o TSI TI=———r" e _12.5-—_‘--;: -—. -—
" - THE IOWA STATE BAR ASSOCIATION DEED _RECORD FOR THE LEGAL EFFECT

—# . INSUINCE

324
kin

Mo e
AL &

REAL ESTATE CONTRACT (SHORT FORM)

IT IS AGREED between _FAY MOUNTAIN, a widow and unmarried,

. Sellers, and _SYI.VESTER BUNDA and DONNA L. BUNDA, as tenants in

common,

. Buyers:

Sellers agree to sell and Buyers agree 1o buy real estate in Madison and Union

County, lowa, described as:
[ The Southwest Quarter (SW{) of the Southeast Quarter (SEL} of Section Thirty-two (32),
i Township Seventy-four (74) North, Range Twenty-eight (28) West of the 5th P.M., Madison
County, Iowa; and the real property described on the attached plat of a survey, dated Decemt
17, 1976, which is incorporated herein by this reference.

This Second Amended and Substituted Real Estate Contract amends, and is substituted fo
i & Real Estate Contract and Amended and Substituted Real Estate Contract between theéarties

- o 2] O . . : . g
;O wﬁ&%’ﬁ? ea(éér?%r?lgsand appurtenant servient estates, but subject 1o the following: bd‘}._
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! a. any zoning and other ordinances, C"" v 907 JUN 25 “. 3 |

b. any covenants of record;
¢ any easements of record for public utilities, roads and highways. and

d. (Consider: liens; mineral rights; other easemeants; interests of others.) MARY E WELTY
RECORDER

designated the Real Estate, upon the following terms: - Fee:‘*gggng(; Og!; Ti\c(l o

1. PRICE. The total purchase price for the real estate is Sixty-four Thousand Nine Hundred One---

---------------------------------------------------------------- Dollars ($_64,901.00 )

of which Two Thousand--w=ae-ceoococmo—-- ettt teteateeteteeetteetenteteebedtotedester ettt Dollars ($ __2,000.00 )
has been paid. Buyers shall pay the balance to Sellers at their address. or as direcled by Sellers, as follows:

See the attached sheet,

2. INTEREST. Buyers shall pay interest from March 1, 1977, upon the unpaid balance. at

the rate of __73% percent per annum, Yx¥atgE and from March 1, 1987, at the rate of 9% per
annum payable as provided above,

Buyers shall also pay interest at the rate of ___ 9 percent per annum on all delinquent amounts and any
sum reasonably advanced by Sellers to protect their interest in this contract, computed from the date of the
delinquency or advance.

3. REAL ESTATE TAXES. Seflers shall pay one-half (}) of the real property taxes payable

during the twelve-month liscal year commencing July 1, 1977,

and any unpaid real estale taxes payable in prior years. Buyers shall pay all subsequent real estate taxes. Any
proration of real estate taxes on the Real Estate shall be based upon such laxes for the year currently payable unless
the parlies state otherwise,

DELETED 4. SPECIAL ASSESSMENTS. Seliers shall pay all special assessments which are a lien on the Real Estate as of -

the date of this contract or
All other special assessments shall be paid by Bluyers.

5. POSSESSION. Sellers shall give Buyers. possession of the Real Estate on March 1 1911
cawdE §
PELETED 6. INSURANCE. Sellers shall maintain exisling insurance upon the Real Estate until the date’ af* Bossession.
Buyers shall accept insurance proceeds instead of Sellers replacing or repairing damaged im;')rpvement . kfj'e(_
possession and until full payment of the purchase price. Buyers shall keep the improvements-or’w‘(ﬁ;e o8l |Eptate-
insured against loss by fire, tornado, and extend:2d coverage for a sum not fess than 80 percent of full inéuf’aue" loe’ .
payable to the Sellers and Buyers as their interests may appear. Buyers shall provide Sellers with ‘evidence of"s.u'ch"

