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A REAL ESTATE CONTRACT (SHORT FORM)

IT IS AGREED be{woen
PAUL M. HAVICK and DIANE E. HAVICK, Husband and Wife,

{"Sellern”); and
MICHAEL GILBERT

("Buyers”),

-

Sellers sgree to sclf and Buyors agres 1o buy rcal astote in Madison County,
lowa, doscribed as:
Parcel "B" located Lln the Southeast Quarter (SEk) of the Northeast Quarter (NE4) of
Section Seven (7), Townsehip Seventy-eix (76), Range Twenty-eight (28) West of the Sth
P.M., Madison County, Iowa, more particularly described as follows: Commencling at the
{ Northwest Corner of the Southeast Quarter (SEk) of the Northeast Quarter (NEY%) of
Section Seven (7), Township Seventy-six (76) North, Range Twenty-eight (28) West of the
5th P.M., Madison County, Iowa; thence, along the North line of paid Southeast Quarter
l (SEk)} of the Northeast Quarter {NE%), North 89°55°26” East 330.00 feet to the Point of
| beginning; thence, continuing along said North line, North B89°55'26" East 660.70 feet;
thence South 00°27°'14" West 660.9]1 feet; thence North 89°59°'54" Weat 656.94 feet;
thence North 00°07°'41" East 660.00 feet to the Point of Beginning. Said Parcel "B"
contains 9.989 acres, including 0.677 acres of County road right-of-way.

with any eassmants snd appurtonant serviont estates, bul subjsct to the following: a. sny zoning and other ordinences; b. eny
covenants of record; c. any sasemants of record for public utilities, roads and highways; end d. (consider: liens; mineral rights; other
aasemants; interest of others.)

{the "Reeal Estate”}, upon the following terms:

1. PRICE. The total purchagoe price for the Real Estate is TWENTY-SEVEN THOUSAND FIVE HUNDRED---
Doltars (8 27 ,500.00 ) ot which TEN  THOUSAND AND NO/100-=——-——-——————————————

Dollers (¢ 10 1 000,00 } has been paid. Buyars shaill pay the balance to Sellers st
or ag diracted by Sellera, as follows:

The balance of $17,500.00 shall be payable as follows: $221.68 per month, payable on
the lat day of each month beglnning December 1, .1994, until November 1, 1999, when all
sums shall be due and payable. Salid monthly paymente shall be applied first to the
interest then unpaid and next upon the balance of the principal. Buyer shall have the
right to prepay all or any part of the principal at any time without penalty.

2. INTEREST. Buyers shell pay interest friom NOvembey 1 ’ 1994 on the unpsid balance, at
o the rate of N1NE percent per snnum, poysbls MoNthly as set forth above

Buyers shall elso pay intorost et the rate of I1111E percent per annum on all delinquent amounts and any sum reason-

A Y
&

obly advanced by Sollery to protect their interest in this contract, computad [rom the dats of tho delinquency or advance.
. 3. REAL ESTATE TAXES. Sellars shall pay _
Noehalf ) of the taxes assessed against the above-described real
,~estate payable in the fiscal year beginning July 1, 1995

N

and uny unpaid real ostate taxes payable in prior years, Buyers sholl pay all subsoguont real estate toxes. Any proration of resl estate
toxes on the Real Estete shall be based upon such taxes for the year currontly payehle unless the portias state othorwise.
4, BPECIAL ASSESSMENTS, Sellars shall pay all spacial assessmenta which are 8 lian on the Real Estale as of the date of this
contract or . All other spocisl agssossmants shall be paid by Buyers,
5. POSSESSION. Sellers shall give Buyors possession of the Resl Estato on NOVember 1 1994
provided Buyers are not in default under this contract.

