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REAL ESTATE CONTRACT (SHORT FORM)

" T 1S AGREED between
Steven C. Clark, an unmarried person

~.{"Sellers”}; and
Cecil v, Clark

{"Buyers®).

Sellers agree 1o sell and Buyers agrea to buy real astnte in Eadison County,

lowa, dascribad as:

SEE THE ATTACHED AND INCORPORATED LCXHIBIT "A" PLAT OF SURVEY

with any sasements am appurtenent servient esintes, but subject to tho following: a. any zoning and othor otdinances; b. ony
covenants of rocord; ¢. any spsemants of rncord {or public utilities, roads and highwnays; and d. {considar: liens; mineral righta; othar

easemonts; intarest of othars.)

{the "Rea! Estoln™), upon tha following terms:

V. PRICE Thn total purchasa piice for the Reol Estote is ThH irty Tho_y_sand and no/lOO— - - - - -
Dotiera 15 30,000.00—- — jofwhich—™ = = = = = = = = [} = = = = - — — — — = — =
Dollars {$ — — — — = = ] has boon paid. Buycrs sholl pay the balnnco to Sellers st B B 4, Box 1&. Nintzmet, Jown S0°73

or na diroclad by Sollara, as follows:

$10,000 on or before December 26, 1994; $10,000 on or before January
5, 1995; and the full unpaid balance of principal and interest on or
before January 5, 1996.

All payments shall be applied first to interest and then to

principal.

2. INTEREST. Buyers shell poy interest from D€ cember 2 5 1994 on the unpaid balance, at
the rate of © parcent per annum, payable A6 dlrected above.
Buyers sholl olso pay intetost at the rate of 6 ___ percent per annum on all delinquent amounts and any sum reason-

ably advenced by Sellers to protect their intareat in this contract, computed from the date of the delinquency or advance.
3. REAL ESTATE TAXES. Snllers shall pay

179/365 of real property taxes payable during the twelve-month

fiscal year commencing July 1, 1995,

ond any unpeid raul estate taxoes payable in prior yenrs. Buyars shall pay all subsequant ron! estate taxes. Any proration of real estote
laxes on the Real Estate shall ba based upon such taxes for the yeor curiently payebls unless the partios stote otherwisa.

4, SPECIAL ASSESSMENTS. Sellers shall pay oll spacial agzassments which are a lien on the Rosl Estate as of the date of this
contract XX, . All other spacisl asssssmenia shall be paid by Buyers,

5. POSSESSION, Saellers shell give Buysrs possession of the Reo! Estete on DECEMbEr 26 .19.94 |
provided Buyers are not in default under this centract, ' ' "

8. INSURANCE. Sollers shall maintain existing insurence upon the Real Estats until the date of possession. Buyors shall accapt
ingurance procesds inatoad of Sellers replacing or repeiring damaged improvements, After possession and until full psymant of the

purchase price. Buyers shall keap the improvemeants on the Real Estate insured ageinst loss by fire, tornado, and extendsd coverage
for a sum not less than 80 percant of full insurable valus payvable to the Sellors ond Buyars as their interests may appear. Buyera
shell provido Sellers with evidence of such insurance.
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7. ABSTRACT AND TITLE. Sallers, at their sxpensa, shall promptly obisin an abstract ot title to the Real Estate continued
through the date of this contract , and daliver it to Buyers for exsmination. It shall show
maerchantable titla in Sellers in or conformity with this contract, lowa law end the Title Standaids of the lowa Stats Bar Asscciation.
The abstract shall bacoms tha proparty of the Buyars when the purchase price is paid in full, however, Buyers ressrve the right to
occasionslly use the abstract prior 1o full payment of the purchase price. Sellars shali pay the costs of any edditional abstracting and
title work duse 1o any act of omission of Sellers, including transfars by or the death of Sellers or thewr assignees.

8. FIXTURES. All proparty that integrally balonge to or is part of the Real Estate, whether attschad or detachsd, such as light
tixtures, shades, rods, blinds, awnings, windows, storm doors, soreens, plumbing fixtuies, water heatsrs, water goftsners,
sutomatic heating squipmont, air conditioning squipment, wall to wall carpeting, built-in items and elactrical service cable, outside
television towers and antsnna, fencing, gates and landscaping shsll be considered & part of Real Estate and included in the salo

oxcapt: (conaider: rental ttems.)

9. CARE OF PROPERTY. Buyors shall take good care of the property; shall keep the builldings and other improvements now of
later placed on ths Real Estate in good and reasonable repair and shall not injurs, destroy or remove the proporty during the term of
thia contract. Buyers shall not make any matarisl alteration to the Real Estale without the wiritten consent of the Sellers.

