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THE IOWA STATE BAR ASSOCIATION FOR THE LEGAL EFFECT OF THE USE
| OFFICIAL FORM NO, 142 OF THIS FORM, CONSULT YOUR LAWYER
|
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| F7-5 N
! \ X AMENDED
h

/‘REAL ESTATE CONTRACT-INSTALLMENTS

ITIS AGREED this _1st. dayof _September 19__91._ byand between S & B PROPERTIES, a
—_General Partnership
of the County POLK State of lowa, Sellers; and _KEVIN V. de REGNIFR & RAFNFLLE L.

! Hushand P loi {th fu11 rial . . hi 3 ot

o?ﬂ'lengﬁ?yt g 2N Common - wanrson State of lowa, Buyers;

That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consideration of the premises, |
hereby agree with the Sellers to purchase the following described real estate situated in the County of MADTSON
State of lowa, to-wit:

The Eact 42 feet of Lot Three (3) in Block Twenty-four (24) of the Original Town of
Winterset, Madison County, Iowa;

And:

A tract commencing at a point 6 1/2 feet East of the Northwest corner of Lot Six (6) in ;
Block Twenty-four (24) of the Original Town of Winterset, Madison County, Iowa, running |
thence East 80 feet, thence South 8 feet, thence West 80 feet, thence North 8 feet to the
place of beginning.

Less the East 11 1/2 feet of the West 18 feet of the North 8 feet of said Lot Six (6).

logether with any easements and servient estates appurtenant therelo, but with such reservations and exceptions of title as .i
may be below stated, and certain personal property if and as may be herein described of if and as an itemized list is attached
hereto and marked “Exhibit A" all upon the terms and conditions following:

1. TOTAL PURCHASE PRICE.  The buysr agreea topay for saidproperty e viof s 141,000 . OO0 Oue and payabis at
—aJlocation directed by Seller : Courty. lows. s fosows

{)DOWNPAYMENT ot § _O- RECEIPT OF WHICH 1S HEREBY ACKNOWLEDGED: &na

(b} BALANCE OF URCHASEPRICE. 5141 ,000.00 astozows s _2:322.59 per month including interest at

the annual rate of 9.75% commencing on September 30, 1991 and 'continuing on the last day of
each and every month thereafter until September 30, 1992, at which time the then unpaid
balance of principal and interest shall be $128,550.00. Effective as of September 30, 1992
the unpaid balance shall bear interest at the annual rate of 9.00% and monthly payments of i
$1,628.42 shall commence on October 31, 1992 and continue on the last day of each and everﬂj
month thereafter until October 31, 2002, at which time the then unpaid balance of principall
and interest shall be paid in full. The monthly payment shall include interest and all I
payments shall first be applied to interest. r

2 POSSESSION,  Buyer, concurmently with dus peronmmance on Ihelr part shal be entited ko p ionot aaid p onthe lst axy of

_S.epr.emmr____._.w_al.__:mmnﬂmwhnoummmﬂormﬂooﬁgamdmwmnamnurlukhqwbndtomorigﬂuofleum

and ate entted !0 rentaly thentrom on and after date of POSIEIHON, S0 INGKCE'E by “yws® ! the $pace 10w !

aTaxes. X¥oksMpsBuyer shall pay all current real estate taxes and liens against the |,
property. )

STATE OF 10wA Insi. No. 1@:)] Fuedtor Recordtus_S5___ dayol_December —- 1094 ,._____9:_4_%?1____ —
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.
and any unpdud thxes thereon payadie in pror yoars Buyers shak pay any lases nol assumed by Sellors and afl subsequent taxes Defore same becoma Celinquenl Whosver may be
rexporsible lor the payment of 20 taxes. and the pecal A33835ments. § Ny, 2ach year, shall lum:sh 10 the cther partes avidence of PAyMeNL Of SUCH ILeMs nO! Later than July 15 of each
yoio. Asry prorstion of taxes shall be Based upon the tares for the yeer cumintly payabie untess (he parties state ctherwise.
(m.uw.umm%ﬁn%?umm-mmmwnwm.a

|
4 SPECIAL ASSESSMENTS. EVX shall pay the spacial 8334ssmants aganst this property.  JEE e 36N KX K06 DY 04 bl K COMPUTER —L/-- ‘

000D DA ICODN 000N M MK L X X X 3D RSl BN 00K DO 3 ML 0006 2 20 K CHMK X X X XX XXX X RECCL Y __:'.//
JDIAIDUDEA N0 X COMPARED __ 7

. {Date)}
() Inciudng a o8 3 for oversge charpe herstolors Sase3sed by any municipalty having furisdiclion as of date of possasson.