8. INSURANCE. Sellers shall maintain existing insurance upon tho Real Estate until the dats of posssssion, Buyers shall accept
insurance proceeds instead of Sellers replacing or repairing damaged improvements. After possossion and until full payment of ths
putchose price, Buyers shall keep the improvements on the Resl Fstate insured against loss by fire, tornado, and extended covarage

Kw

for 8 sum not less than BO percent of full insurable value pa;able to the Sellora and Buyars as their interests may appear. Buyers
shall provide Sellers with evidunce of such insurance.
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7. ABSTRACT AMND TITLE. Soliers, al their expoense, shall promptly obtain an abstract of title to the Real Estate continued
through the date of this contract . and deliver it to Buyers for exsmination. It shsll show
merchantablo titla in Selless in or conformity wilh this contract, lowa law and the Title Standards af the loweo State Ber Association.
The abstiact shall become the proparty of the Buyers whoen tho purchese price is paid in full, however, Buyars resarve the sight 10
occasionally use tha abstract prior to [ull payment of the puichase piice. Sellers sholl pay the costs of any additional abstiacting and
title work dua to any act or omission of Sellers, including transfers by or tha death of Sellers or their assigneas.

B. FIXTURES. All property that integrully belongs to or is part of the Resl Estala, whelher attached or detached, such as light
fixtures, shades, rods. blinds, awnings, windows, storm doors, screans, plumbing fixtures, water hoaters, water solteners,
automatic heating aquipmant, air conditioning equipment, wall to wall caipeting, built-in items end olectrical seivice cable, outsids
tolovision lowers and antanna, fencing, goles and landscaping shail be considered o port of Real Estata and included in the sale

except: (consider: rentul itema.}

9. CARE OF PROPERTY. Buyears shall take good care of the property; shell keap the buildings and other improvements now or
latar ploced on the Rosl Estats in good and reasonable repair and shall not injure, dostroy or remove the property during the term of
this contract. Buyers ghall not make any matesisl alteration to the Real Eslate without the written consent of the Ssallers,

10. DEED. Upon payment of purchase price, Sellers shall convey tho Real Estoto to Buyers or their sssigness, by

warranty doed, f1ee and clear of all lians, restrictions, and encumbrances except as provided
herein. Any general warranties ol Uitle sholl extend only to the date of this contract, with special warranties as to acts of Sallers

continuing up to tims of delivery of the deed.

11. REMEDIES OF THE PARTIES. a. If Buyers fail to timely perform this contiact, Sellers may, ot Sellers’ option, forfeit Buyers®
rights in this contract as provided in the lowa Code, and ell paymants made by Buyars shall be {orfeited. If Buyers fail to timely
perform this contract, Sellers, at their optizn, may elect 1o daclare th. entire balance immediately due and payable after such notice,
if any, as may be required by Chapter 854, The Code. Thercaftur this contract may be foreclosed in equity and the court may appoint
a recaiver 1o take immediute possassion of the property and of the revenuess and income accruing therefrom and to rant or cultivate
the sorme as the recoiver may deem best for the interest of sll parties concernad, and such receiver shall be lisble to account to
Buyers only for the not profita, olter epplication of rents, issues snd profits {rom the costs and expenses of the receivership ond
foreclosure end upon the contract obligation.

It is agreed that if this contract covars less than ten (10} acres of land, and in the event of the foreclosure of this contract and
sole of the praparty by sherif!*s sole in such foreclosure proceadings, the time of one year for redemption from seid sale provided by
the stotutes of the State of lowa shell be reduced to six {8} rmmonths piovided the Sellars, in such action fils an slaction to waive any
deficiency judgment against Buyers which may arise out of the foreclosuro proceedings: eli to be consistent with the provisicns of
Chaptar 628 of the lowa Code. If tha redermmplion period is so reduced, for the fitst three {3) months after sale such right of
redemnption shell be oxclusive 1o the Buyers, and the time poriods in Sections 628.5, 628.15 and 628.16 of ths lowa Cods shall be
reduced to four {4} months.

