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REAL ESTATE CONTRACT (SHORT FORM) = -~

Bt I8 AQreed bemesn Fobert W. Cain and Mildred L. Cain, Husband and Wife,

of _ Madison Counv,lowa Sellers. and _ Michael G. Walkup and Mary B. Walkup,
" s, , D watkl

as Joint Tenants with Full Rights of Survivorship, and not as Tenants in Common,

of _..Madison County, lowa, Buyers:

That Sellers hereby agres fo sell and Buyers hereby agiue to buy the real esiate situated in Madison

. County, lowa, described as:

The Fast 156 feet of Qut Lot Ten (10} of Loughridge and Cassiday's Addition to the Town
of Winterset, Madison County, Iowa, except the North 79.5 feet thereof and excepl the
South 66.1 feet thereof.

iSellers presently have a Hortgage to United Federal Savings Bank of Iowa which covers the
I above-described real property. Sellers shall not be regquired to pay -off, this Mortgage or

i than the then current principal balance on the United Federal Savings Bank of Iowa Mortlgzai.
| The present principal balance on the said Mortgage is $14,306.48, and Sellers shall nol all
| the said nrincipal balance to increase.

together with all easements and servient estates appurlenant thereto, upon the following terms:

|_ TOTAL PURCHASE PRICE for said property is the sum of _1AENIY-THREE THOUSAND AND NO/100----

agree to pay the balance to Sellers at residenca of Sellers, or as directed by Sellers, as follows: )
$1,250.00 on or before August 1, 198%; $250.00 on or before September 1, 1985; and
$250.00 on or before the first day of each month thereafter until August T, 1988, when
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’ Dollars ($_220.00 ) has been paid herewilh, receipt of which is hereby acknowledged by Sellers: and Buyers
|

% the full unpaid balance of principal and interest shall be due and payable.

b
! 1988, Buyers agree that if any ‘advance payments are made on or before August 1, 1988, they
!will be made in full principal amounts shown on the amortization schedule s0 Lhat a now
':Lamor‘tization schedule will not have to be ordered.

i 2. INTEREST. Buyers agree to pay interest from Augnst 1, 1985 upon the unpaid balances, al

} the rate of Lper cent per annum, payable_ 2% set forth above. sou ety x

3. TAXES. Sellers agree to pay _ne-twelfth (1/12) of the real property taxes due _and pay-
able during the 12-month fiscal year commencing July 1, 1986

i , and
any unpaid taxes thereon payable in prior years and any and all special assessments for improvements which have been
installed at the date of this contracl; and Buyers agree to pay, before they become delinquent, all other current and
subsequent taxes and assessments against said premises. Any proration of taxes shall be based upon the taxes
for the year currently payable unless the parties state otherwise.”

4. POSSESSION. Sellers agres o give Buyers possession of said premises on or belore_ AuEust 1
1985
5. INSURANCE. Sellers agree to carry existing insurance until date of possession and Buyers agree o accept the

§ insurance recovery instead of replacing or repairing buildings or improvements. Thereafier until final scitfument, Buyers
agree fo keep the improvements upon said premises insured against loss by fire, tornado and extended coverage fur a sum
not less than $..19,000.00 _ or the balance owing under this contract, whichever is less, with insurance payable fo
Sellers and Buyers as their interests may appear, and to deliver policies therefor to Sellers.

6. ABSTRACT. Sellers agres to forthwith deliver to Buyers for their examination absiract-of titie to said prem-
ises continued to the dale of this contract showing merchantable title in accordance with lowa Title Standards. Afler
examination by Buyers the abstract shail be held by Sellers until delivery of deed. Sellers agree to pay for an ad-

ditional abstracting which may be required by acts, omissions, death or incompetency of Sellers, or either of them, .
occurring before delivery of deed.

7. FIXTURES. All light fixtures, electric service cable and apparatus, shades, rods. blinds, venetion Llinds, awn-
ings, storm and sereen doors and windows, attached linolsum, attached carpeting, waler heater, waler soflener, out-
side TV tower and antenna, attached fencing and gaies, pump jacks, trees, shrubs and flowers and any olther attached
fixtures are a part of the real estale and are included in this sale except
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DEED RECORD 53 ‘ : 604

8. CARE OF PROPERTY. Buyers shall not injure, destroy or remove the improvements or fixtures or make any
material alterations thereof without the written consent of Sellers, until final payment is made.

