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IT IS AGREED this 2 L5 day of Detcrsnde o 192 &, by and between ___James Robert Sereq_and
Josephine Frances Salazer Sereq, Husband and Wife
of the County Polk . State of lowa, Seilers; and ___Norman L. Gordon and Charlotte

Gordon, Husband and Wife as joint tenants with full rights of survivorship and not

of%se gunry gfg ml“igmg State of lowa, Buyers;

That the Sellers, as in this contract provided. agree to sell to the Buyers, and the Buyers in consideratﬁggt the r?remises.
hereby agree with the Sellers to purchase the following described real estate situated in the County of 150
State of lowa, to-wit:

Lot Two (2) except the North 110 feet of the East 15 feet thereof, and all of Lots
Three (3) and Four (4) in Block Three (3) of Pitzer & Knight's Addition to the
Original Town of Winterset, Madison County, Iowa,

AND

Lot One (1) and the North 110 feet of the East 15 feet of Lot Two (2) in Block Three
(3) of Pitzer & Knight's Addition to the Original Town of Winterset, Madison County,

tog%%er’ with any easements and servient estates appurtenant thereto, but with such reservations and axceptions of title as
may be below stated, and certain personal property if and as may be herein described of if and as an itemized list is attached
hereto and marked "Exhibit A" ail upon the terms and conditions tollowing:

1. TOTALPURCHASEPRICE.  Thobuye: agreasio pay for sasxd property the lotnl of $ 695.000-00 dus and payabie at
County. lowa. a3 tollows:

moownPayuMent o s 40,000.00 RECEIPT OF WHICH IS HEREBY ACKNOWLEDGED: and
{0} BALANCE OF PURCHASE PAICE.  s_ 655, 000. 00 casroiowss _5,000.00 (Principal and interest},

or more at the option of the Buyer, (plus 1/12 of annual®taxes and insurance) payable
on or before the 12th day of each and every month beginning January 12, 1995 until
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all of said principal sum and interest on every part thereof at the rate of 9.000 9
per cent per annun®* Bom December 12, 1994, is fully paid; said payments to be applied
first in payment of all interest then accrued on the remainder of said principal sum.

Whatever the interest rate changes to at the bank will be the interest rate for the i
contract. In the event that the underlying mortgage with American State Bank is paid !
off early, interest will then contintue at New York Prime + 2% at that time for 5 years.
The interest rate will adjust every 5 years at New York Prime + 2%. Principal ard |
interest adjustments will be made in accordance with interest rate changes. -

>
3
#The underlying note held by American State Bank is subject to periodic rate review. | I§§

2. POSSESSION, Bu-yur:.ooncwon'.rymmdunmmmmmmwmawﬂulomdawpummmlm day of
8 - and (hersatar 50 long a3 they shatl parform Ihe obigauony of thi contact. it Buyers are takung sulsbct 10 the nghts of lessess
and arg snLled [0 rentals theretrom on and aNer dsie of POSSESSIoN. 80 NJiCate by “yes” in the space tollowing
3. TAXES  Sellers snail pay in fiscal

I35 LN

————

year 1994/95 plus 5 months and 12 days of 1994/95 real estate taxes due and payable |
in fiscal year 1995/96, prior to said taxes becoming delinquent, (*Buyer to begin

making 1/12 annual tax payment to seller with principal and interest payment due l
September, 1995), .

andwunpaiﬂmumommpayabhmpricwmm.&rymmuywmumlWh%msmaumm”mlmuwmummwm.wnawumybo
responuble for the payment of said taves. and 1he specnl assessments. if any. each year. shall furnish 10 the cther parties evidence of paymant of such ilems not later Than July 15 of sach
ysar Any prorstion of taxss shall be based upon the taxes tor the yoar currently payabls unless the parties state otherwise.

(Dacide. for yoursall, d mat lormula s fas d Buyers ara purchas.ng # kol with newly budt IMprCvamants.)

4. SPECIAL ASSESSMENTS. Seflers shafl pay ho special 83388MmanTs aganst Uus proparty:  (Sirika out either (a) or (D) beiow.)