1
Buyers. except a3 above stated, shall pay all subsaquent special asseasments end charges, befors they become delnquent. ||
1

8. MORTGAGE. Any mo-tgege or ancumbrance of 8 SiMiler nature #gaNst e sakd property shall be nmely pald by Sellars 30 &3 riot [0 prejudice the Buyers’ eculy herein. Sheukd
Saflers fai 10 pay. Buyers may Day ary SUCh SUMS N gefeull and shell recene Craat on this Conltee! kor guch $ums 30 paid MORTGAGE BY SELLERS SaCers. their successors 1 nierest !|
O R370NY M3y, e horeby recarve the Aghi t2 3t 40y 103 MONGaQL Ihew g™l L8 7 inidlvai o1 SUTh |ramnass O (0 . 80w U 221000 Ny exidlin, TGS [ 31y e-10un, 1T axcaec.ng |
—_—— % O he 1hen unpaid balance Of the purchese e herein provided The :nigros! ro'e and amMort:zalcr thareal sha'l be 10 MO'e OCe'OuS INaN he *stpfmart
requiremants of Tus contrect. Buyers heraby xp/ess.y CONGN 10 SUth & MOMGage and #Qrea 10 axacule and dotver 8l necessary papers (o 8:0 Sel'e’s in securng such ¢ morcage which
shal be prof and paramount 10 any of Buyers’ then nghis » sexd property. DEED FOR BUYERS SUBJECT TO MORTGAGE. il Buyers have raduced the Dalance of This contrect to the
AMOUTX of any exis:ng MONgege balance on Said remises. thay may a1 thew GDION. BS3uUMe 8nd 8gres 10 pay I8kl MCAZAGE ACCOCING 15 1t tarma end 9.5,0Ct 10 Such morgage shal
receive & deed 10 saud premises. o* Safie7s, a1 thew Opton. any me before Buyer heve made Such 8 MOMEAGE COMMMAN. May reduce of pay 0 SUCh ~ortgage. ALLOCATED PAYMENTS.
Buyers. in the event of scquinng 1 praparty from an aquity hokier instead of & holder of the fee Ulle, Of In the event 0! 8 MONZAGE eQAINST sald CreTUSEs, reaerve ke nght_ If reasonably
necessary for ther protecton to divde or aBocats 1he paymenis (0 he nterested parues 81 thair interaats may appesr. SELLEAS AS TRUSTEES. Setars agres 1nat they will collact no money
heruncor In excess of the amount of M8 uNoaid Eelance Lncer the terms of thig CONtraCt esa the 10IB1 AMGUNT of (N8 BNCUMBrENCY ON e L1Te:88t of Sellers Cr teIr &33:gny In said resl
sstale; and ¥ Sellers shal hereafier ColGC Or recetve Ay MONeYS heraundsr bayond such amaunt, thay shell be considersd and heid e collecing and receiving sa:d money as the agent
& trusies of the Buyers (or the use and beneiit of the Buyers. *

8. INSURANCE, Except a3 may be otherwse nc'uded in the Last sentence of paragraph 1(b) Above. Buys-s a3 and from saki date ¢f pOIS#I3I0n. s"all constertly ke In 'orce Insursrce.
pramaums \herelore 10 be prapaid by Buye:s {withcul nclice of cemand) agalnst koss by fire. tornado and oihe: hazards. casusnios and contrgencies a3 Seler may reasonably requirs on all
Duldngs #0d wmpeovaments, now on Of herealier placed on 38 pramises and &y parsons! Croperty which may be the subject of th:s contract, In companes 1o be reascradly apo-oved oy
Seflers i an amoun! not [8ss then the full insurable valus of such IMprovements &y Pe:3081 DOPATTy Of NOL Ioss TIEN thy UNpEd pU'Cass PNCE Ferein whickver BMOUAL 14 ameler wilk
such nsurance payabis (o Se7ars ang Buyers a3 thalr rierests may sppear. BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPEA RICERS WITH SELLEAS lar the lurther
security tor the paymant of the sums hesain mentoned. In the event of ary such casualty 03, tha lnsurance procesds may be vsed uncer tNe SUpervisan of the Sefers 1o repiace or repalr
he lot3 if the procesds be scequite; if not, then some other reasonabls appikcalion of such funds shall be mace; but In any event such proceeds shall stangd as secunly "o Ihe paymeat of
ihe cbiigatons heren.

