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IT I8 AGREED bhotwiaen

JOHN D. HOUTMYER and ANN L. HOLTMYER, Husband and Wife,

l'SoIIefs"):_aml T ’
RAYMOND D. YOQUNKER and VIRGINIA A. YOUNKER, as Joint Tenants with
full Tights of survivorship, and not as Tenants in Common

{"Buyeara’}.

Madison County,

| Sellars agree to szl mw Buyers sgroe to buy roal estale in

! Inwn, describod es:

| A parcel of land duscribed as commencing at the Southcast Corner of the Southwest Quarter (SW4) ol the
i Northeast Quinter (NZ4) of Scetion Nincteen (19), Township Scventy-six (76} North, Range Twenty-nine {27)
West of the 5th P.M.. Madison Ceunly, lowa; thence along the East line of said Southwest Quarter (SW'4}) of the
Northeast Ouarter (ME%), Neah 00°00°00" 400.19 fect to the Point of Bzginning: thence South 89°50°45" Wesl
313.02 feel, thenee Nerth 00929'14" West 414,80 iveq; tivence North 90°00'00" East 317.15 feet to said East hinc
of the Southwest Guarter (SW %) of the Northeast Quarter (NEY): thence. along the said East line, South G0°00100"
413.94 fect to the Point of Beginning.  Said parcel of Tand containg 3.000 acres, including 0.123 acres of county
1 road right of way,

| with any enssomnts end appurtenant serviont astatos. but subjocl to the tollowing: a. any roning and othor ordinancen: b any
cauenants o rucord: ¢ iny sesomunts of racord for public ulilitios. raads ond highways; ond d. [woneder: fisne; minaral tighrs: othar

ouamnortlal sl of otioers.)

{tho "loel eslaty”t, upon tha {oliowing terms:
4 d

1. PRICE. The total purchase prive for the Roal Estate is SEVENTY-FIVE T”O_U SAND AND NQ/iQQj_’::_’*__
Dollurs 12 _:7_2_,_000 D0 1 of which __ FIVE _?_HOUSPLND AND_bl(?j}.go;l—_—;:;:::;::_

5,000.00
or as diractad by Sellars, un follows: .

$17,500.00 upon delivery of possession of said real estate; $700.00
on the 1st day of each month commencing 12-1-94, until 11-1-95 when
the entire unpaid balance shall be due and payable. Said monthly
payments shall be applied first upon the interest then unpaid and
rext upon the balance of the principal. Buyers shall have the right

i Doliers {$ ) hes boen peid. Buyers shell pay the balonce to Solleis at __

on the unpeaid helance, at

2. INTEREST Buvnrs sholl poy interast from November 1 ¢ 1 _
peicent per annumn, payable _r_rgg_nthly_gs set Zorth above

porcent par annum on ell Jelingent amounts and eny suri reagon-

| tho tute ot _n_an_____
| Buvors shall alke pay inlovest at tha rote of __111NE

nbly udsancod by Soflers to protuct their inloreat in this contract, coruputoed from the date rt the dulinguency or advanco,

3. REAL ESTATE TAXES, Sellars shall pay :
4/12ths of the taxes assecsed against the above-described real
I estate wayahle in the fiscal year beginning July 1, 1995

i

taxog an *ha Aoul Cstate shall be based upon such taxus for the yuar cursontly payshbie unloss Lhe partios stata otherwise.
4. SPECIAL ASSESSMENTS. Sellars shell pay all specivl assessments which are & fien on the Real Estate as of tha date of this
contract or : . All other spaciel assessments shall be paid by Buyer
! 5. POSSEGSION. Sollers shall give Buyors possession of the Real Estale on November 1 ~f Efg/%'(—’ =, 199
II provided Buyers are not in deluult undar this contrect.
! 8. INSURANGCE. Seliars shal! niointsin existing insurance upon the Roeal Estats until the dnte of poscession. Buyars shell accept
insurmice proceeds instoad of Sollurs replacing or rapairing Jamaged trprovemonts. Allar pusswxién und unti! full paymant of the

’ purchaso pr.iu(}. Puyurs shnll hoep the improvernents on tho Real Estote insurad against loss by fire, tornado, and extende.d covoroge
for 8 surn not luss wws. A0 percent of full insurable value payoble 1o the Svilers ond Buyers as thair interests mey uprosr. Buyors

shell provide Sailars with evideota ol such msuranco.
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to prepay all or any part of the princi%%% at any time without penalty.