) Whichareatenthewonasot ___ December 12, 19494

(Ountw)
(C) Includng all sewape d:3p0sal Assessments for Cverage charpa harelciore by any municipality having unscclion a3 of date of possession.
Buyers. sxcaot a3 above stated, shall pay all Subssquent specisl 213essmanty and charges, befors thay become ceknQuen|

8. MORTGAGE. Any MOAgage of encumbvance of 8 simuler nature aganst the sad P/Oparty shafl be umely paid by Sellers 80 83 NOt 10 profudice the Buyaers’ equity herein. Should
Sedlers tail 10 pay. Buysrs may pay any such sums in delawlt and Sha¥ racowe credt on his coniract for such sums 5o paid. MORTGAGE BY SELLERS. Sellars. (har succsssons n interest
of 11506 may. &nd hereby reserve the nght to a1 any ume mMorigage thair fght. e > inlerest m such premises of 1o renew o¢ axiend any #xi5LNg MONGags for any amount not exceeding
—————— % of the ihen unpaa balance of 1he purchase price haran proviced The interas! rais and AMOMIZABON (Neradl shall be no More onercus than he .nstatmant
requrements of ths contract. Buyers hereby 8x(4035ly CONSEN! 10 Suth & MORage ANd apKes 'O execule and dakver all necessary papers 1o ad Selers .1 securung such 8 MOAQARs whech
shall De pnov and paramount to any of Buyers' than nghts in saxs property DEED FOR BUYERS SUBJECT TO MORTGAGE. It Buysrs have reduced the balance of thes contract 10 the
amount af any axisung morigage balance on said promuses. they may at thow ophon. assume and agres (o pay &1 mortgage 8ccord.ng 1o its terms. and sutsect 10 such morigage shalt
10C8rve 8 J46d 10 38K premses. or Sefers. Bt the.r 0ptcn. any Lme belore Buyers have made sucn a MOMGage COMMIlMent, may recuce or pay cM such morgage. ALLOCATED PAYMENTS
Buyers. in the event of acquinng this praperty :om an equity holder instesc of a hoider 51 [ loe tUs. o1 1n he event of & MONZage A5aNSt 48 Kramises. rasarve (he nght, if ransonably
POCEs3ary 10 Ihe Prolecuon 10 dnnde Of aBOCALS The plymanis [0 the ntarosied pastes as thev :niecesls may appear SELLERS AS TRUSTEES Sefers agies that ey will COIMCT PO MOney
heceundar in excess of e 4mMount ¢f the LNHAK balance under 1he ferms of ths conirads less the otal amoun! of (Re eNCLMBYANCE On the intorest of Salars o thes a33gns 10 saud ronal
es:ala. and il Selers shal hoseaher collect o receve any moneys heseunder Seyond sLCh amount. they shal be considared and heid as colecung a recewing saxd money as the agant
and irustee of the Buyers for the use and benefit of (he Buyers.

4. INSURANCE. Excent as may be otherwise Inc:uded In the last sentence of paragraph 1{b) above. Buyers as and rom said date of poesssson, shall conatantty keap In force ingurancs,
premiums 1Ferafo/e 10 08 pwepaxd Dy Buyses (without nouce o demand) Bgunst 1083 by (ve. tomago end other harards, CASURLES And CONLNQENCies 43 Seler may reasonably requirg on all
bulqings ang impiovaments. now on or hergatter placed on sad PeMises and any personal prOPEny wisch may be the Subct of thes CONLACT. M COMpanes o be reksonably approved by
Sellers in an amount nol less than the full insurabie vakse of such rrprovements and personat Praperty of nol 1858 than the LNPAKS PUrChASE PNCe hersin whichaver Amount smaler with
3UCh NSUDNCE payashe 10 Sellers ard Buyers a8 (nwr interests may appear BUYERS SHALL PROMPTLY DEPQSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for the further
sacuitly lor the paymén: of the suTs here.n mantonea. In 1ng event of 80y Such casualty l0ss. the INsurance Proceeds May be used uncer the suparvigon ol the Salers 10 repiace of repair
the Lloss ¢ 1he proCeeds be acequats, if not.lnonmon:hurusmmommolwmlummNm.mmmynvnnlmwm: shall siand as secunty tor the payment of
he obhgatons haren.