9. DEEP. Upon payment of all sums owing by Buyers to Sellers by virtue of this contract, Sellers agree to con-
temporaneously execute and deliver to Buyers a warranty déed upon the form approved by The lowa State Bar Asso-
ciation and which shall be subject to: ‘ :

(a) Liens and encumbrances suffered or permitied by Buyers, and taxes and assessments payable by Buyers.

. (b} Applicable zoning requlations and easements of record for public utilities and establishad roads and high-
ways. ' L

(c}

0. FORFEITURE AND FORECLOSURE. f Buyers foil fo perform this agreement in any respect, time being -
- made the essence of this agreement, then Sellers may forfeit this contract as provided by Chapter 656 of the lowa Code
end all poyments made and improvements made on said premises shall be forfeited; or Sellers may declare the full
balance owing due and payable and proceed by suit at law or in equity to foraclose this contract, in which event
Buyers agree fto pay costs and attorney fees and any other expense incurred by Sellers. It is agreed that the periods of
redemption after sale on foreclosure may be reduced under the conditions set forth in Sections 628.26 and 628.27, Cade
of lowa.

', PERSONAL FROPERTY. |l thit conlract inctudrs prrion |||y then Buyer granty Setler o securify interest in surh persanaily. In the case ot Buyw s rielautt,
Yelter may, at his oplion, proceed in respecd Yo such personafty in accordance with the Unilorm Cornmercial Code ot 1owa and treat such person. ally in the same
marnner as real estote, all as parmilled by Seclion 554.9501(4), Code ol lowa. E .

12 JOINT TENANCY IN PROCCEEDS AND IN SECURITY RIGHT IN REAL ESTATE. If. and only if, tha Sellers, immadiately preceding this sale, hoid the
fitte to the above described property in joinl tenancy, thiz sale shall not constitute o dr'siruchon al that josnt (enancy. tn that case, all rights of tha Sellers in
this contract, in the proceeds thereof, and in any continuving or recapturad rights ol Sellers in said real estate, shall be and continue in Sellers as jaint tenanh

with full mihh of survivership and not_as lenants \n common. Buyers, in the event of 1he death of one of such joint tenants, airu to pey any balance of the
plr;;ceeds ﬂm contract to the surviving Selfer and to accept deed executed solely by such survivor; but with due regard fur last smntence of paragreph &,
sbove, : . -, .

""SELLERS,”' Spouss, if not a tilleholder immedialely preceding this sale, shall be ﬁrewmed to have executed this Instrument only for the rpose of
'ellnquuhrnq all rights of downr homestead and distributive share andfor in comphance with section 5561.131 Code of lowa; and the wvia of the word "'Sellars’ in
ihe printed portion af this conlract, without mors, shall not rebut tuch presumplion, nor in any way enlarge or extend the prwmu: infarest of such tpoun in said
property, or in the tale proceeds, nor bind tuch spouse excepl as nfnruuld to the terms and provisions ol this contract,

5 4. {Here add further terms or provitions)

Words and phrases herein shall ba construed as singular or plural and as masculine. feminine or neuter gender according to the con!e-i

Dated this =)+ day of June 19_85
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Mary BL Walkup BUYERS : . Mildred L. Cain . SELLERS —
, —
608 E. Court | | 206 South 4th Ave. sete-
Winterset, Towa 50273 - ' Winterset, lowa 50273
Buyers’ Address o : o Sellers’ Address
STATE OF IOWA, ____MADISON COUNTY, ss ' '
Qn this__<9th day of June VA D. 1985 before me, the undersigned, a Notary
N "PUBC:I l‘n,%\d for said State, persona”y appeared Robert W. Cain and Mildred L. Cain
SV-.
{ i io be the identical persons named in and who executed the foregoing msfrumenf and acknowledged
AW @ ecufed the same as their voluntary act and deed / :
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