver may ha appointed to feba chorge of «aid pramites and collect the ronts and profits tharsol to
be spplied as mov be ditected by the Court, )

16, ATTORNEY'S FEES. In cate of any aclion or in any proteedings in any Cow! to collect ami wwms payokle or secured herein, or to protect the lien

or title hecrin of Sellers, or in 8ny otker casr permilted by 'aw in which sHorney's fees may be collecled from Buyers, or imposed upon them, or upon the above
decribed property, Buyers agrme to pay ressonable attarneys’' fees.

V7. INTEREST ON DELINQUENT AMOUNTS. Either narty will iy interest ot the highest legal contract rate apolicahle lo & natural parson to e other on all

amoualy herein a1 and affer they become delinguent. sad/or on cash r:asonahly advenced by either party pursuent to the termy of thiy contract. as protectiva disburie.
menty.

19. ASSIGNMENT. In cate of the suignment of this Contract by sither of the partiey, prompt nolice shall be given to the other parlies, who thall at the
time of such notice be furnished with o duplieate of tueh assianeent by such atiignors. Any tuch assignment shall not terminate the lability of the asigror to
perform, unless 8 specific ralaate in writing iy given and vwigned by the other party 1o this Contract,

T9. PERSONAL PROPERTY. Hf thiy contracl inclpdey the iale of any per<onal property, then in the event of the forfeiture or foreclosure of this contract. such
pecenmally shall e cansidered incfivisible with the repl auale abose drsceibed; and any such terminabion of Buyers' righty in said res! astate shall conturrently
eperate oy the fadeiture or foreclosure hereof against all yuch personal propetly,

20. CONSTRUCTION. \Wo'di and phrases kersin iacluding nchnowlednmenty heraof shall ba contruad as in the sinqular or plyral number, and et masculine,
feminine ar aryter qender. according 10 the contest. Ser raranarph 13y, above. for construclion of tha word *'Sellgrs.”

2T. SPECIAL PROVISIONS. Personal Property: The deep freeze, air compressor and bar stools _
shall become the property.of the Buyers unon the execution of this Real Estate Contract.
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STATE OF 10WA, POLK COUNTY, 5: :
On |hh_.29th day al June LA mﬁl_, brfore me the yndersigned. a No'ary Public in and for 3aid State, personally
appeared LAWRENCE F. SCALISE, MARY C -_S_CALISEJ_BANDBLL_S_._LENISMLU-L
e————and PATRICIA J. LEWISTON ) 7o
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