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THE IOWA STATE BAR ASSOCIATION . FOR THE LEGAL EFFECT OF THE USE

OFFICIAL FORM NO. 142 OF THIS FORM, CONSULT YOUR LAWYER
l et
H w

REAL ESTATE CONTRACT-INSTALLMENTS

IT IS AGREED this 370 day of _November 1994 _ by and between Paul J. Fraas,_Jr.
g8 single person

of the COUnty MadlSOﬂ State of |0wa. Se“ers; and RlChaTd C . BurhanS and Cdrla
Burhans, husband and wife, as Joint Tenants with Full Rights of Survivorship

of the County of Madison State of lowa, Buyers;

That the Sellers, as in this contract provided, agree 1o sell to the Buyers, and the Buyers in consideration oh%ha .prgm'rses,
hereby agree with the Sellers 1o purchase the following described real estate situaled in the County of 150N
State of lowa, to-wit:

Lot 16 in Block 4 of the Original Town Plat of Truro (formerly called Ego)

Madison County, Iowa, FILEDNo.__ 1287 !
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RMF. $.L== D MCHELLE UTsLs,
CORDE

RE 3]
. . , . MADISON COUNT Y. 10wA
together with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of title as

may be below stated, and certain personal property if and as may be herein described of if and as an itemized list is attached
hereto and marked “Exhibit A" all upon the terms and conditions following:

1.TO?ALPUQCHASEPRDCE. mbuywng:mlopcyrorwdwmmtlowus 5;500.00 Auo and payable al
direction of Seller herein , Madison Cauncy. (owa., &3 foiows
{a) DOWN PAYMENT of 5‘0' RECEIPT OF WHICH IS HERE?Y ACKNOWLEDQED: sna

(DYBALANCE OF PURcHASEpice. 3.2, 200.00 estoiom s 111,52 ding interest on August 1,

1994, and $111.52 on the 1st day of each and every month thereafter until all
accrued interest and unpaid principal is paid in full. Interest shall accrue at
the rate of 8% per annum. Buyers may prepay part or all the outstanding principal
at any time.

When Recorded, Return To:

BRETT I. ANDERSOI. AT
1150 Poik Bivg. " TORNEY AT LAW

Des ivioines, Iowa 50311

2. POSSESSION. Buyers. concumently with due pariomance on thar part shall be entiiad (o POSESSION Of §8id r AMises on ihe flrst day ol
AUQUSt 19 94 . and th fior 80 long &8 Ihey shal perform the obiigauons of 1y contract. i Buyers are takung suect [0 the rights of ls3sees

and grg onutied lo rentals therelram on and after cate of poIsassion. 30 ind:Cale by “yos® i the space following
LTAXES. Selerssnaipey_ LAXES tO July 1, 1994,

and any unpaid 1axes thereon payabie n pror yesrs. Buyers shall pay any taxes not assumad by Sellers and all subsequent taxes befors sama bacome deimquent. Whosver moy be
ratponsitle (of the payment of said tanes, and Ihe spacial assessments, if avy. sach year. snall fumish 10 1he oi™er pan.os ewdance of paymant of Such flems NOL later than Juby 15 of sach
yoar Any promation of taxes shail be based upon the taxes for the year currently payable unieas the parties state otherwise.

[Owcsde. tor yourselt. ¥ that formuls .9 fair if Buyers are purchasing a o1 w.ih nawly Huil improvements.)

4. SPECIAL ASSESSMENTS. Sellers shall pay the spocial Assessments agamst tus proparty.  {Sinke out erther (a) or (3) Delow.)
(a0SIE B bl My Xk 4 & Y0 . e ho, Mesc  EE DC C G DK SKrXS X6 A MO X I X AT
(b) Which ire & ke The#0n 83 of July 1, 1994

(Cate)
(e} Inchuding all sewagpe disposal assessmonts 10/ overage charge herelolors a3sesssd by sny murscpakly hanng Junsdichon &s of da's of pOSISITON
Buyers. axcep! a3 sbove statad. shall pay aN subsequen! 3pecial B3S833MANs ond charges, balora INey becoms deknquent