|

7. CARE OF PROPERTY.  Buywrs shall iake good care of thiy property: snall kesp the buildings end other wiprovementy now 0f hareshar £I8ced on I8 a8id prerilses n pood ard [
asoriabig rapair and Shall Aot injure. Cesiroy or ramove the same dunng the kfe of this conirect. Buyers shat not make any matenal 8!'e8L.oN In 3k preTase wilhoul the wrtien consent
of the Selers. Buysrs sha nct use or permil said pramises [0 be LIed for Ry egm purpose. .
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8. LIENS. No Mechancs en shak be imposed upon o Kreckosed apanst the 1edl 951216 CsirDe haren

H H N DOve agroad. Seliers May, but nedd Not. pay
9. ADVANCEMENT BY SELLERS. 1! Buysrs fail 10 pay such 18x83. $00CAI $35455MENS ARG MIWraNca and eHECt necessary repavs. as a
SUCh 1axes. 3peCIAl ASSESIMENIS INSUrANCE aNd MAXR NMCOSSAry f€paits. And 8N sums O advanced shill be due and payabis on cemand of Such SUMS 56 advanced may. at the siecion
¢f Seers. be added [0 the pr.nopal amount dus hersundsr Bnd 20 secured (For Buyers' ngnts 1a make advancements, see paragraph S above.}

10. JOINT TENANCY N PAOCEEDS AND SECURITY RIGHTS IN REAL ESTATE. It ana onty 1. the Selers mmecialaly pracecing LMis sale. hold the Lile to the above descnbed
properly .0 joint HANANCY. AND UL j0iN? 18NANCY has Ot Later DeAN 043ir0y 00 by operation ol Law of Dy a:18 of the Sellers. ires sale $hall nat Constiule SuCh CASLILCHON and The ProCesds of
M3 Conlzact and any continumg &Adior recaplured nghis of Sellers in saed real estile, snal be and continy 8 10 Sellars as 101 1gNANLS with r-ghtsroi survivorship and not &% 18NANLS 1 COMMON,
and Buyers in ihe event of tha death of one of such et 1enants. dfrde to pay any balance of 1he praceeds af TS COAAE! 1O the sulvevng Soiler (Of Sekers) and W accep! deed sOkely from

PuM Of [REM CONSAIBNT Wil DAFAGHAPN 14 DEOw unless And SICAP thiy DOISQIAN b SIACAAN IrOM this Bjremman
11. SELLERS. Spouss. f ol Itkeholoer IMMediately preceawn tivs sale. Shal be presumed 1o have execuled this nstrument only of 1he purpose of reinquisheng all nghts of dower,

DOMeLes0 and distnOUtive Share SNA/OF M COMPAANCS with sacthon 561.13 Code of lowa: anc 1he use of the word “Selers’ In the printed porton of Ifus CONirac. wihout more, shall not rebut
$uCh DresUMOCN. NGY 1N ANy way enlarge or exiend the pravicus mieres! of SuCh spouse In saxd property. or i1 1he sale proceeds. nor ind SUCh Spouse exCep! as alforesad, 1o the terms

A7) pros:ons of 1 contract
12, TIME IS OF THE ESSENCE.  Tums 13 of the es3ence in thas AQreement. Failure 10 promoly assat gnis of Selary hereun shall Nt however. be & waver of such nghis of & wiiver
of any sxisting or subsequen: celaull.
13. EXCEPTIONS TO WARRANTIES OF TITLE. Tne waTanties of ut'e ; any Deed made pursuant ko this contract (See paragreph 14) shall be without reservabon Or QuAkiCAton

EXCEPT: (8) Zonng orcinances: (b) Such resincive COvensnts as may be shown of tecord. (c) Eassments of tecoto. il any. (0} As hmuted by paragraphs 1. 2.3 and 4 of this contract: (@)
Sellers shall G.ve Ssecial Wa:ranty a5 1¢ (he parod aher 8Gu-1able L1 passes 10Buyers. (1) Spouse il no! thoioer. need NO N any warraniies ol (M Goed unkess otherwise stiputated

()]
(Mng/al raservabony of record?)

th)
{Lens?) (Ensamants not recoesea?) {Interesn of ches partes ?) (Lansees?)

