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THIS AGREEMENT, made and entered into by and among The
Travelers Insurance Company, a Connecticut corporation author-
ized to transact business in the State of Iowa (hereinafter
"Mortgagee'"), and Charles E. Smoldt, a/k/a Charles Smoldt, and
Darlene A. Smoldt, a/k/a Darlene Smoldt, husband and wife,
residing in the State of Iowa, and Don L. Willms and Jo Ann
Willms, a/k/a JoAnn Willms, husband and wife, residing in the

State of  Texas » (hereinafter "Mortgagors');

WITNESSETH:

WHEREAS, the Mortgagors granted to Mortgagee a mortgage
dated March 1, 1977, filed March 2, 1977 and recorded 1in
Mortgage Record 125 at Page 713 in the records of the Recorder's
Office of Madison County, Iowa, in the original principal amount

of $340,000.00, encumbering the real estate described as:

The West One Half (W%) of Section Thirty-five
(35), Township Seventy-six (76) North, Range
Twenty-nine (29), West of the Fifth Principal
Meridian, EXCEPT a parcel of land described as
the South 676.4 feet of the West 322,0 feet of
the Southwest Quarter of the Northwest Quarter
(SWENW%) of Section Thirty-five, Township
Seventy-six North, Range Twenty-nine (29) West
and EXCEPT a parcel of 1land described as
commencing at the Southwest corner of Section
Thirty-five (35), Township Seventy-six (76)
North, Range Twenty-nine (29) West; thence
North 90°00' East 936.1 feet along the South
line of said Section Thirty-five (35); thence
North 00°00' 70.0 feet to point of beginning;
thence North 90°00' West 549.7 feet; thence
North 77°20' West 91,2 feet; thence North
90°00' West 240.0 feet; thence North 00°20°'
West 307.4 feet; thence North 15°27' West 14.4
feet; thence South 85°23' East 451.0 feet;
thence North 89° 29' East 119.4 feet; thence
South 00°20' West 145.8 feet; thence North
90°00' East 56.0 feet; thence South 2°43' East
7.0 feet; thence North 89°05' East 260.3 feet;
thence South 00°08' West 157.4 feet to point
of beginning.
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WHEREAS, the Mortgagors are in default under the terms of
said mortgage and the note secured thereby; and,

WHEREAS, the Mortgagors and Mortgagee have agreed to elect
to utilize the alternative non-judicial voluntary foreclosure
procedure set forth in Section 654.18 of the Code of Iowa; and,

WHEREAS, Mortgagee has complied with the requirements of
Section 654.2A of the Code of Iowa with respect to notice to
cure default, and with the requirements of Section 654A.6 with
respect to mandatory mediation proceedings;

IT 1S, THEREFORE, AGREED BY AND AMONG THE PARTIES AS
FOLLOWS:

1. The Mortgagors shall convey to the Mortgagee all of
their right, title, and interest in and to the real estate which
is the subject of the mortgage and this Agreement. Said
conveyance shall be by Quit Claim Deed in the form attached
hereto, marked Exhibit "A", and by this reference made a part
hereof. Said conveyance shall be dated, executed and delivered
by the Mortgagors contemporaneously with the execution of this
Agreement.

2. The Mortgagee shall, and does hereby, accept the
Mortgagors' conveyance, and does hereby waive any right to a
deficiency or other claim against the Mortgagors arising from
the mortgage.

3. The Mortgagors shall, and do hereby, agree to give the
Mortgagee immediate access to the subject real property for the
purposes of maintaining and protecting the property.

4, The parties agree that this Agreement shall be filed
in the records of the Recorder's Office of Madison County, Iowa,
pursuant to Section 654.18(d) of the Code of Iowa.

5. The Mortgagee shall send by certified mail a Notice of
Election of the parties to utilize the alternative non-judicial
voluntary foreclosure procedure to all junior lienholders as of'

the date of this Agreement pursuant to the requirements of
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Section 654.18(e) of the Code of Iowa.

