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ASSIGNMENT OF SELLER'S INTEREST [N REAL ESTATE
CONTRACT FOR SECURITY PURPOSES
(SECURITY AGREEMENT)

KNOW ALL MEN BfY THESE PRESENTS, that Pamela J. Madison and Kenneth D. Madison

Husband & W Its successors and assigns, he-sin referred to individually and
collectively as the *"Dablor,'” for and In consideratlon of good and valuable considerallon recelved does [.ereby sell, transler, assign and set
over unlo UNION STATE BANK, WINTERSET, IOWA 50273, lts successors and assigns, hereln refeiind to as the "'Bank’" the following
property:

Altof therights, thle and Interast of the Deblor as Seller Includlng all monles dus or to becoms due ihe Deblor pursuant to one cerlain
Real Estats Contract, dated the _12th __ day of _Apri , 19 91 | by and beiween
Pamela J. Madlson and Kenneth D. Madison asSellerand _James A. Vanp
and Bette 1. Van Gundy as Buyer, recorded In Book _129  a1Page __363  atthe
Madison County Recordsr's Of fice, covering the properly described below, and hereln referred to as the *“Contract.™

All ol the Debtor's right, title and Interest tn the property described In the Contract which Is legally duscribed as lollows, to wil:

Northwest Quarter (NWY) of the Northeast Quarter (NEY%), excepting therefrom the .

North 400 feet thereof, in Section Thirty-five (35), Township Seventy-five (75)
North, Range Twenty-seven {(27) West of the 5th P.M., Madison County, lowa.
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The Deblor covenants with the Bank faithlully to observe and perform all of the obligations and agreements Imposed upon the Deblor as
the seller in the Conlract. The Bank does not by the acceptance of this Assignment agree to perform any of the abligations of Lthe Deblor
under the Conlract.

Deablor turther represents and agrees that;

{a) Deblor hereby Irravocably appoints the Bank ils trus and lawful atlorney, wilh power of substitution, to 1ake conlrol In any manners of
any cash or non-cash |tems recelved In payment on the Collateral; 1o recelve, open and dispose of all mall addressed to ths Debtor; to
endorse the name of the Deblor upon any checks, drafls, money orders, or other evidances of payment thal may come Info the Bank's
possesslon; 1o sign the Debtor's nama on any desd or notice to the Buyer; to sign the Deblor’s name i any proof of ¢cfalm in bankruptey
agalnst the Buyer; and do all other acts and things necessary In the Bank's sola judgment to carry out Lhe terms of this Assignment.

{b) The Coniract arose irom a bonaflde sata. Tha Contract Is genulne and anforceabls agalnst the Buyer according to lis terms.

{c) Dabtor will delend the Collateral agalnst the claims and demands of all others parties; will keep the Cotlateral iree from all securlly
Interests or other encumbrances, except as spacifled hereln; and will not sell, transler, assign, dellver or otharwise dispose of any
Collateral or any Interast thergln without the prior written consent of the Bank,

(d) Deblor will keep, In accordance with generally accepted accounting principles consistently appliad, accurale and complete records
concerning the Colfateral; and will permit the Bank or ils agents from time to lims to Inspect the Collaiural and to audit and maks exiracls
from such records or any of the Deblor’s books, ledgers, reports, corraspondence and other records.

{e) Debtor whl notily the Bank tn wrlting prlor to any change In the Deblor's address spacified he:cln, and prlor to any change In the
Dabtor's name, Identily or legal structurs;

(") Debtor, In connection herewlth, will executs and deliver to the Bank such financing stalements or other documents, pay all costs of
{llle searches and of Illing linancing statements and other documenis In all public offices requasted hy the Bank, and do such other things
wlth respect to the Collaleral as the Bank may request.

ig) Deblor will pay or cause to be pald all laxes, assessments and other chargas of every nature which may be levied or assessed apainst
the Collataral, will Insure or causs to be Insured the Collateral agalnst risks, and In coverage, form and amount satisfaclory to the Bank with
the Bank named as an Insured on such policles; and at the Bank's request, will dallver or cause a8a.h policy or cerllflcals of insurance
thereof to be dellvered 1o lhe Bank.

{h) Deblor will cause ar wilf take good care of the Collateral and will maintaln the Collateral In good condition and repals and not permit
Its value to be Impalred, and will Immediately glve the Bank written notice of any loss of, or damaga to, any of the Collateral.