14. DEED AND ABSTAACT, BILL OF SALE. 11 an sad sums of money and interest are paid  Sellars dunng the e of tus contract. and sk other agreements tor pertormance by Buyers

Nave Desn COMOUEA w.in. Lie1iera wik ex6CUTt &nd dedver 10 Bu,ars & Wamanty Deed conveying sad renuses in lee Simpw pursusn! o and in conoemity with thes
CONUACt and Sekers will at this [T:e Colver to Buyers an absiract showing merchantabie LLe. in conformity with thes contract Such absiract sheu Deg.n with 1he Qovernment palent {uniess
Pursuan: 13 the lowa Siele Bar AS50CHLON Ll SIANAAIdS thers o a lissar feqQuiremont &s 1o penod of A33UaCLNg) 10 A pramses #nd shall show G348 therelo = Salers as of he dale of
w3 CONiract. or s of such parher date | and as Ge3gNAled in the next sentunce This conlract supersedes the previous writien ofer of Buyers 10 buy the SbCve d8acnbed Property whach was

scoopied by Sallers on the cay of 19, Salmmlulsopayﬂneostoluryabsuocmgau-lowmorcmnp-mmopoml
armorSonruumngmaanooimhu-;osmnmnfuworm.tlu\ypotwmlplopmyuamrto!w;qrmmeuwmmw&w‘.S‘mmuwo

and dsirver & Bil of Sale conmistont wih the terma of thus contract. Sellers ghall Pay &312x83 0N 8y SUCH ParsoNal proparty payabe n 19 and 8 taxes the/eon payabie pror thereto.
[ .. =158

15. APPROVAL OF ABSTRACT, Buyers have he abistiact of tille (0 (s rOpEdty 810 suCh ADSYECT i3

18. FORFEITURE. 1t Buye’s (8} fad 10 make the paymants sloesad, or any pan thereol, a3 same oecome dus: o7 (b) {ail to pay the taxes or special assassmants o charges, or any
Pan ingieci, levied uDON 38K property, Of A334356d QNS 1, by any dxng Dody belore any Of Suth item.s become deinguaent: of (c) Lad 10 kesp the property maured: of {d} fad to keep it wn
reasonsbe /epav 8s neroin requued. of (6} fad L2 pariorm any of 1he agreementy as heiein Made or requued, 1hen Seliers. i a0dihan fa any and s cther legal and eqQuitablo remaaes whuch
ey ray have. #tther 0ston may proceed (6 lorfed and cancel tha contract as proviced by law {Chapter 656 Code of Jowa). Lpon compiet on of such forteiture Buyers snall have no rghi
of rac'amancn or compensaton 1or meney paK. of IMProvements made: bul such Baymens andior .morovements if any shall be re1ainad and kept by Seles 83 cOMpensatan for the use af
S8 DropArty. ANC/Of 83 QUICAiSd Jamagas 1or treach of this conzact: and upon compiaton of such fordedurs. if e Buyers. or ny GiNer person or persons shal be possession of g
feal estaze o1 any DA 1herec!. suUCh Party or part.es in POSSAsIon sha' at once peaceiuily remove Therel:om. or fading 10 €0 30 may be [1ealec as tenants holding aver. unlawlully after ihe
8xp7AL 0N Of & 14838, And May ACCOCINGly b OLSIN and removed 38 such as provided by law.

17. FORECLOSURE AND REDEMPTION. it Buysrs fail 10 Umety periorm thr coniract, Seleds, at theic option, may slect 10 doclare the enlire balancs immedalety dus and payable
after such nobce it any. 83 may be required by Chaptar 654. The Coos. Thereafter (his contract may be loreciosed i squity and the courl MAY ALPON & rOCHIver 10 Lake iMmmMBdiate pOIsssSOn
of (he property and of 1na revenLes and ncome CCTuIng thereirom and o ran? Of CLivats the SaMe &S the recewer may ceem 0a3! lor the interas! of all parbes concamned, and such recemer
$hatl ba badie to account 16 Buyers only Kr INe N8l prodits. aher appkcaton of rants. iswes and prodils fror the oosts and oxpenses of the recoversiup and 1oreciosure and Loon the contract
obbgaton,

11 is 8greed st if this coniract covers ess than tan (10) acres of land. and in the eveni of the forsc:osure of Ihes caniract and sale of the Propadty by shenfi's sais in such loreciosure
Procesqings. the bme ol ona yedr tor redemOon Irom saud sale provided by the sialuies of the Stale of Kwa shall DO 1eduCed 10 31X {B) MONThS Provided the Selrs, in Such acton ties an
#9ClON 10 warve any gelcncy uogment ag awouwm:hmaymuou!ollhemodownuoonomqs:ulubcoonumnlmmmmmafcmpwazeormoIontCooe. o the
Fe0eMOLON D4r0G 13 80 rBAUCHd. 10 he Ing! three (3} MONths aher sale such QR clf recemation shat be exciusive 10 1 Buyers, and [hs bme periods in Sections £28.5. 628.15 and 528.15
of tha lowa Coos shall be 1e0uCed 10 four [4) months,