T. CARE OF PROPERTY, Buyears shall take goOG care of this property: shall keep the buildings and cther improvements now or fersafier placed on U saxd pINTKEes n good and
rummburopurundMmthun.ﬂmwamhumumwuoofmhmm,&mmmmwmmmuummmmmmmmmw
of the Sefiers &mmmwawmnmwmwum'ywﬂbﬂp\m,
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& LIENS. No machanscs’ kan shall be Imposed uoon or loreciossd egainat the real estate descnbed heren.

2. ADYANCEMENT BY SELLERS. It Buyers fail to pay such taxas, specit] assessments 8nd iNSurance and 6!16CT NECESSAry 1epAxS, &3 ADOVE Agreed. Sellers may, but nesd not. pay
suCh 1axe9, B0OCIAl 833853MENTS, NIUTANCE BN MAKS ASCOLSAryY repars. nd all sums 50 advanced shatl be dus and payable On Gamand o such SUMS $0 SAVANCEd May. &T the ehecton
of Saers, be added 10 the principal #Mount due hereuncer and 30 secured. (For Buyers' nghls 10 make advancements, see paragraph 5 above.)

10, JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE H arg only it (e Sellars imwmed alety prececirg IM3s Sale. "ol the tlie 10 The abcve doscrbed
Property i [t lenangy. ang such j0int tenancy has ro! ialer been casi:oyed by ope:alon of law or by azis of the Sel e's *his sa'e sha | nol consiNLIe Such gesiruchen and the £roceeds of
.4 CONtract, AN ANy Conlinuing ANK/Or recapiured aghts of Sel ers n $a:d raal estate, shail be a1d connue in Selers as anl tanants w.ih Gris of SUNVVOrSTID a1C "0t 83 1Branls Ir Common,
and Buyers, in the event of Me death of 0ne of SUCh jOINt tenants. sgrea 10 pay Bny balance o 1 Proceeds of this conlract 10 the su~vinng Seller [0 Selle:s) 8nd (0 BCED! GeeC solaty lrom
him of Inen consistent with paragraph 14 beiow uniess and except thy pacagraph 13 sihcken lrom thus agrasment

11. SELLERS.  Spouse. ff not ilehoidar mmed:a18ty precscng Nrs saie. shall be presumed 10 have exaculed tws insirument only for the purpose of renquisiing all nghta of dower,
homesiead and datntutve share andior in comokance wih secuon 581 13 Code of lowa: anc the use of the word *Sallers” in the pnnted porton of This coniract. without more. shall not rebut
SuCh Presumplion, NA¢ in Aty way enlarge of #x10nd The provious mnisrest of such SPOUSe 1N $aid Proparty, of i the $ale PrOCeeds, Nar bind SuCh JPOUSS SXCEP &8 RO, 10 The Terms
and provissong of this contract.

12. TIME 13 OF THE ESSENCE. Tums 18 of e 8ssence in 1his Agreement. Failure 10 promptly assert rights of Selers herein shal not. howover, be & warver of Such nghis or & warver
of any exist:ng of subsequant de'ault

13. EXCEPTIONS TO WARRANTIES OF TITLE. Tha warrantins of Ulle in any Deed made pursuant 10 this contract (See paragraph 14) shall e withou! resevaton o Qualicaton

EXCEPT: (a) Zoning ordnances. (b) Such resificive covenanis 0s may be shown of record. {C) Easaments of record, if any: (d) As kmited by paragraphs 1. 2. 3 and 4 of s contract. (8}
Selers shall give Spacial Warranty a3 to the panod ahar equitable Lia passes to Buysrs; (T} Spouse i nol ileholder. need not jom in any warranies of the deed uniess olherwise sipulatec:

(@)

{(Mmaral ressrvations ol record?)

M

(Linma?} (Easements not recorded 7) {Inte-wata of other partes?} {Lessees?)

