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REAL ESTATE CONTRACT (SHORT FORM]

3][’ 1‘5 ggrggb between _Hlarold Dean Shearer and Myrna Loy Shearer, Husband
_..and Wife,

COU"*Y. IO'NG. se“crs. and. VlVian Nell Smlth and

of . .__._
Verle Victor Smith

of _Dallas County. lowa, Buyers:

That Scilers hereby agree to sell and Buyers hereby agree to buy the reol estaie situated in Madison
County. lowa, described as:

All of Sellers interest as joint tenant in and to:
The North Half (N 1/2} of the Southeast Quarter

(SE 1/4) and the Southwest Quarter (SW 1/4) of the
Northeast Quarter (NE 1/4) of Section Two (2),
Township Seventy-Four (74) North, Range Twenty-Nine
(29), West of the 5th P.M.

together with sll essements and servient estates appurienant thereto, upon the following terms:

|. TOTAL PURCHASE PRICE for said property is the sum of Ten Thousand --------—------
---------------------------------------------------- Dollars (leIOOO'OO )
of which One Hundred -=-=-=—-====w—-r—-c—-—w-—-—--—-——--—r-mrmmmmmmmm
Dollars ($_100.00 ) has been paid herewith, receipt of which is hereby acknowledged by Sellers: and Buyers
agree to pay the balance to Sellers at residence >f Sellers, or as directad by Sellers. as follows:

The entire balance of the purchase price shall be payable €
upon clear and marketable title conveyed to Buyers :

% FILED HO. <b58,
we ./ Fee $10.00 Z00H-123.-FAGL_366.-
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2. INTEREST. Buyers agree to pay interest from _—==———=-===--72=-=~- upon[.ﬂnm;.g%q%e@%gmw’ﬁ
tho rate of ======"1%8r cent per snnum. payeble . Z======2=-—--"—~"~~ annually.

one-third of one-half of the taxes on the entire tract in
3. TAXES. Sellers agree to pay

the fiscal year commencing July 1, 1986 and ending June 30, 1987, which shall be
_prorated to_the actual date of possession. and

any unpaid taxes thereon payable in prior years and any and all special assessments for improvements which have been
installed of the date of this conirect: and Buyers agree to pay. before they become delinquent. sll other cutrent and

- subsequent taxes and assessmenls against said sremises. Any proration of taxes shall be based upon the taxes
for the year currently payable unless the parties state otherwise.”

4. POSSESSION. Sellers agree to give Buyers possession of said premises on or before December 31
19_86

5. INSURANCE. Sellers agree to carry axisting insurance until date of possession and Buyers agree to accept the
insurance recovery instead of replacing or repairing buildings or improvements. Thereafter until final settlement, Buyers
agree to keep the improvements upon said premises insured against loss by fire. tornado and extended coverage for & sum

not less than § or the balance owing under this contract, whichever is less, with insurance payable to
Sellers and Buyers as their interests may appear, and to deliver policies therefor to Sellers.

6. ABSTRACT. ZARXKXIGrEd ¥& X SAML I HERIEX X & DNy &k Y K Xl Stk KIOOhX ZBY K 6 K XX X5 XbKK KXo -
X2eX X b X HATERX K HIRX 34 KTX X X P K Xk iah X of et KRt el 4 M0 X% XAk E P K ek MR XL % X6 MK S5 Xk X X XK DA & X
Sl VAR E A TP By ekeX e S o8 P X KKK KX xwuxmxxmwxwmnmxum&gwwwmwwqu
JISrbK LXK LA G XS KKK LEXALN ERSK LY XS L XSRA At X B SAX LXK & X HhE 0% XY A X EX XK EX LK KK X X X

B22800.9343 890809880 X Buyer agrees to pay all abstract costs and all other costs of sale
7. FIXTURES. All light [ixlurgﬁcee’e%l:ﬁ:w&prﬁces cogl;'and apperatus, shades, rods, blinds. venetian blinds, awn.