6. The Mortgagee has furnished to the Mortgagors a
completed form in duplicate, captioned "Disclosure and Notice of
Cancellation” in the form attached hereto, marked Exhibit "B",
and by this reference made a part hereof, in accord with the
requirements of Section 654.18(f) of the Code of Iowa, and
Mortgagors do hereby acknowledge receipt thereof as of the date
of this Agreement.

7. Mortgagors shall assign to Mortgagee all of their
right, title, and interest in and to any lease agreements which
may be in effect with respect to the property which is the
subject of the mortgage in this Agreement.

This Agreement is dated and effective this S day of

P> gy, 1987,

THE TRAVELERS INSURANCE COMPANY

o Kt g ﬁj [

Richard G. Grifflth(j&;&onal V*ﬂﬁlﬁ@ident

g /Lx T

>

William Brandon, Assistau‘g ;emha)r}'
N

Yy
|

Charles Smoldt

Darlene A. Smoldt, a/k/a
Darlene Smoldt

YO L A7

Don L. Willms

C),L.érm </ \-9(,5/,/)9:’4)

Jo Ann Willms,, a/k/a
JoAnn Willms
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STATE OF ILLINOIS )
) SS:
COUNTY OF DUPAGE )
On this ,g;h day of May » 1987 , before me, the

Illinois
undersigned Notary Public in and for the State of %8¥#XX:person-

ally appeared Richard G. Griffith and William Brandon ,

to me personally known, who, being by me duly sworn, did say

that they are the Regional Vice Presidentand Assistant Secretary ,

respectively, of The Travelers Insurance Company, executing the
within and foregoing instrument to which this is attached; that
said instrument was signed on behalf of said corporation by
authority of its Board of Directors; and that the said Regional Vice

Piesident and Assistant Secretary , as such

officers, acknowledged the execution of said instrument to be
the voluntary act and deed of said corporation, by it and by

them voluntarily executed.

'Emmﬁlu SEAL" i ( .

y K. Kezlo . K 1

g;uczy Plfblgc, S“‘?muﬁoh ; Am KR onlowsk

e Biros 228 | STACE OF ILLINOIS, residing in Cook
County.
Commission explres: 2/28/90
STATE OF I0WA )
) SS:
COUNTY OF POLK }

We, Charles E. Smoldt, a/k/a Charles Smoldt, and Darlene A.
Smoldt, a/k/a Darlene Smoldt, being first duly sworn on oath,
depose and state that we are two of the Mortgagors making the
foregoing Agreement; that we have read the same and know the
contents thereof; and that the statements and allegations

therein made and contained are true and correct as we verily

believe.

Charles Sﬁoldt

darlene A. Smo
Darlene Smoldt




“.n.mm,,"r‘
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PTTTT I
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Subscribed and sworn to before me this % A"‘da.' .0f -

W oy , 1987.
[N

STATE OF I0WA.

STATE OF TC ya$ )

. ) SS:
countY oF Narris

We, Don L. Willms and Jo Ann Willms, a/k/a JoAnn Willms,
being first duly sworn on oath, depose and state that we are two
of the Mortgators making the foregoing Agrecement; that we have
read the same and know the contents thereof; and that the
statements and allegations therein made and contained are true

and correct as we verily believe.

Lo cf//f@w

Don L., Willms

/ < . {
: Ay ot
o Ann Willms, a/k/a

JoAnn Willms

Subscribed and sworn to before me this &3 day of
, 8 . '
MOLVCJ’\ 1987 \C R
/ DN '-t.l‘.{-
T
RY PUBL “FOX . ‘
v s
STATE OF ¢ - /\\\‘ fo]
O A
L % "51 PK\'
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IOWA STATE BAR ASSOCIATION FOR THE LIGAL CFFECT OF TWE USE
Ofclal Form Ne. 1.2 (Baveral Gramters) (Trsseiark lagistred. Siate of lo#s, 1987 OF THIS FORM, CONSULT YOUR LAWYER