14. DEED AND ABSTRACT, BILL OF SALE, H 8% 38id sums of monay and mtarsst a7e paid [0 Selers gunng the La of this contract, ard &' OMar sgreamars for performance by Buyers

hétve baen comphed with. Sel'ers will #xeculs axd Othver 10 Buyers a ____~ ‘Warrerty Deed cotveyng sad o368 10 198 S8 pursuant 10 anc in conformity with this
coniract, and Sabers wid at thes nme dalver 0 Buyers an abstract showing merchantatia e i conlormuty w.th this cONtac Such absirtact shall begn with [ha government patent (ualess
DUISUANE 16 M 10wa Siale Bar Associabon ile s:ancards there s & lessar requirament as (o penod ol abstracing) (o sad premises and shal show Lt e thareto In So!ms 4% Ol tha gate of

B ¥
.Fmra of So!.rl rmrunq n a change of e by operahon of law o oiherwise_ If any personal propoﬂy s pan of tus ogrumum thert upon dul Momm by Buyers. Sallars shall axecute
and deirver & Bil of Sake consstent with the terms of thg conlract Sellers shall pay all laxes of any Such pemsonal property payalie m 19_%__ . anc all 1axas thareon payable priot therelo
15. APPACVAL OF ABSTRACT. Buysrshave . sxamned the absiract of 1l 1o this propery and such absiact 15 « o 8CCEDYOC

18. FORFEITURE. it Buyers (a) lai (o make the payments alorasaid, Or 87y par: Mereafl, A3 same DeCoMe cue: of (D) lad [0 pay INE Laxes O Specidt ASIESSMents O Charges. or any
part thateci, leved upon 3aid property. OF 85363380 agansi it by any taxing body beicre ary ol such items become delinqueat: or (¢} fa to keap the praparly insurec, or (] fod fo keep it v
reasonabia repas as herewn required. ar (8} fad 16 perform any of the agraemenis 8% herein Mace o requued: then Sellers, 1IN a0AILON 10 any and all inor legal and aquilad's remed 83 whwch
they may have. @l the COLON. May FOCE8O 10 ‘ortent and cancel This Coniract as provaded by law {Chapier 658 Coce of lows} Upon compienon of such lortmiture Buyers sha!l have no nght
ol reclamaton or compensabion lor money pa d. o wmpIovemants made: but such Sayments and/or IMEroveTen:s i ary sha'l be relmnad and kept by Seilars a3 cOTPENSANON lof the use ¢°
sa.d property. angior 83 hiquidated damages for breach of this coniract, angd upan completior o' Such ‘orfmiture. if the Buyers. or ary other person or pesons srall D8 it POSSASS0n Of 38
real esiale or any parl thereol. such party of parties i POSSesson shall a onNCe peaceluly remove the*e’rom. of fading 10 do 50 May be trea’sd a3 !arants Noiding aver. unlawlul'y atler ire
exprahon of 4 lease. and may accordngly be ousted and removed as such as providec Dy law.

17. FORECLOSURE AND RECEMPTION, It Buyers 10 '0 T ely parorm ihes conirac!, Selars. al iheir cpion, may e'ect to geclare tha artire balance mmeciately due anc payabie
after such notice. it any. ps may be required by Chazter 854, Tho Coda Therpafter this coniract may be loreckasad 1 equ.ly Anc (He COU MAY APNOI! & rECAIve” (0 18ke v 8018 POSSE3SON
of the property and of the cevenues and NCOME BCCNING thargirom and to rent of culirvate the saTe a3 1He recever may ceem bast 107 LN8 nteres] of Al PArLes CONCErNSD. And SuCN recanver
shal be kadis 10 acoount 16 Buyers only lod the ne! peofits, ater applhcabon of rents, 1ssues and profis from the costs and expenass of 1he recenershup and loreciosure and upon the contract
oblxg atxon.

118 aQread that | this contzact covers ss than 1en (10) acres of land. and in the evant of the foreciosure of this contract and safe ol the preperty Dy sheH's sa'es in such lrecioture
procesdngs. the bme of one year o: regdemplion from saud sale Srovided by the sistutss of the Sta's of lows shall be reduced [o six (8) months prowviced the Sal'srs_ 11 such aciion Llas an
HOCON 10 wave 8Ny GelCHNCY IgMent 89ains! Buyers whh may anse out of the foreciosure procesdings. &l (0 be conssient with the provisons of Chaple: 628 of the kowa Code I 1he
recempl:on penod 13 30 recucec, for 1he 1irsi three (3) montts aher sale such nght o recempban shall be exciusive ‘o tha Buyers. and the Ume penods m Sect.ons 628 5. 628 15 and 628.18
o! the lowa Code sha'l be reduced 0 1our {4) morths