It is furthar agread that the period of redemption after a foreclosure of this contract shall be reduced to sixty {60) days if all of the
threo following contingencias devalop: {1} The real sstate is less then ten (10} acres in size; (2) the Court finds affirmatively that the
gaid 100l astete has been sbandoned by the owners end those parsons personally liable under this contract at the time of such
foraclosure; and (3} Sellors in such action file an election to waive any deficiancy judgment against Buyers or their successor in
interest in such ection. If the redemption period is 8o readuced, Buyers or their successors in interest or the ownar shall have the
exclusiva right 1o redeorn for the {irgt thirty (30) days aiter such sele, and the time provided for redemption by creditors as provided
in Sections 828.5, 628.15 and 828.18 of the lowa Code sheall be reduced to forty {40} days. Entry of appesrance by pleading or
dockaet antry by or on behalf of Buyers shall be presumption that the property is not abandoned. Any such redemption period shell be
consistent with all of the provisions of Chapter 628 of the lowa Code. This paragreph shall not be constiued to limit or otherwise
affact any other redemption provisions contained in Chapter 628 of the lowa Code.

b. If Seliers fail to timely perform their obligations undear this contract, Buyers shall hava ths right to terminate this contract
ond have all payiments made returned to them.

¢. Buyers and Sellers are also entitled to utilize sny and all other remmedies or actions at law or in squily available 1o them.

d. In any action or proceeding relating to this contract the successiul party shall be entitled to receive reasonabla attornsy’s
foas and costs as parmitted by law,

12. JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. It Sellars, immaediately preceding this contract, hold title to the Real
Estate in joint tenancy with full right of survivorship, and the jeint tanancy is not |ater destroyed by operation of iaw or by acts of
Sellers, than the procoeds of this sale, and eny continuing o recaptured rights of Sellers in the Real Estate, shall belong to Sellors as
joint tenants with full right of survivorship and not as tenants in common; and Buyers, in the avent of the death of sithe: Sellor, agres
to pay any bolance of the price duo Seflers undar this contrect to the surviving Soeller and to accopt & deed from tha surviving Seller
consistont with peraginph 10,

13. JOINDER BY SELLER'S SPOUSE. Seller's spouse, it not o titleholder immediately preceding acceptance of this offer, sxscu-
tes this contract only for the puipose of relinquishing all rights of dower, homestead and distiibutive shares or in compliance with
Section 561.13 of the lows Cods ond agrees to exscule the dead for this puiposs,

14. TIME 1S OF THE ESSENCE. Time is of the essonce in this 2irtact,

15. PERSONAL PROPERTY. If this contract includos the sale of any parsonal property, Buyers grant the Selleis a sacurily interast
in tho personal property and Buyers shall executa the necessary financing statements and deliver them to Sellera.

168, CONSTRUCTION, Words and phrases in this contract shell be construad as in the singular or plural aumber, and .as
masculine, {eminine o/ neutar gender, according to the context,

17. ADDITIONAL PROVISIONS. ' ' e
See additional provisions attached hereto.

Dat(:l: OAJ{\LL 3! ._199__“_;‘

Diane E. Havic

BUYERS SELLERS

sTaTeE oF JOWA , COUNTY oF MADISON . B8:

On this | EZ A0 doyol __f ),(/'C‘/{\J/\./ . 199 4| belora mo. the undersigned, a Notery Public in and
for seid State, personally appoared ) . .
Paul M. Havick and Diane E. Havick

to me known to be the identicel parsons named i and who executed the foregoing instrument and scknowladged to me that they
exocuted the same as their voluntary act and deed. ' ) '

A% | ceorse 1 BowN /LM;J J. R eur
2 =t
L

MY COMMISSION EXPIRES
;o—gi-%b

V-

Notary Public in and for said State.
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Havick - Gilbert Real Estate Contract

Additional Provislons

1. In the event Buyer sells the above-described real estate, or any
portion therecof, or aesigns this contract, Sellers shall have the right to
declare the entire unpaid balance of principal and intereat to be immediately due
and payable.

2. Sellers ghall maintain the Easat boundary fence, and Buyer shall
maintain the South and West boundary ZIfences.

3. Buyer agrees to maintain the pond located on the premises in accordance
with the ASCS agreement.
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