EXHIBIT "A"
i) WARRANTY DEED

Enow AU Men bp These Presents: Thet_ Charles E. Smolde, alk/a
Charles Smoldt, and Darlene A, Smoldt, a/k/a Darlene Smoldt,

husband and wife, and Don L. Willms and Jo Ann Willms, a/k/a
JoAnn Willms, husband and wife

in consideration of thexnmwofx—Grantee's agrxeement to utilize the alternative non-

judicial voluntary foreclosure procedure provided in Section 654.18 of
;%}hgnggg;% oA ‘eIré:B‘;aconvey unto The Travelers Insurance Company

Grantees' Address: Hartford, Connecticut

the following described real estate, situated in Madison County, lowa, to-wit:

SEE ATTACHED EXHIBIT "A"

This instrument is exempt from real estate transfer tax .
pursuant to Section 428A.2(18) of the Code of Iowa (1985). i

And the grantors do Hereby Covenant with the said grantees, and successors in interest, that said grantors hold
said real estale by title in fee simpla: that thay have good and lawful authority to sell and convey the same; that said
premises are Free and Clear of all Liens and Encumbrances Whatsoever except as may be above stated: and said
granfors Covenant to Warrant and Defend the ;aid premises against the lawful claims of all persons whomsoever,
except as may be above stated.

Each of the undersigned hereby relinquishes all rights of dower, homestead and distributive share in and 1o the ;
above described premises. i
i

i

I

|
Words and phrases herain, including actnowledgment hareof, shall ba construed es in the singular or plural number, and as masculine i
or faminine gender, according to tho contast, [

-y E ) _ ‘ B
Sj rlay of 7‘7'?r' il 9= 7 - E T il

Signed this k .
J " !

/,'/l’"/,"' /(' '7“5‘7:--:;'-{:;1'/;' ) o W |

Charles E. Smoldt (Grenters a/k/a Charles Smoldt {Address of Grantoer] i

ﬁ l

+ Darlene A, Smoldt (Grester) a/k/a Darlene Smoldt  (Address of Grantor) .
O S L7 8 | :
. AM’V\A_ !
nd b :
= Don L. Willms {Granftor} [Address of Grantor) |
7 | : - . !
: . Q}_I///ffﬂt_/ Ju{_}/)’)fﬂ/l "
 Jo Ann ,jhllms , {Grantor) a/k[a JoAnn Willms (Addrcys of Grantor) i:
: . t \ \.I‘\'\t \ . il
C . I
O Lo {Grantor) {Address of Grantor) EE
. '-r'~ y : L !!
(Grantor) (Address of Grantor} :!
H

(Grontor) (Address of Grantor) '

..... T @ 1.2 WARRANTY befo

arim

e Y




STATE OF 10WA COUNTY, ss:
On this. i day of. 1™ » “tb 192 (| belore me. the undersigned, a Notary Public
in and for said County and said Stats, personally appeared arles [
D d

husband and wife,

. . to me known 1o be the identical persons named in and who exacuted the foregoing
v 0] instrument, and acknowiedged that they executed the same as their voluntary act

AN d deed.
AN , and dee — . (Q .
‘ " . . ._.' (\.\\ \\_::._\\IX"'"S \\K L x).}"-‘-\‘-‘-._-l—$

STATE OF toia- leves  Kasr s COUNTY, ss:
On this__ =2 day of Harcr. 19 34 befors me, the undersigned, a Notary Public

in and for said County and said State, parsonally appearad Don L. Willms and Jo Ann Willms,
a/k/a JoAnn Willms, husband and wife

to me known to be the identical persons named in and who executed the foregoing
instrument, and acknowledged that they executed the same as:their voluntary act

and deed. _ .
Y iy v v i ;
Jerniics E‘IKUC'L’N. Notary Public in and for said County and said State.
5-2.1-59 s
STATE OF _ COUNTY, ss: H
On this day of : 19 . before me, the undersigned, a Notary Public

in and for said County and said State, personally appeared

to me known to be the identical persons named in and who executed the foregoing
instrument, and acknowledged that they executed the some as their voluntary act

and deed.