5. MOATGAGE.  Any morigapa or 8ACUMI¥ANCE Of 8 SsTviar nature agains! INe 3AK (roparty shall be tmety pasd Dy Sofkers 50 83 ot 10 prepudios 1he Buyers” oquity harein, Shoukd
Selers fad 10 pay. Buye’s may pay any Such sums n gelault and shall recaive crecil On this coniract 1or such sums $3 ps.d MORTGAGE BY SELLERS Se‘lers thair SuCCASIOTS IN INtRTESt
or assOns may. 8 reby rese-ve the ngn: 1o al Any me morgage (auy nghl. Ut e Or interest in SUCh r8MI3es Of 10 ranew Of Bx78"d ANy ex:SLNG MOMNgage for any arngunt no1 oacesding
_JD_‘.’. of Ing then unpaxd palance of the purchase pnce Here-n (Oviced The wilerest rale and amoruzabon theceo! shall be no Mote cnerous than ihe installment
requitermants af trus contract Buyars heraby expressly consent 1o such & Mongaje and agree 1o execu'e and dekver all necessary papers 10 aC Scilars In secunng sSuch & MOrNgage whch
shad be onor and paramount 10 any of Buyers’ then rghis n sa.d propetty DEED FOR BUYERS SUBJECT TO MORTGAGE U Buyers have reG.ced the balance of they conl'act to the
amount of BNy exming MOMgaga bAIANGE ON ST premuses, LAy May A INeit OPLCN, ASSLME ANG 4GIEa [0 Pay $810 MOAGAGH ACCOTAING 10 13 termy. ANC Subect 10 such mongags sha'l
recarve & 3o6d 10 58X Drormises. o Setlers, at ther opuon. any ume beloce Buyers have mace such & MOMQAge COMMIIMAn!. may reduce Of pay off such mongage. ALLOCATED PAYMENTS
Buyers, in the svent of acquinng thes proparty Lom an equity hokdar instead of a hoicer of the fee e, Or n 1ha event Of B MONQRBE agaINst SAKC Dremuses. rasare the nghl, o 1easonably
NOCOSSary for theil prolecion 10 dande Or alocale the payments 1o the wnlerasied PAres a3 Mo Nlaresis may appear. SELLEAS AS TAUSTEES Sellers agree 1na1 thoy will COZECI N0 Money
hereundar in excess ol the amoyunt of the LNpaK! bAlANCe undet 1he ‘erms of this CONtract WS the total amount of the encumbrance cn the 'nieres! of Se!o's ar thes assgns :n sad <eal
esiale. and if Selava snall ha:ashor CORBCI O reCAve ANy MANeys heceunder Deyond Such amount. they sha!l De consxisred and heid as CORectng &nd recaning said mongy as (he agent
and trusioa ol the Buyers for the use and banefit of the Buyers

8,INSURANCE.  Excegl 83 may be oinerwise inciudad 1 1he last sentence of paragraph 1(b) ebove. Buyers as anc from said cate of possessian, shall ConsLantty keep in fOrCe Nsurance.
prefuums Tharefore 10 be pxepad by Buyers (without n0LCe Of daMAand) against loss by Ixe, LOMaJ0 and othar hazards. CASLA'IMS anc conungencias as Seler may reasonably require on !l
buddings and IMprovements, fw 34 Of Nereakar D ACED ON $8x0 premisas and any personal proparty which may be 1he SuDMc: of thus contract, In companies 1o D (8ISl ADDOVEd Dy
Sellers ¢ an amCur] ro! lass than the tull Insuratle value of Such improvemants and parscra: proparty or no! W3S Tan the unpad puichase prce heren whchever amount 1 smaler with
such nsurance payass 16 Se'lers and Buysrs as Ineir nlerests moy appear BUYEAS SHALL PROMPTLY DEPOQSIT SUCH POLICY w/ITH PROPER RIDERS WITH SELLERS for tha tuniher
socunly 106 1ne payment of the sums herenn menhoned In the evant of any SuCh casusily l0sS. 1N WISUTANCE Croceeds may Dé USEC UCel NG SUPOrS.oN ol the Sallers 1o repiace of repant
the 1058 1 the proceeds be adequste. Il NG then 3ome Othar reasonable ApEECAbOn of such funds shall be made. Dul In Any #van! Such (roceeds shahl siand as sacunly for the paymen of
19 QDLOATONS horeu.

