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VHLS Agreemeant enteced Lloto Ly oad botwaen Dale Helone s, Seller, cud
LBruce and Mary Austlin, Buvers, this :Zé: duy OF June, 19672

WL RERS,  Seller  owis upprouimately  2i:nty (LU} acres of property in
Madisun Countly, Iuwa, ©U worteh Jive (9) acre3 and the houae and outbulidinga
taerzon  he dusires to sell fod aud the rewainder of the PrOpLCly  upon  nis
deatns and

MGRSAS,  Buye:s are tasiliar viti the approsimately elgoty (60) aceey oy
property incliuding the house wul vutbulldings on aame walch Sciliers uWns,  ang
they dealre to purchase aow the nouse awd outbulldings uand five (5) acres on
Witk SQA2 0 afte dliualed,  wlbth ai upilon Lo purchese Lhe rewaining  properiy
upon the death ol Seller,

I'HEREFORL, 1in  congsideration of tne wutual covenants and condisions  fet
forth balua, the parties nereto wgree as follows:

1. Seller hereoy sells, counveys and tranafers to Bugers the house  and
outbulidings and five (v} acres on waich saase are situated which Seller owns
in Madisan County, lowa.

l. LBuyers wili pay to Seiler $10,006.00 for the saild house and it
oulldlnyg and five {9) acres.

3. weller will  leuse Lo Bugers tne remaining portion of n1s  propect.
lapprosiiiately govendy-itve (14%) acrea) rfor the 2632 anount as Lue real estale
taxes or the entire eignty (80) acres. The first leaae payaent apall b
septenver 15, 19487, 5 Lhe acount o taxes due and payable bhoerore Septanozr
du, G487, with ruture lesse poywents Lo be aude each 3ix wonths tnereafter in
the amount O the toxes duc and payable at that time. h

4. Jpon the death of Je.ler, UBuyers suall nave the first option to pur-
chase tne balance of Seller's property, approximately seventy-five (75) acres,
for the purchase price of $30,000.00, payable either in a lump sum or by co-
Lract over a perlod of tiwe no longer than 1% years from Seller's death at uh
Loen~prevasliug  1ntereat rates. Buyera nave thacty (30) days after Seller's
death Lo exercluw auch oplion in writing and deliverlng same to Seller's exo-
cutor, or same shall ve forteited:

e duyers usnall cure ror and waintain the eatire elgnty (80) acres,

nouse and outvulldings, and snall pe respoansible for any encing requirewents,

They way casn rcent or ¢rop share all of sald property with a third paicy 1y

they 3o Jdesire,  Ioey ouuli welntain general liadililiy insurance on the éntire
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elgnty (80) acres and house and outouiidings.
5. Selier shull execule a viprrauty Deed, which veed shall pe ueld 1in
eacrow by Seller'a atvorney, d{or the cnclre approzicately eighoey {bu)  ucres
described us ollowss
wWest Flfteen (15) acres of the Suullicast Cuarter (SLL) of
the Soutliwest Quarter (SWi) ol Secilou Eleven {11), Townsaip
Seventy-{ive (75) North, Range lwenty-aix (20) West of  the
Stn P.M., Madison County, Iowa,
Ativ ' ;
The Hortheast Quarter (NEL) ol the Horithwest Quarter  {HML)
or dection Fourteen (14}, Townohip Seventy-rive (%) Nocth,
Range . suenty-a1s (26) West ol tue oth P.,, (ladisun County,
iGua,
AHU

-
All  that part of the Southwest Quarter o the  SoutoWest
Quarter of Scction Eleven (11), Tdownsblp Seventy-i'ive (72)
fHorta, Range Twenty-six (<0) West of the stn PuMd., HMadisoun
County, Iowna, Llying South and Last oi’ the right of way of
tiie Cilcago Great Weatern Raileosd,
ne  al'oresaid Warranty Deed shall oc deliverced Lo bBuyers upon taclir  exerclse
of the optioa to purchnase the redalniag approdinaiely seventy-i'lve ({5) acres
upon  Lne death of Seller and upon payazat in r'ull o’ Lhe Lotal purdiase price
($10,000.00 pius $30,u000.00) . Ir Buyers do not exerclse the optllon Lo DUy A4S
set roeun in faragraph 4 uwbove, Seller's Executde snall execute und detiver Lo
Buyers u Court Officer Deed to the nousce and Jutbulldings and rive (5) acrea
on which sane are located,
7. Buyers shull be entitled Lo pusscsalon o bov hiouae and outbulldings
und five {3) acrea, and closing on same shall take place on June 30, 1937,
8. Seller maxes no warranly, express o iapliled, with respect to the
condition of tie house and outbulldings, and sahke are 301d "as la", Buy2r3

are familiuar with the condlcion of sald hwuse and outvulldings, and agree Lo

purchase suma "as is¥,

SeLLER: BUYERSY
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STATE OF LOdA 1
1 83
POLX., COUNTY 3

jnndison
Oty L3 235 day of June,

Publit 1in and for the State of Ilowa, peruonally apprar

Austin -ano tary Austin, tu i Known to be the identlc

who exacuted the witnin and forepo

ageculed Lol S0a2 as Lhelr valuntar

AN
S

v

1967, vefore ue, the undersigned, @ Hotary

o6 Dale Mcrinney, Bruca

al persons named in and

iny, inatrument and acknowledged that waey

y act and deed.
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lé’m? CARCLYN H. AUSTIN hooary Public in and for the Stals of lowa
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