. Notary Public in and for said County and said State,

S | 32| 235 = | §¢3 32
s |3 313 |3 |8z 3 8
s o & O £ o P e 8 o
S & o - & @ o O
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EXHIBIT "a"

The West One llalf (W) of Section Thirty-five
(35), Township Seventy-six (76) North, Range
Twenty-nine (29), West of the Fifch Principal
Meridian, EXCLCPT a Parcel of land described as
the South 676.4 feer of the West 322.0 feet of
the Southwest Quarter of the Northwest Quarter
(SWXNWY) of Section Thirty-five, Township

commencing at the Southwest corner of Section
Thirty-five (35), Township Seventy-six (76)
North, Range Twenty-nine (29) West; thence
North 90°00' East 936.1 feet along the South
line of said Section Thirty-five (35); thence
Nortch 00°0¢" 70.0 feet to Point of beginning;
thence North 90°00' West 549.7 feet; thence
North 77°20° West 91.2 feet; thence North
90°00' West 240.0 feet; thence North 00°20°
West 307.4 feet; thence North 15°27" West 14.4
feet; thence South 85°23' Eagt 451.0 feet;
thence North 89° 29' East 1194 feet; thence
South 00°20' Wesyt 145.8 feet; thence North
90°00' East 56.0 feet; thence South 2°43"' East
7.0 feet; thence North 89°05' East 260.3 feet;
thence South 0Q°0g" West 157.4 feet to point
of beginning. ‘
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EXHIBIT "B"

DISCLOSURE AND !NOTICE OF CAHNCELLATION

DATE:

TO: CHARLES E. SMOLDT AND DARLEME A. SMOLDT

UNDER A FORCED FORECLOSURE, IOWA LAW REQUIRES THAT YOU HAVE
THE RIGHT TO RECLAIM YOUR PROPERTY WITHIN ONE YEAR OF THE DATE
OF THE FORECLOSURE, AND THAT YOU MAY CONTINUE TO OCCUPY YOUR
PROPERTY DURING THAT TIME. IF YOU AGREE TO A VOLUNTARY FORE-
CLOSURE UNDER THIS PROCEDURE, YOU WILL BE CIVING UP YOUR RIGHT
TO RECLAIM OR OCCUPY YOUR PROPERTY,

UNDER A FORCED FORECLOSURE, IF YOUR MORTGAGE LENDER DOES
NOT RECEIVE ENOUGH MONEY TO COVER WHAT YOU OWE WHEN THE PROPERTY
IS SOLD, YOU WILL STILL BE REQUIRED TO PAY THE DIFFERENCE. 1IF
YOUR MORTGAGE LENDER RECEIVES MORE MONEY THAN YOU OWE, THE
DIFFERENCE MUST BE PAID TO YOU. 1IF YOU AGREE TO A VOLUNTARY
FORECLOSURE UNDER THIS PROCEDURE, YOU WILL NOT HAVE TO PAY THE
AMOUNT OF YOUR DEBT NOT COVERED BY THE SALE OF YOUR PROPERTY,
BUT YOU ALSO WILL NOT BE PAID ANY EXTRA MONEY, IF ANY, OVER THE
AMOUNT YOU OWE.

NOTE: THERE MAY BE OTHER ADVANTAGES AND DISADVANTAGES,
INCLUDING AN EFFECT ON YOUR INCOME TAX LIABILITY, TO YOU
DEPENDING ON WHETHER YOU AGREE OR DO NOT AGREE TO A VOLUNTARY
FORECiOSURE. IF YOU HAVE ANY QUESTIONS OR DOUBTS, YOU ARE
ADVISED TO DISCUSS THEM WITH YOUR MORTGAGE LENDER OR AN
ATTORNEY,

YOU MAY CANCEL THIS TRANSACTION, WITHOUT PENALTY OR
OBLIGATION, WITHIN FIVE (5)‘BUSINESS DAYS FROM THE ABOVE DATE.

THIS TRANSACTION IS ENTIRELY VOLUNTARY. YOU CANNOT BE
REQUIRED TO SIGN THE ATTACHED FORECLOSURE AGREEMENT.