NE .--‘/ -
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7 ABSTRACT AND TITLE. Sellers, at their expense, shall promptly obtain an abstract of litte to the Real Estate'

continued through the date of this contract _and deliver it 10 Buyers for examination. It
shall show merchantable title in Sellers in conformity with this agreement, lowa law and the Title Standards of the lowa
State Bar Association. The abstract shall become the property of the Buyers when the purchase price is paid in full,
however, Buyers reserve the right to occasionally use the abstract prior to full payment of the purchase price. Sellers
shall pay the costs of any additional abstracting and titte work due to any acl or omission of Sellers, including transfers

by or the death of Sellers or their assignees. Seller's title is subject to a Federal Land Bank Mortgage

which need not be released until payment of the total balance due under this Contract.

8. FIXTURES. All property that integrally belongs 1o or is part of the Real Estate, whether altached or detached,
such as light fixtures, shades, rods, blinds, awnings, windows, storm doors, screens, plumbing fixtures, water heaters,
water softeners, automaltic heating equipment, air conditioning equipment, wall 1o wall carpeting, built-in items and
electrical service cable, outside television towers and antenna, fencing, gates and landscaping shall be considered a
part of Real Estate and included in the sale except: (Consider: Rental items.)

9. CARE OF PROPERTY. Buyers shall 1ake good cate of the properly; shall keep the buildings and other
improvements now or later placed on the Real Estate in good and reasonable repair and shail not injure, destroy or
remove the property during the life of this contract. Buyers shall not make any material alteration to the Real Estale
without the written consent of the Sellers.

10. DEED. Upon payment of purchase price. Sellers shall convey the Real Estate to Buyers or their assignees,
by Warranty deed, free and clear of all liens, restrictions, and encumbrances except as
provided in 1.a. through 1.d. Any general warranties of title shall extend only the date of this contract, with special
warranties as 1o acts of Sellers continuing up to time of delivery of the deed.

11. REMEDIES OF THE PARTIES.

a. If Buyers fail to timely perform this contracl. the Sellers may forfeit it as provided in The Code, and all
payments made shall be torfeited or. at Seller's option, upon thirty days written notice of intention to accelerate
the payment of the entire balance because of such failure (during which thirty days such failure is not
corrected) Sellers may declare the entire balance immediately due and payable. Thereafter this contract may
be foreclosed in equity; the Court may appoint a receiver, and the period of redemplion after sale on
foreclosure may be reduced under the conditions of Section 628.26 or Section 628.27 of The Code.

b. if Sellers fail to timely pesform this contract, Buyers have the right lo have all payments made returned
to them.

c. Buyers and Sellers are also entitled to utilize any and all other remedies of actions at law of in equily
available to them.

d. In any action or proceeding relating to this contract the successful party shall be entitled to receive
reasonable atlorney’'s fees and Cosls as permitied by law.

12. JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. i Sellers,immediately preceding this contract,
hold title to the Real Estate in joint tenancy with fuli nght of survivorship. and the joint tenancy is not later destroyed
by operation of law or by acts of the Sellers, then the proceeds of this sale, and any continuing of recaptured rnghts
of Sellers in the Real Estate, shall belong to Sellers as joint tenants with full nght ol survivorship and not as ten-
ants in common; and Buyers, in the event of the death of either Seller, agree to pay any balance of the price due
Sellers under this contract to the surviving Seller and to accepl a deed frorm the surviving Seller consistent with
paragraph 10.

13. JOINDER BY SELLER'S SPOUSE. Seller’s spouse. if not a titleholder immediately preceding accep-
1ance of this ofter, executes this contract only for the purpose of relinquishing all nghts of dower, homestead and dis-
tributive share or in compliance with Section 516.13 of The Code and agrees to execule the deed for this purpose.

14. TIME IS OF THE ESSENCE. Time is of the essence in this contract.

15. PERSONAL PROPERTY. if this contract includes the sale of any personal property, the Buyers grant the
Sellers a security interest in the personal property and Buyers shall execute the necessary financing statements
and deliver them to Sellers.