7. CARE OF PROPERTY.  Buyers shal taxe good care of this p:oparty. shall keep the Buldings and other tmpOvements now or hereafter piaced /1 1he said premises in good and
reasonable repaur and shall NOT injure, CASUOY O reMOve the 3ame dunng Lhe kg of thes contract. Buyers shall not make any malenal ailerbon v s« premuses withou! the wntien consent
of the Sellers. Buyers shal NOt LSe O parmal saxd proMises 1o be used for any diaga: pLrPOse
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8. LUENS. No mechanics lisn shal be «mposed UDeN o loreciosed Bgainst the real astate descnbed herein

9. ADYANCEMENT BY SELLERS. It Buyees fail 1o pay SuCh 10183, SPOCSl ASSAALMENTS and NSurance and ettect recessary rapairy. as above 8yreed. Sellers may. DU’ NGB0 NOT, PBY
BUCh (ax93. SPeCIAl ASISSSMENIS, INSUTANGS ANG Make NeCcessary repars. and 3l sums so advanced shall be due and payadie on cemand o Such sums so advanced may. &: [ sleciion
of Sellers. be sgded 10 the prncpal amount due heraunder and 3o secursd {For Buyess’ nghis 1o make acdvancomenls, 346 DAFARAADN 5 above )

10. JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS (N REAL ESTATE. I and only i, the Sallers immediaiely precedung his sale. hoid (e Tl 10 Me abOVE CesCrDed
Proparty in ot fenancy. and Such Gint tenancy has nol later DeEn desiroyed by operation of law of Dy BCts of the Se'lers. us sale shall nol consiitule SUCh CBslrucion ang the procesds of
U3 cONMAC!. and any contrmeng and/or recagiured nphts of Sellers i saxd real esiate. shall be and cant.iue 1 Sellers as joint lenants w.ih rights of survivorship and not a3 tenants i comman.
and Buysrs_ in the svent of the desth ol one of Such ol BNANTS. agres 1o pay Any Da4nce Ol the proceeds of Thus Coniract 10 the sunmang Saler (0 Sellers) and 1o accepl cesd soiely from
um or tham Cansistant with paragraph 14 below LN‘e33 and axcep! Th Daragraph o stcken lom ths agreemant

1%, SELLERS. Spouss. f Nt Lmeholoer mmedkataly preceding (hrs Sk, $hall be prasumed !0 have axécuted 1s instrument anly lor the purpoaa of relinqurshng all nghts of dower.
homestead And dinbutive share end/or in complance with sacion 561 13 Code of lowa. anc the use of the word “S#irs” in te panted ponon of his contrac!. wihout more, aha!l ot 1ebut
SUCh Presumplion. No In ANy wily 4NArGe of 8x1end 1he previous INTeres! of SUCT £POUSS N 3AK PYOparty, O 1N Lhe 3ale Proceecs. nor bind Such spOuse #xCep! 0 atoresad, 10 the terms
and prosions of this contract.

12. TIME 13 OF THE ESSENCE. Time 1% of the assance in Pus Agreement Failure o prompsly assar nghts of Seflars hecsin shell Nt howsver. be & warver 0f such nghts or & warver
of any exigting or subsequent cefaun.

13. EXCEPTIONS TO WARRANTIES OF TITLE. The wa‘ranhes of ttie « any Deed made pursuent 10 s contract (See paragraph 14) sha'l be without r8servalion or Quakicalon
EXCEPT (n) Zoning ordinances: (b} Such restrcive covenants as may be shown of recosd. (c) Ease™ents of record. if any. (d) As Emited by paragraphs 1. 2. 3 and 4 of this contract: {#)
Seflers she'l give Special Warranty a3 1o fe panod aher equzabie tte passes lo Buyers: [!) Spouse il nol trkeholder, nesd nol fon in any warrantey of e deed unless otharwise stpulated:

m» N/A

{Mirarg resarvations of record?)

)

(Uena?) (Easamants not recorced?) (Intarasts ol other partes ) {Lossees?)
14. DEED AND ABSTRAACT, BILL OF SALE. 1* all 38:¢ SuM3 0! MONey And Nteres’ are pa-d 1o Sellers dunng the e of e coNtract, and AN Alher ALK EETANTS ‘Of Deriormance by Buyes

nave besn compl ed wiih, Selsrs will exacute and ce ver 0 Buysrs & S ecld 1 Warrarty Deed comveyrg said $re~uses in las 3 rp & DUrEUANT 10 810 n conformity with 1hs
contract: and Sarers wil at this ume delrver [0 Buyers an absirac! sShowing Merchantasg tte, 11 conforrity wih m cont-act Suck absiract shal beg n with Me goverimar: palent (uriess
pursuant 0 1he Kwa Stare Bar AsSoCanon title standards 1here 1$ & 105341 reGuiramaent a3 (0 Penod of abstrocting) 12 88 0 PIHTISed AnT shal show ti e Me'eio in Seilers as ol Ma aeta of
thus CONItact. 0f 83 Of SLUCH aarier data It and as desgnated in the next santence This contract SUZerseces the previous wrien otier of Buyers (o Duy the above J83Cnbed Property wihkch was