It 1§ further agreed that the perod of redemplion after a foreciosure of thy contract shall be reduced 1o sxty (60) days d a1 of the 1hres 'ollowng conlngences oavelop !1) The real
8518%0 15 953 then 1er [10) acres in s126; (2) the Cour 1nds aMir~aively thal the sad reel esiale has baen abanooned by the owne*s 8rC (hOSe pOrsons Darsoraly 1able unce: this coriract
a1 the tme of such foreciosure. and (3) SEHIrS 1IN Such 8CHON fils AN SIECTON 10 WANVE ANy COUC:ENCY [UAQMar: sguins: Buysrs of I SLUCCAISCS 10 INTBrAS! IM SLCN ACHON I IR regeTCLON
pord 13 80 recuced. Buyers or ther SuCCe33ors In Into-est or (ke Owner shall have the exclusiva nght !0 redeem far the Irs! trty (30) 0ays aher $uCh s$ale. ano Ihe umé crovidec lor
reaemplion try Crecuiors s provided n Sections 828.5, 628.15 and 628.16 of 1he lowa Coce shall be reduced Lo lonty (40) asys Eniry of appearance by pleadng or docket ent:y by ot on
behalt of Buyers shall be prasumpbon that 1he property is not abandoned. Any such recempton penod shall be conmstent with a3 of the provisions of Chapter 828 of the lowa Code This
paregraph shal not be construed 1o Amnt or otharwiss alfect any othar redamplon prowmsons contained in Chapier 828 of the lowa Code.

18. ATTORNEY'S FEES. in case of any action, or n any pioceadings in arry Court 10 collect ary sums payabie of secured herein. Ot 10 DICteC 1he hen Of Llie Nere n of Selers, of i
Bty OIS CHEE ErMTIed Dy Liw w1 which anomay's tees may be collected from Buyers, of IM pO3e0 upen Them. 0 upON 1he sbove cascrbed propery. Buyers A5Tee 10 DAY reB3018DIs AOMeYS lees

19. INTEREST ON DEUNQUENT AMOUNTS. Erthee party wil pay anterast at the hghas! legal contract rale appkcable 10 & natural parscn 1o the other on all amounts Hate n as and
akar they bacoms delinquent, and/or on cash reasonably 8dvancec by either parfy pursuant Lo the terms of this contract. as profectve d-sbursaments

20. ASSKINMENT, in cass of the asugnment of thus Contract by aither ol 1N pars. prampt Nole shall be Grven 16 the olNed DErMes. who Shal a1 e ima o! Such nolice be lu'rushed
with & duphicate of such assgAMent by Buch ASEONCM Any such assgnment shall not termunate (he habdty of the a38nor K peromm, uniess 8 APBCIIC rEease N wihing M gren and sgned
by the othar party W tis Contract.

21. PERSONAL PROPERTY. H this contracy inchudas the sale of eny parscnal property. than in the svent of the fodezture of lorecicaurs of this contract, Such personalty shall be
congidensd indivisible with the real e3tale sbove doacnbed: and any such temmunation of Buyers' rghts in $4id real astate shall concumently operate s (he lorfetuee or foreciosure hareod
against all such personal proparty.

22, CONSTRUCTION,  Wordts and phrases herem. including 8cknowiedgements herecd, shell Be construed a3 in e singuiar or phural number. and as mascuing, femining or neuter
gender, accortng [0 the context. Ses paragraph 11 above, kor cONetruction of the word “Seflers.”

20. SPECIAL PROVIGIONS,

M/

anes Robert Sereg

BUYERS

Charlotte Gordon
Sellers’ Address Buyers’ Address
STATE OF IOWA, Fi oy COUNTY, 38"
L NI
On tha q ' day of dg& AD. 19, /‘7, batore me. the undersignec. & Notary Public in and tor 3aid Sia'e. personaly appeared
lames Robert Sereq and Josephine Frances Salazer sereq, Hushand and Wife
~ Nomman L. Gordon amd Charlotte Gordon, Hushand and Wife
o me known 10 be the identical persony named In and who axecuted the within and 10/egoNg instrument. and acks dged that they d the aame a3 ther voluntary act and deed
CHERI GONZALEZ iju/u' “ﬁ% m’
MY COMMISSION EXPIRES ry Public for aaid Stata
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