N s further agreed that the perod of 18GAMPhon afer 8 torsciosure of thay contract snall be reduced 1o sty (60) cays if all of the Bwee foliowing contingencues deseiop: {1) The real
o3tate I3 W13 than fen {10) aciee n wza; (2} e Court hncs A IMALvely that the sad reat estatn has bean abarconed by e Swners ang how parsors D8 ¥0NL7 7 Hatly wicer Uws coneact
81 (nB LT ! SUCH toreCISEura. AN [3) S#IRrs In SuCh ackon Lig an #OCION 10 wave any CelicHINCy udg TeNt ayaInst Buyers or thewr successor in inarest n such acton. Il the redemplion
Penod 15 30 recucec. Buyers o INer SLCCEIIONS 1N inlarest of 1he Ownes shall have 1he exciusve nght 15 redeem lor the Irs) thurty {30) ays after such sale. ang the Lme Provdied ke
reCaMPLON by C/eiiors 83 provided an Sections 628 5. 62815 ang €28 16 of the lowa Cooe shall be recuced 10 forty (40) Oays. Enuyoproumbymmordod:ol &Ny Oy or on
buraft of £ oye's s~al e presum=tan thar 1ne FrOperTy 15 noOl AbA"0NEC ANy £.Ch /eG8MDION Parod shall be consisient v ; all of [he provizion: of Chapler 228 of 1ne tawa Coce Thig
PAragraph $hall not D8 CONSINLAS 10 imil O otherwise atfect ary other H0PMPOLON provisons conlaingd n Chagles 628 of the lowa Code

18. ATTORMNEY'S FEES. in case ol ony acuon. of i BNy PIOCESAINGS in any Count to coltect &ty $4rn3 payabis of sacured heremn. or o protect the ben or Life hermn of Sefers. o m
any oTher Case penTuTied Dthmwf-mauofmy‘ummybomuom&:ytu.otmpouamonm.umnmmmmm.m-grutopavrlmmlnnmyu'fm.

19. INTEREST ON DELINQUENT AMOUNTS, Eunas party will pay inlares! at the highest QA CORIACt rate ApPECAbIS 10 3 nalurol person to the ciner on al mounts hesein as and
ater (hey become delnquent. andior on cash feasonably advanced by ener plsty pursuant 1o the terms of s coniract, Bs protectve tisbursements,

20. ASSIGNMENT, 1 case of tha astignment ol thus Conlract by wither of the parbes, promot NoGoe shak e given 10 1he Dther paruas. who ghall a1 the bme of $uch nouce be turnahed
wiih & dudhzale Of such #33YNMANT Dy such §33Qnors. Any such assgnmant $hall Aot teaminate 1he keduity of the A33IONGT K0 pertorm, uniess a specihc 1418438 o wITlng i3 green end sagred
by the oiher party 1o this Coniract

21. PEASONAL PROPERTY. Nl this contract inciuces the saie of any personal Fiopedy. Lhan in e evenl of the fordeitue or loreciosurs of thus Contract, guch personatty shall be
COMRIdr o] widiiulle with the el eslale above Cescnbed; and any such termnaton of Buyers' nghts . saxf real esta’s shall CONCUNTENLlY Oparate &3 Ihe fortailure or foreciosure hereo!
SUN3! AN SUCh personal proparty.

2. CONSTRAUCTION. Words and phrases harmn, nchuding SCHNOWISGQemMenls hersd!, snall be cONSued a3 in the anguisr or phural NUMDE!, AN &8 MAICUMG, Tomning or Nauler
Q8nder. sccomung to the context, See parsgraph 11 sbove, for construction of the word “Seliers *

2. SPECIAL PROVISIONS.

This Contract supersedes and replaces any and all existing agreements cnd leases
for the above-described real estate in which the Seller is a party.

S & B JPROPERTIES

/ e
ey _ A o7
Ke th PSchultheis, A ner Kevig, V. de Regni —t——
ﬁg A“'\ ﬂﬁ% 20 4L /m /,ec,,ua

G. Leon Berkley, A Partner BELLERS Raerelle L. de Regnier g BUYERS
N\
- Buyers Address
STATE OF IOWA, QM’ ey
Onmu_BMLdtyof m- AD 19 o m.m,mmuw.lmry?whcnmbmsun.mwod

Kenneth P. Schultheis, G. Leon Berkley, Kevin V. deRegnier and Raenelle L.
de Regnier -

bmkrmtobowmmulpemummmwhonm.umwimmbrooohgmmmmuh iedged thal they har 3ame a3 thaw voluntary act and deed.

ra

BARBARA J BURNIGHT

Notary Publi Notary Putic: in and for sadd
My Commission Expires on R-3 - Qs

750