10. DEED. Upon payment of purchase price, Sellars shall convoy the Real Estate to Buyers or their assignees, by

warranty deed, free and clear of all liens, testrictions, and encumbrances except as provided
herein. Any gensral warranties of title shall extend only to the dets of this contract, with special wartentios as 10 acts of Sellers
continuing up to time of delivery of the dead.

11. REMEDIES OF THE PARTIES. a. !f Buyers fail 10 timely perform this contract, Sellors may, at Sollsrs’ option, torloit Buyars’
rights in this contract as provided in the lowa Cods, and all payments made by Buyars shall be forfeited. If Buyers fail 1o timely
perform this contract. Selters, at their option, may elect to duclars the entire balance immediutely due und payuble ofter such notice,
it any, as may be required by Chapter §54, The Code. Theroalier this contract may be loreclosed (n equity and the court may appoint
a recaivar to take immodiate possession of the proparty and of the revenues and incoms accruing therefrom and to rent or cultivatas
the same as the receiver may deem best for the interest ol all partias conceined, and such recsiver shall bo lisble Lo account 10
Buyers only for the not piolits, alter epphcution of runts. issuus and prolits from thy costs wnd expenses of tho recuivershup und
foreclosure and upon thu contract obligation.

It is agresd that if this contract covars lass than ten {10} acras of lend, and in the event of Lhe foreclosure of this contract and
sale of tho proparty by shoritf's sele in such foraclosuts procusdings, tha time of one year for redemption from swd sulo provided by
the statutes of the Stata of lows shall be reduced 1o six (6) months provided the Sollers. 1in such achion fila an elaction lo waive any
deticiency judgment egainst Buyers which may anse out of the toreclosure procecdings; all to bs consistent wilh the provisions of
Chapter £28 of the lows Cods. If the redemption period is so reduced, for the hirst three (3) months aftor sula such right of
redamption shall be exclusive to the Buyers, and thoe ume poriods in Sectiuns 628.5, 628.15 and 628.18 of 1he lowa Coda shall be
ieduced to four {4) months,

It is further agreed thal the pertod of redoamplion uler & foreclosure of this cantract shall be reduced to sixty {60) days il oll of the
thres following continguncies develop: (1) Tho roal estate is luss than ten {10} acrog in size: (2} the Court finds affirmatively that the
said real estata has been vbandonued by the ownurs and those persons personally lisble undur this contract ot the time of such
foioclosura: and {3) Sellers in such action hlo on oloction to woive uny deficiency judgment agoinst Buyers or thoir succassor In
interest in such action_ If tho redemption pencd is so roducod, Buyers or then successois in interast or the owner shall have the
axclusive right to redeem for the first thirty {30} days altor such sale, and the tma provided for redaemption by cieditors as provided
in Sections 628.5, 628.15 and 628.16 of thu lowus Code shall be reducod to oty {(40) days. Enuy ot appearance by ploading or
dacket entry by or on beholf of Buyers shall bo prosumpnion thot the proporly is not abandonud. Any such redemption period shall be
consistent with all of the provisions of Chapter 628 of the lowa Coda. This parugraph shall not be construad to limit or otherwisa
affect any othar redemption provisions contained in Chapter 628 of the lowa Code.

b. If Sellors fail 1o timely porform their obligutions under this contract, Buyors shall have the right to tesminate this contract
and havo sll payments mode toturned Lo thom.

c. Buyers und Sellers are 8l3o entitled to utilize any and all other romedies ¢r actions at law or in squity aveailable to them,

d. In any oclion or proceading reloting to this contract the successlul party shall be entitfed to receive ressonable attorney’s
fous und costs us pormnwtiod by law.

12. JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. if Sellers, immediutely preceding this contract, hold titla to tha Real
Estate in joint tonancy with tull aight of survivorship, and Lthe joint tanancy is not later destroyed by operotion of law or by acts of
Seilers, then the procueds of this sale, und any canunuing ar tecaptured nohits of Sellers in the Roul Estata, shall botong to Sollors as
joint tonants with full right of survivorship and not as tenants in coramon; und Buyors, in the avent ot 1the desth of sither Seiter, ograo
o poy ony balunce of the price due Sellars under this contruct to the surviving Seller and 10 accept o deod liom the surviving Seller
consistent with paragraph 10.

13, JOINDER BY SELLER'S SPOUSE. Sellor’'s spouse, if not a titleholdor immadiately preceding acceptance of this offar, execu-
tes this contract onty for the purpese ol relinquishing oll rights of dower, homestead ond distributive sheres or in compliance with
Section 561.13 of the lowa Codu and agreas 1o exocute the deued lor this purpose.