REMEDIES/DEFAULT. It Is understood and agreed bstween the Dabtor and the Bank that In the event of the non-payment or other
event of delauit accursIng with respect 1o any of the Obligallons secured by this Assigament In accordance with the tesms of the Obligations
or at maturity, whather such maturity be by acceleration or otherwlse, or In the svent of the fallure of the Debtor to kesp and pertorm any of
the terms of any Obligations secured haraby. or In the event the Buyer or I1s successors or assigns fall lo observe or perform any ol ils
Obligaltons under the Contract, that then the whole amount of princlpal and Interest secured by this Assignment and then unpald shall
become due and payabls, at the option of the Bank, and withoul notice to the Debtor and sull may be brought for the coltection thereof and
tor the enforcemant of this Assignment.

Alter the cccuerence of a defaull as described above, the Bank may direct any or 2il of the Buyars of he Propetly under the conlract to
pay 'o the Bank or Its agent such proceeds, payments, Issues, proflts, revenues, rights and benellts as may now be dus or shall herealtaer
become dun. Tha aflidavit or written statement of an agent or altorney of the Bank stating that thers. has been a defauil shall conslitule
conclusive evidencs thereol, and any Buyer or othar person Is authorized and directed to rely thereon vithout Nabiity or the determination
of the actual existence of any delault under this Assignment and the Debtor shall have no recourse agalnst any Buyer for the proceeds pald

to the Bank, ]
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+» Upondefault, the Bank shall have alt the fIghts and remedles ol a secured party under the Unlform Cummerclal Code of towa and under
any other applicable-laws. Any requirements of tha reasonable notice by elther party 1o 1he other or to any guaranlors or surelies of Lhe
Debtor shatl be mat it such notice Is mailed, bostage repaid, to the address of the parlles shown on the 1usi page of this Assignment [or to
such other malling address as elther party In writing later furnishes to the olher) al least ten calendar days {counting tha day of sending)
belore the time of the event or contemplated action set forth In sald notice. Debior agrees 1o pay all expenses of retaking, holding,
preparing for sale, and selling and atlorney's fees and lega! expenses as may be aliowed by law and Incasred by the Bank {n enlorcing its
rights under this Assignment. All exemptlons In and to any of the Collateral are hereby walved. The rights and remedlas hereln conferred
upon the Bank shall be cumulalive and not alternative and shall ba in addition lo and nol in substitution of or In derogation of righls and
remedles conlerred by the Uniferin Commerclal Code of lowa, and other applicable laws.

It Is understoed and agreed that umil the occurrence of any act or omisslon which constitules a -Jelault as described abova, the
Instaliment payments as they become due under the terms of the Conlract may be paid to e Debtlor to fL...n, use and enjoy lhe same.

ESCROW. The Debtor has heretolor ar will deposit herewlth the abstract and an execulsd warranty deed 10 the subjact Property of the
Contract. The abstract and deed are to remaln In éscrow and nol to ba dellvered to the Buyer untif the Cantract Is pald In tull, The absiracl
and deed wil be returned to the Debtor If ail Obitgatfons of the Deblor hereunder are performed and satistied In lull by the Deblor. The
Bank is aulhorlzed to releass and dellver 1o the Buyer the deed and abstract upon payment In tull of tho Contract price by the Buyer, Il is
hereby agreed thal the Bank Is not acting as an escrow agant as that terim Is defined in lowa Code §524.9C5(3} and 1he accounting and ather
requirements of that section shall not be applicabte to 1hls iransaction,

% 11 this Assignment Involves agricultural land as that term Is defined in Sectlon 172C.1 of the Code of lowa, then notlca Is hereby given
l;lal an Instrument of convayance has bean deposited with the Bank and tha grantor's name and addrass is

and the grantee’s name and address Js UNION STATE BANK, 201 West Court, wintersel,
lewa 50273, all pursuant to lowa Code § 558.44.

UNION STATE BANK
By

INSURANCE AND TAXES. In tha event the Debtor shall fall 1o provide adequate lnsurance, pay taxss, or parfore any olher duty set
forth hereln, the Bank may, without rollce, at Its optlon, but without any obligation or Nlabllity to do so. procure Insurance, pay taxes or
perform any other duty set forth hereln and add sald sum 1o the balance of the Obligations harein accured. Debior heieby appoints ihe Bank
the agent 2nd atlorney for the Debtor In ad|usting and cancalling such Insurance and endorsing sattiement drafls.

SUCCESSORS AND ASSIGNS. The rights and priviteges of the Bank under this Asslgnment shall inuie to the Benaslit of IIs suCcassors
and assigns. All covenants, representalions, warrantiss and agreements of the Dabtor contalned In this Asslgnmenl are Joint and sevaral jf
the Deblor is more than one and shall bind the Debtor's personal representalives, helrs, successors and asslgns.