accepied by Sellers on the cay of 19 Se'lers shall ais0 pay the cost of any absiractng dus [0 ary act or change .n the personal
at'airs of Sefecs resutting iIn & Change o bi'e Dy oparauon of law Or otherwise 1! any 0e-30nal prOperty 3 & part of this agreamart, then uoon Jue pe-iormance by Buysrs. Seillers shal axecule

and cakvet  Bil of Sale consistent wiih tha terms of this coniract Sere-s shall pay all 1axes on any such personal property payd’He 1 19_9&___, and a.l taxes Thareon payable proc IS0,

15. APPROVAL OF ABSTRACT, Buyershave —____ ~ examued the abstract of ulle 10 thrs property and such 1% accapied

18, FORFEITLRE. It Buyers () 'ad 10 make T payments &!oresa ¢. OF any part thareo!. as same DecomMe cue. of (b) Tad 10 pay 1he Laxes Or Specia) aSSE3STONIS OF ChErQes. Of any
parl Inareo!. MveC UPON $A:C CODAMY. Of A3305380 aga rstit by any lanng boCy balore any cf such ilems DecoTe dal nquent or (¢} 1 10 kesp the proparty mswred. o (C) 1ad 10 «eop it
teasorabie 16par a3 herein requirec: or (8] 1a1l O parioem ary Of NG ag'eements A3 he'ein Mace of requyec: [Mar Sellers. 11 add.nan 12 any and all other lega’ and oquIladle ‘8™edws whech
Ihgy may Fave. 87 their opion, may P/OCE#0 [0 'orfel and carcel this contract as provced by law (Chaprar 658 Code of lowa) Upon corpletan ol such lorteiiu e Buye-s shall have no rght
of reciamanon of COMPensation lor money pa:c, Of IMPIOVeMENIS Made. but Such payments anc/or vTpeovarnants it any shall Se re'ainec enc xep! by Sellers a3 compensauor lor ire use of
a8 property, and/or a3 liquidsted 0amagdes Lo Dégach of thu coriract. and upon completion. of such forfe.lure. il the Buyars. or any oiher pe-30n of persons shal be if POTEESGN ol sa
radl 83818 OF Ay part thareal. such party of partas in possession snall 1 0nCe peaceiully ramove thereirom, of lating to 00 $0 May De lreated as tenanis "okling over unlawiuly after the
axpraton of 8 lsase. and may sccordingly be ousted and removed as such as provided by law

17. FORECLOSURE AND REDEMPTION. It Buyers l2d 1o tmaty perfom ths coniract. Sellars. at ihers oplion, may alec! ta declare the snure balence immedately due and payable
aMer such nouce. if any. &8 may be required by Chaprer 654, The Code Thersa'ter his coniract may ba loreciosad v equ Ty 870 1he COUt MBy BDPOINT & recerve! 10 [k @ IMMEIATA DOSSHSION
of Ihe property and of the révenues And nComy accruwy tharetrom and 1o rent of culinate Ne $aMa A3 the recedner may coam bes: tor me wnterest of all pares concarned. anc such recanver
Shall be kabie to accaunt (o Buyers only lor the nat profits, aRer ApPICALON Of rBNLS. 133ues ANd Drokits IroM Lhe COALS AN #xpANSE3 Of e rECeVArshD BNC 1oreCiisL ¢ 4N UPON 1ha CoNtract
obigabon.

13 agreed Mai il 1his coNtract Covera kess than ten {10) acras of land. and i the event of the foreciosure of thus contract and sale of the property by shent's sals i such loreciosure
Droceec.ngy. tha tma of oae year for redemphan from s 3ale provided Dy the sialutes of the State ¢f lowa sho'l ba reduced 10 Six [6) months provided e Seilers. in such &cion Ires an
#ecuon [0 waive any Cehcency judgment agains: Buyars whech may anse oul of Me (reciosure procesdngs. all 13 be consistent wilh the provisany of Chapier 6§28 ol the lowa Coce Il the
recaMpUON PERCd 13 30 fecuced. 101 Ine lirs! ihrey (3) months after 3a's such nght of recemEon shall be exclusive 10 he Buyers. and the Lme pencds In Secuions 628.5, 628.15 and 620 16
o1 the kows Coos Shal be reguced 10 fow (4) moning