I and any unpaid rool sstnto taxes poyable in prior yoore, Buyeis shall pay oll subsequent rmal estate tuxus. Any proration of rasl usloloﬂj
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7. ABSTRACT AND TITLE. Snllers, at thoir expanse, shall promptly obtein an sbstract of titla to the Real Estate continued
through thu dato of thiy cuntract . _ . and deliver it to Buyere for oxaminatuion. it gholl show

marchantoble titls in Sellars in or conformity with this contract, lowa law and the Titlo Standards of tho lowae State Bar Asgociation,
The obetract shail lrecnrne the aroporty of tha Buyora whan the purchese price is peid in full, however, Buyara rasarve tho right to
occasionally usa thu abstract prior 1o full paymont of tha purchnse price. Sellers shall poy the conts of any additional abatracting and

tithe work due 10 any et or omission of Sellers, including transfers by or the death of Sallars or their assignees.

8. FIXTURES. All properly that integrolly belongs 10 ¢r is part ot the Resl Estote, whother ettached or datnched, such as light
lixtures, shodes, ruus, blinds, ewnings, windows, storm doors, screens, plumbing fixtures, water heoters, water soltoners,
sutomatic hsating squipinent, air conditioning equipment, wall to waell carpating, built-in jtamis and sloctrical service ceble, oulside
telovigsion towers and antenna, fencing, gotes and landscoping ahall b, sidared a 7 Rnal Estate and included in the sale

oXouE M YocuNa XN XXX _including propang tan
el Do e gaved JFw T )
. C OF PRUPFRTY. Buyers shell teke good cora ol tha property; < osop th4 buildings and other improvemants now or

lotor pleced on tha Raal Estata in quod and reasonable rapair gnd sholl not irfurs, dastroy or ramnova the property during the term of
thia contract. Buyars sholl not mako any matarial alteretion to the Roal Estate without the wiitton congont of the Sellers.

10. DEED. Upon peymaent of purchages price, Sellars shall convey tha Rea! Estalo to Buyurs or thair nssignees, by

warrant dead. froe and clnar of all lieng, rastriclions, and encumbrances axcept os provided
horein. Any genoral zurfanting ol tills shall extond only to the dote of this contract, wilth spaciol warrentics as to ects al Sellars
continuing up 1o timw of del:ivery of tho deed.

11. REMEDIES OF T+E PARTIES. u. If Buyers [ail to timely parfonr this contract, Sollara may, at Sel'srs” option, forfait Buyyrs®
rights in this zontruct ea provided in the lowus Codn, and sll pnyments made by Buyers sholl be forfeited. If Buyers [ail Lo timaely
perform this contract, Sellera, st Lhoir option, may vlact ta declare the entire balance immoediataly due and pavable after such notice.
if any, 88 moy La ronuired by Chapter 854, The Code. Thoreslter this contract may ha furaclosed in aquity and the court may appoint
a racciver to takn immexliotn possession of tha proparty and of tha ravenues and incoma accruing tharafrnom ond to rent ot cultivate
the wome an tha 1ecniver may deem best for the interest of ell porties concernad, and surch receivet shall bo liable to account 1o
Buyers unly for tha net prolits, efter application of rants, issues and profits from the costs ond expenses of the raceivership and
foreclosure and upon tha controct obligstion,

It in agroed that il this contrect covers Iass than tan {12 ncres of land, and in the avant of the foreclosure of this contoct and
sals nf the propaity ivy shanfi‘s asle in such foreclosute procearings, the tirns of vne year for rademplion from gsid sule provided by
the statutos of tho Siate of fowe shell be raduced to aix {8} months provided the Sellarg, \n such action file an elaction o waive ony
Joficiancy judgment against Buyers which moy arise out of the foreclosure proceedings; oll to ba consigtent with the provisions of
Chaptar G28 »f thn Inwa Code. If the rodamption period is so roduced, for the first thren (3) months sfter sele such right of
redsmiption shaeil be acclugive to the Buyers, and the time pernods in Sections 628.5, 628.15 end 628.16 of the lowa Code shall bae
roduend 1o four (4] muntha,