ings, storm and screen doors and windows, attached finoleum. attached carpeting, water heater, water softener. out-
side TV tower and antenna, attached fencing and gates, pump jacks, trees, shrubs and flowers and any other attached
fixtures are a part of the real estate and are included in this sale except

"Drecide Lar gourself i hat formula i faie if Buycrs are purchasing o lot with nawly built inprovements,
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8. CARE OF PROPERYY. Buyers shali not injure, destroy or remove the improvemants or fixtures or make any
material alterations thereof without the written consent of Sellars, until final payment is made,

9. DEED. Upon payment of all sums owing by Buyers to Sellers by virtue of this contract, Sellers agres to con-
temporanecusly execute and deliver to Buyers a warranty deed upon the form approved by The lowa State Bar Asso-
ciation and which shall be subject to:

{8) Liens and encumbrances suffered or permitted by Buyers, and taxes and assessments payable by Buyers.

{b} Applicable zoning regulations and easements of record for public utilities and established roads and high-
ways.

(<)

10. FORFEITURE AND FORECLOSURE. If Buyers fail to perform this agreement in any respect, time being
made the essence of this agreement, then Sellers may forfeit this contract as provided by Chapter 656 of the lowa Code
and all payments made and improvements made on said premises shall be forfeited; or Sellers may declare the full
balance owing due and psyable and proceed by suit at law or in equity to forecloss this contract, in which event
Buyers agree to pay costs and attorney lees and sny other expense incurred by Sellers. 11 is agreed that the periods of
redemption after sale on foreclosure may be reduced under the conditions set torth in Sections 628.26 and 62827, Co-le
of lows.

11 PERSONAL PROPERTY. [° irg cortract inzludes persdratty. then Buyer @ran's Scl e g secunly anteresl 1 sesb pesiavelty . I8 1he 2aic 0F Bu,er s Gersu *,
Seiler myy. al 2y ocd! on, procecd in fowpect fo such personally in accoraance with the Urvorm Commurersl Code 0! lowa and treal tuth perionalty in the same

manner ay real cutate, all ay permitted by Section 554 9501(4), Code ol lowa.

12. 10INT TINANCY IN PROCEEDS AND IN SECURITY RIGHT IN REAL ESYATE. )i and only il the Sellers. immadiately praceding this sale, hold the
title 10 the sbova deicribed property in 1oint fenancy, this sala sha'l not comylityie & destruchon ¢° 1ma' [oint Tenancy In that case. ol rights of the Sellery ia
Ihiy confract in the proceeds thereol, and in any cantinuing or recoplured righty of Sellers in 1aid real estale, shall be snd continue in Sallen a joint tenants
with full r-T-h of survivorship and not as tenanty in common, Buyers in the event o' the death of one of such joinl fementy, agiwe to pay sny balance of the

ptr;(:tdl ol this contract to the surviving Seller and to accept deed executed salely by suth survivor; but with dua regard for the latt sentence of parsgraph &,
L) .

13 ""SELLERS.'* Spouvse, il nat a titleholder |mmed|nfo|y preceding thiy sale, shall be Emwmed 1o have erecuted 1his instrumen? oaly for the P
relinquithing sl rights of dower, homestesd and distributive share and/or in compliance with section 55113 Code of lows: and the vse of the word " Sei nn .n
the printed portion of thiy contract, without more, shall not rebut such presumption, nar i any way enlarge or extend tho provious interest of such spouse in seid
propesty. of in the sale proceeds, nor bind such spouse escept ay aforesasd, 1o the te'ms and provisions ol 1his contrect.

14, {Hera add further terms or provisiom}

Words and phrases kerein thall be construed as sinqular or plural snd as masc.aiine. leminire or reyter Gender sccoeding 10 the contest
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STATE OF IOWA, __j/=. @/gi ZOUNTY, ss:

On this day of 9&)(’([””,6%} - . A D, IQ.Zé. before me. the undersigned. a Notary
Public;in and for 5aﬁ ty gnd State’ personally a °7d -
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to m known to be the identical persons named in and who executed the foregoing instrument,
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and acknowledged
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