NON-WAIVER, EXTENSIONS, ETC. Any extenslon of time for payment of any Instaliment of any of tha Deblor's Obligations or the
acceptance of only part of such Installment, or the fallure of the Bank 1o enforca the stricl performance of any convenant, promise or
conditlon herein conlalned (or In any olher note, obligation or agreement) on the part of the Debtor 1o be perlormed, shall not gperate as 3

ihe tenor thereot and heraof. No paily 10 1liis Assignment shall be discharged trom llabliity to the Bank Ly reason ol the Bank's exisnding
the tima for payment of an installinent or instaliments owlng or dus upon any such Obligatlon, or by reason of the Bank's waiver or
madification o any terms of this Assignment. All parties herslo severally walve preseniment for paymenl. notice ol non-payment, protest,
notice of protest and deligence In bringing sull against any party. The Dabtor agraas thal the Bank may, wilhout thereby releasing the
Oebtor, substitute, release, alter or make any olher disposition of any Collataral and further agree that the Bank Is not required to first
resort for payment to any such Gollaleral. Debtor grants Bank, as further sacurity for the Obligatlons secured hersby, a security interest
and lien In any credit batance (and other monsy) now or hereallsr owed the Deblor by the Bank or any assignea of the Bank and, in addltion,
agrees thal the Bank may, without pricr notice or dsmand. sel off agalnst any such credit balance {or other money) any amount owlng upon
the Obligalions secured hereby. No waiver of any provislon of this Assignmant shall be ellective unless in wrlting and signed by the Bank,

MORTGAGE. In the event Deblor shall acqulre elther through forlaitura, foreclosure, desd In lley of foreclosure, or any ather method or
manner Lhe interest of the Buyer In Lhe real estate conlracl hereby ass!gned, Deblor heraby agrees that this document shall canstiiute 3
morigage without the requiremant of any further documentation or fHing. Deblor furthar agress (hat this Morlgage may ba loreclosed
pursuant to Chapter 654 of the Code of lowa and thal in the avent of foreciosure and sherifl’s sale of the property Involved, the perlod of
tedemption from the date ol sale may be reduced lo six {6) months, at the optlon of ths Bank, Il the Bank walves in sald toreclosure
proceedings any rights 10 a deliciency judgment against the Deblor which may otherwlse have arlsen out of said foreclosure procesdings. It
is further agreed, under Chapler 628 of the Code of lowa, as amaended, thal In the event ¢f such foraclosura, and In the event ol the linding
by the court decree in such foreclosure that the real estale hereinabove sel gut has bsen zbandoned by the owners and the persons
personally liable under the mortgage at the time of loreclosure, the period of redemption from foreclosure sale will be reduced to sixty (60)
days I In such evenl the Bank walves righis fo a deficlency [udgment agalnst the Deblor or Its successor in Interest, subjact 10 the gther
provisions of the above-referenced law as amended. The provisions of 628.28 shall apply where applicable. It Is further agreed thal if {his
agreement is foreclosed pursuant Chapter 654 of the Code of towa, the Bank shail be entitlad to the appointment ol a recelver as provided
therein,

CONSTRUCTION. The Debtor hereby relinquishes ali rights of dower, homestead and distributlve shases in and to the Property. Words
and phrases hereln shall ba construed as In the singular or plural number, and as masculins, feminlne, nr neuter gander according to the
context. The paragraph headings of this Assignment are for convenience only and shall not limit the tarms of this Assignment. The validity,
consiruction and enlorcemant of this Assignment shall be determined and govarned by the laws of lowa All terms not otherwlise detined
shall have the meaning assigned to them by the Uniform Commercial Code of lowa. If any provisions of this Asslgnment shall lor any
reason be held to be Invalid or unenforceable, such Invalldity or unenforceabllity shall not affect any other provislon hareol, but this
Assignment shall be construed as i1 such Invalid os unenlorceable provision had never bean contalned hereln,

Executed his.__L1lth dayof October 19 94

STATE OF IOWA M Q‘ N\W
S8:
Madison

COUNTY OF

Onthis_//  dayo! .19 Q\'L)T ba_ma. the undarsigned, a Notary Public in and lor said County
and Slale, personally a R AT A Y /P and

N : . to me personally know to be the Identical parsens named in and who
executed the foregoing Instrument, and acknowledged that ha/they exacule&ma same as his/her volct;ry act and_dap?.,
a | — N v C_—(( MY

e [ SHERRY A. TOLLEY T -
2% 4N H MY COMMISSION EXPIRES “Sheced ANiolle] AN
See 4 /95, /" Notary Public in gnd for salg
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