1t is lurther agraad that tha parind of redomption after a forecloaurs of this contract shall ho reducad to sixty (60} days if all of tha
thran following contingoncias develop: (1} Ths reol estets is leca than tan (10 ocres in size; {2) the Court finds affinmativaly that the
saitt rund eatata haa posn gbandonoed by ths owners and those peraons porsonally linble under thig contract ot tha time of such
farazlosure; and {3} Sellurs in such action fila an slevtion to waive any daficiancy judgmont ngains! Buyars or their successor in
intsrant in such astien. | tho rodemplion period is &0 reduced, Buyers or their succossors in interast or the owne: shall hava the
uxciusive tight 1o radnem for tha lirst thirly (30) days after such sela, end the timno provided for redemplion by crediters us providad
in Saction: 628.5, 824,15 and 628.16 of the lowo Code sholl he reduced to lorty (40} days. Cntry of appearance by plending nr
docket antry by or or behalt of Buyars eholl bo presumption thot the properly is not ahendoned. Any such redamption pariod «hell be
congistont with all of tha pruvisions of Chapter 628 of the lowa Code. This paragraph <hall not be cunstrued to limil or otharwise
aflsct any other rademplian provigions contained in Chaptot 628 of the lowws Coudo.

L. 1T Seltoie foil to tinely perfaorm their obligations under thiz contract, Buysis ahall hovo {he right 1o tenninats this contract
and hovo oll paymants ma-o retutned 1o them,

c. Buyars and Solinis ate slao antitled to utilize eny and all other romnadies or actions at law or in equity available to them,

d. In ony acticr or procesding relating to this contract the auccessiul party shell bs onlitlud to receive reasonable attornoy’s
fona and costs an permitiod by lave,

12. JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE, if Sellerg, immeadiately preceding this contract, hold title to the Resl
Estate in joint tenornicy with full right of survivorship, and the joint tanancy is not later destroyed by operation of lsw or by acts of
Sellers, than tha precaade of this aale, and any continuing or recaptured rights of Sellars in the Resl Estate. shall belong 10 Sellers as
joint tenunts with tull right of survivorship and not as tenants in cornmon; and Buyars, in the event of the death of sithesr Seller, agreq
to pny eny balance of tha price dus Seilers under this contract to the gurviving Seller and to accept a deed from the surviving Selle:
consistent with parugraph 10,

13. JOINDER BY SELLER'S SPQUSE. Seller's spouse, il not a titlcholdor immeadiately pracading acceptance of this offor, execu-
tes thiv controct only for.the purpose of relinquishing all rights of dower, homestead and distributive shares or in compliance with
Section 561,13 of the lows Code and agrues to execute the desd for this purpose.

(| L "y Ty ; '

14. TIME 1S OF THE ESSENCE. Time is of the essance in this contrﬁct.

15. PERSONAL PROPERTY. If this contract includes the saln of any porsona! property, Buyers qgrant the Sellars u sacurity interast
in the parsonal propa-ty end Buyers shall exscute the nocessary financing statements and deliver them to Sellers,

16. CONSTRUCTION. Words and phrusos in this corts~zt z-s' os construed as in tha singular o/ plural rumber, ond as
magculine, faminine or neutar gondor, eccording 1o the contux,

17. ADDITIONAL PROVIEIONS,

, Buyers acknowledge that they have made a satisfactory inspection of
the premises, and are purchasing the premises in ics existing

Mar s, 17957

o+ .\ltl\.lti "l 4
Datl?\%*‘ "J ' 199_
~ 5..9" v
_QLLIZL—I_ : y
BUYERS Ann L. Holtmyer . SELLERS
+SBAIE OF S ___,COunNTvoF _ MADISON ' , B8

L pebis, BZar S dmy ot September

. 199 4 , beforo me, the undarsigned, a Notary Public in and

‘Joh# D.nHbltmyer and Ann L. Holtmyer
S e
~— ‘ ._.;""r

oY

to me krnown to be the iduntical persons namad in and who exocu

[ 1egoing instrurnant and acknowlodged to nis that thay
axecutod tha same as Lhair voluntary sct and deed.

s

Hotary Public in and for said State.

ble shed, all loose gates not attached,
T/
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