THIS VOLUNTARY FORECLOSURE AGREEMENT WILL BECOME FINAL
UNLESS YOU SIGN AND DELIVER OR MAIL THIS NOTICE OF CANCELLATION

DEED REC. 123
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TO- TIIE TRAVELERS TIHSURANCE COMPANY, REAL ESTATE INVESTMENT
OFFICE, 2215 YORK ROAD, SUITE 504, OAKBROOK, ILLINOIS 60521,

ATTENTION: JOHN C. MURRAY, REGIONAL ATTORNEY, BEFORE MIDNIGHT
OF

I HEREBY CANCEL THIS TRANSACTION.

DATE:

CHARLES E, SHULDT, a/k/a
CHARLLES SMOLDT

DARLENE A. SMOLDT, a/k/a
DARLENE SMOLDT



EXHIBIT "B"

DISCLOSURE AND NOTICE OF CANCELLATION

DATE:

TO: DON L, WILLMS AND JO ANN WILLMS, A/K/A JOANN WILLMS

UNDER A FORCED FORECLOSURE, IOWA LAW REQUIRES THAT YOU HAVE
THE RIGHUT TO RECLAIM YOUR PROPERTY WITHIN ONE YEAR OF THE DATE
OF THE FORECLOSURE, AND THAT YOU MAY CONTINUE TO OCCUPY YOUR
PROPERTY DURING THAT TIME. IF YOU AGREE TO A VOLUNTARY FORE-
CLOSURE UNDER THIS PROCEDURE, YOU WILL BE GIVING UP YOUR RIGHT
TO RECLAIM OR OCCUPY YOUR PROPERTY,

UNDER A FORCED FORECLOSURE, IF YOUR MORTGAGE LENDER DOES
NOT RECEIVE ENOUGH MONEY TO COVER WHAT YOU OWE WHLEN THE PROPERTY
IS SOLD, YOU WILL STILL BE REQUIRED TO PAY THE DIFFERENCE. IF
YOUR MORTGAGE LENDER RECEIVES MORE MONEY THAN YOU OWE, THE
DIFFERENCE MUST BE PAID TO YOU. 1IF YOU AGREE TO A VOLUNTARY
FORECLOSURE UNDER THIS PROCEDURE, YOU WILL NOT HAVE TO PAY THE
AMOUNT OF YOUR DEBT HOT COVERED BY THE SALE OF YOUR PROPERTY,
BUT YOU ALSO WILL NOT BE PAID ANY EXTRA MONEY, IF ANY, OVER THE
AMOUNT YOU OVE.

NOTE: THERE MAY BE OTHER ADVANTAGES AND DISADVANTAGES,
INCLUDING AN EFFECT ON YOUR INCOME TAX LIABILITY, TO YOU
DEPENDING ON WHETHER YOU AGREE OR DO NOT AGREE TO A VOLUNTARY
FORECLOSURE. IF YOU HAVE ANY QUESTIONS OR DOUBTS, YOU ARE
ADVISED TO DISCUSS THEM WITH YOUR MORTGAGE LENDER OR AN
ATTORNEY,

YOU MAY CANCEL THIS TRANSACTION, WITHOUT PENALTY OR
OBLIGATION, WITHIN FIVE (5) BUSINESS DAYS FROM TIIE ABOVE DATE.

THIS TRANSACTION IS EMTIRELY VOLUNTARY. YOU CANNOT BE
REQUIRED TO SIGN THE ATTACHED FORECLOSURE AGREEMENT.

THIS VOLUNTARY FORECLOSURE AGREEMENT WILL BECOME FINAL
UNLESS YOU SIGN AND DELIVER OR MAIL THIS NOTICE OF CANCELLATION
TO THE TRAVELERS INSURANCE COMPANY, REAL ESTATE INVESTMENT
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OFFICE, 2215 YORK ROAD, SUITE 504, OAKBROOK, ILLINOIS 60521,
ATTENTION: JOHN C. MURRAY, REGIONAL ATTORNEY, BEFORE MIDNIGHT
OF

I HEREBY CANCEL THIS TRANSACTION.

DATE:

DON L. WILLMS

JO ANN WTILTMS, A/X/A
JOANN WILLMS