It 13 turther agreed that the penad of redempion sher a foreciosure of 1l contract shall be recuced 1o wxty {80) dayn ff 81 o! the Ihree loliowng contngencies devaiop (1) The rea
wsials 13 a3 than len (10] Acres wn wze: (2] the Courl inds attrmstvely 1nat the saud real estate hes besn abangdonsd by the ownd’s and thoss parsons personsily kable under thrs coniract
a1 1he Lme of SuCh ‘Crecioswrs. and () Sebers i such achion Lis an elochon 10 waive any gehoigncy jJuogment AGE.NSt Buyers o their SUCCEISOr 1N nterest n Such ACton. It the redemption
panoc 138 30 recuced. Buyers or (M8 SUCCEISONS N misrast or the owner shall have e excluswve nght fa receam ior the trst thirty (30) days alter such sale. and the Lme provided tor
recemption by creditors s provised 1n Sechons 628 5. 628 15 and 628 16 of the kwa Code shall be reduced to forty [40) days. Entry ol sppearance Dy pleading o docka! antry Dy or o0
behalt of Buyers shall be presumpton Ihal Ihe Property © not Bbandonsd. Any such redamplion pencd shall bs consistent with all of the provisons of Chapter 628 of the lows Coce. Ths
paragraph shall nol be Construsd [0 leut of otherwise sffect any other rademprtion provisons contaned n Chapter 626 of the lowa Code.

18. ATTOANEY'S FEES. In case of any AcLON. Of 1 any proceedngs in any Count to collact any sums dayabie or $eCured hereun, or o protect the hen or L haran of Selars. or in
any other CASe Detmited by Lew inwhich a'torney s 84 May be collacied Lrom Buyyers. or imposed upon them. o: Upon the abavé JesinDeq ITOOeITy. Buye’s agree '0 pay reasonabie aTOMaYs lees

19. INTEREST ON DELINQUENT AMOUNTS. Exher party will pay interest at the hrghest legal GONIract rale Apphcab’e 10 8 NAWAl PAr3ON 10 the DINe ON A'l A1OUNS DAreN &3 A
atiar they Dacome delnquant, Andior On cash reasonably acvanced by arther party pussuant 1o the te'ms of I8 conl-act. a3 protecive dradursements

20. ASSIGNMENT. In case Of the AsLHNMENt Of thes Contract by aither of the Dartes. rompt NCLCe Shak be (rven 10 the Other parties, who shall at the Lme of such not.cs e lurmished
wilh & duplicate ©f such 838,NMaNt by such 838:Gnors. Any such assgnmant shall not terminate 1he kabikly of e assignor to pe-orm, uniess a specihc release in wnting 1S gven and SNed
by \ha oher party 10 th:y Contract.

21. PERSONAL PROPERTY. It this conttact includes tha sale ol any parsanal propedty. (hen in the event at the fodeilure of foreciosute of this cont act. suck pessonaity shef de
conudared INCrvisibke with the real astale AbOVE 08SCrbed; and any such terminaton of Buyes’ nghts In saxd renl astate shall cONCurmently operals as the fo-teiture or foreciasure hareal
sgainst all auch Personal property.

22. CONSTRUCTION. Words and phrases harem, Including scknowiscgemarnts hereol. shal be consinsed 83 In the singular o Pural NUMDEr. and 83 MAsCUiNe, femining or neuter
gender, according 1o The context. See paragraph 11 above, for COMLAXEON of the wo'd "Sellers

23. SPECIAL PROVISIONS.

v 4// AT /74

Paul J. Fraas, Jr. Richard C. Burhan
g
SELLERS Carla Burhafis BUYERS
8602 Urbandale Ave. P. 0. Box 296
Urbandale, TA, 50322 Truro, TA. 50257
Sellers’ Acdress Buyers' Address
STATE OF 10WA, POLK  county. s
On thiy 3rd day of Novemb er AD. 19 94’ Delose me. Ine undersigned, 8 Nolary Public n and 1or said Sisie. parsonalty appesied

Paul J. Fraas, Jr., single person, and Richard C. Burhans and_Carla Burhans,
husband and wife,

to me known (o be the Kentical porsond nAmed In and who execuied the within and foregong anstryment. and ack:mm fhat 1 a3 thair voduntery 8¢t and 0060,

A tf;gaﬁﬁ 2 R Tf?gﬁgﬂ,‘ o
@770‘&?//'315\3' -7

Notary Pubhc In and for sad State
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