14. TIME 1S OF THE ESSENCE. Time 15 of the essonce in Lhis contiact.

15. PERSONAL PROPERTY. If this contract includes the sale of any personal property, Buyers grant the Sellers a security interest
in the personal propeity and Buyers shall exocute thu necessury linencing statements and daliver them to Sellers.

16, CONSTRUCTION. Words and phrases in this contract shall bs construsd as in the singular or plutal number, and &8
masculine, faminine or neutor genders, according 16 tho context.

17. ADDITIONAL PROVISIONS.

1 . ve . - . - .- [
-y

Dated: D€Cember 19 - L1994

Loecty Clas Q&f/ﬂ—f (: %/
Cecil V. Clark ' Steven C. Clark o
.'“ullllu...‘
st "
ST RVEN
B A% BUYERS SELLERS
:". 5/ T . .
§TAT;E.QP’.'I'_ : . COUNTY oF MADISON , 58
On this f et December .19 94 | bofors me, the undersigned, a Notary Public in end

fol s’a!’&.Stato, personaldy apPared
Steven C. Gl L&c

Al
L 5%
-"--u.-ul_::!‘

to me known to be the identical persons namad in and who executod tha foregoing in
exacuted the same a3 theur voluniary act and deed.

nd acknowledged to me that thay

ey

Notary Public in and for soid Stato.
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PLAT OF SURVEY
NE 1/4, NW 1/4, SEC. 8, T-76N, R-28W
MADISON COUNTY, IOWA

100 L] 100 200 300 Fast

P———— e |

A~—— NE. COR.,

: NW, 1/4,
S o1*11mg° w--.-! SEC. 8 .
NORTH 717.82 found nail,
. reploced with

5/8" capped
rebor, #7995

N 90'00'00"E - 224.27
L ¢

we = 0 330V
r
w, LINE HAOTSON‘—"I
CO. WY, :
I
S [ Rt
o o
o L 13
) 5 |o
1 | Auditor’s §|I |
Parcel -
|
“lietter—- 4 w |3
‘> 13.00 Acres z! |-
o &5 12
C ST
o =
o B
o ! —
o | o
|
SW. COR., = I
NW. /4, NW. 1/4, :
SEC. 8.
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N 90°00'00° w - 241875 N 90°00°00°W - 211.85

DESCRIPTION

Thot port of the Northeaost Quarter of the Northwest Quarter of Section B, Township 76 North,
Range 28 West of the Fifth Principal Meridion, Madison County, lowo, described as follows:

Beginning at the southeast corner of soid Northeast Quarter of the Northwest Quarter:
thence on on assumed beoring of North 90 degress 00 minutes 00 seconds West along the
south line of soid Northeast Juorter of the Nerthwesi Quorter 211,85 feet;

thence MNorth 00 degrees 00 minutes 00 secends East 600.00 feet;

thence North 90 degrees 00 minules OO seconds East 224.27 feet lo the cast line of sgid

Northeast Quorter of the Horthwesl Quorter;
thence South 01 degrecs !'1 minutes 10 scconds West olong soid egst line 600.13 feet to the

southenost cerner of soid Northeast Quarter of the Morlhwest Quorter and the point of beginning,

Seoid tract contoina 3.00 acres ond is subject te Modison County Highway Eoserments over the
southerly and easterly 0.62 ocres thereof.

\“\l.llltlu”

MONUMENTS W\ 14,
“““““ — \\:;;:\o\\}.‘:.r:‘”.’%;@,, | hereby certify that this plen, specificolion, plat,
- Ot Sl maop, survey, or report wos prepared by me or
4 tound gec, cor. (plpe, stone, etc.) §$,, "e% undor ,,an); i;zcc! e”o"r?, .';'upc.rvi'silonE ond thot |d
- _ - Z& ! JLBRIAN 72 om o duly Reqgistered Professionol Engineer an
@ 3ot - 5/87 rebor with cop E&: MORRISSEY : &2 Lond Surieyor under the laws of the gtotc of
RLS. 7995 zuyt 7985 T2 Jowa. My registration renewal tote is

DRSS -
3 S8F 12/31/95.
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AR algr% Brian Mo ‘isscz; lova fReqg Mo, 7995

SURVEY FOR : SIEVENM C. CLARK, RR 4 80X 188, WHMIERSET, 1A 50273

QV/NER:

CECIL V. CLARK, RR 4 B0OX 187, WINTERSET, IA 50273

MORRISSEY SURVEYING

RR 3 BOX 104A, WINTERSET, 1A 50273 515--462-2166

PROJ. NO. 75-94

DATE OF SURVEY: 10/1/94, 10/8/94

- -BHIBIT A
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