16, CONSTRUCTION. Words and phrases in this contract shall be construed as in the singular or plural
number, and as masculine, feminine or neuter gender, according to the conlext.

17. ADDITIONAL PROVISIONS.
i)aled this __’_Lt_ day of June . 1987
‘ s
J M‘Z/dzj u,,,ié,’u
syXvester Bunda &/:i: W/é-_ % )
<p— el Al it st

nna L. Buﬁa . BUYERS Fay thuntain SELLERS
_'mﬂ-ﬁ) . \-ﬁd_lclu( Syt Macksburg, Iowa 5015%

Buyers’ Address Sellers' Address
STATE OF 1OWA , COUNTY OF MADISON , 88
On this /st _dayot June 1987 __, before me, the undersigned, a Notary Public in

and for said State, personally appeared Fay Mountain

— o
e Tup,

Ll v
. gm&-kmmsﬂaeme identical persons named in and who execuled the foregoing instrument, and acknowledged

b

' Q_ et hatthey-Axgeuted the same as their voluntary acl d deed.

2 Jowd e YA

S Charles £2 Toc Kﬂ; - Notary Public in and for Sai
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MOUNTAIN-BUNDA SECOND AMENDED AND SUBSTITUTED
REAL ESTATE CONTRACT

BALANCE OF PURCHASE PRICE

$36,500.00 in principal, ptus interest thereon at the rate of 73% per annum
payable on or before March 1, 1987, payment of which is hereby acknowledged;
$10,000.00 in principal, plus interest at the rate of 7i% per annum from
March 1, 1986, to March 1, 1987, in the amount of $2,130.00 payable upon
execution of this Contract;

$3,000.00 in principal, plus interest at the rate of 9% per annum from March
1, 1987, on $18,401.00 principal balance, on or before March 1, 1988;
$3,000.00 in principal, plus interest at the rate of 9% per annum on or
before March 1, 1989;

The full unpaid balance of principal, plus interest at the rate of 9% per
annum on or before March 1, 1990.
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Plat of a Survey made for Me., ﬁarvel Mountain in the East llalf (EY) of

the Northeast Quarter (NE) of Section S..Townahip 73‘North. Range 28 Wegt

' of the Sth P.M., Union County, Iowa,

__% co.ro.

NE. COR,
/ SEC. 5-73-2¢

—_— IR i N. LINE NE.14 SEC. 5 M‘_

~H

o [qj

SCALE: 1"=300"'
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DATE OF SURVEY;
December 14, 1976
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DESCRIPTION:

A parcel of land described ag commencing at the Nor
5, Township 73 North, Range 28 West of the S5th P.M.
which 18 the Point of Beginning; thence N.90°00'W

of the Northeast
$.13°20'e,
677.5 feet to the South
N.89956'E. 703.0 feet to

including 0.8464 Acres of

Copyright 1988 by The Tows State Bar Ksiocietion
[ D R1]]

) tc"o RD. ROW.

Quarter (NEX) of Bald Section 5, 1,174.2 feet; thence
1,021.4 feet; thence $.11944"'

line of the NEk

the East line of the NEY of said Section 5; thence
N.00®14'E. 2,575.3 feet to Point of Beginning

County Road Right-of-Way. '
NOTE: The North 1line of the NE% o

is assumed to bear due East and West.

“Iles.e" "

3Ls
N 174 COR

SEC . 4-73-28
FO CONC.
MONUME NT

GROSS AREA = 52,7158 ACRES
RD. R,0.W. = 0.8464 ACRES

NET

AREA = 51,8694 ACRES

\

N.O0®14'E - 2575.3"

703.0'

theast Corner of Section
+ Union County, Iowa
. along the North line

E. 925.0 feet; thence S5.3J°08'E.
of Seid Section 5, thence

containing 52.7158 Acres

f Section 5, Township 73 North, Range 28 West

VANCE & HOCHSTETLER

CONSULTING ENGINEERS
WINTERSET,

IOWa

.-1G§,.a~\h\
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