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REAL ESTATE CONTRACT—ICity or Town Property or Land) form 265-H
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MASON CITY, L.

THIS AGREEMENT, Made mia..,/g_ﬁ ............. day of fq)?rl/ . l9.iﬁ, between
d3. Chambers. . and. Clavice L. Chambers

WITNESSETH: The first parties, In consideration of the agreement hereln made by the second party, and to be performed by

him, hereby ogrees to sell and convey unto the second party the following described real estate, to-wit:
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to be paid In the times and manner following, viz: .
Dollars in cash at date hereof, receipt of which is hereby acknowledged.
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each of soid deferred payments to bear interest from date at the rote of.....?:.li_...por cent per annum, payable semiannually,

and all poyments of principal and interest shoil be due and payable at

Flﬁ_Eut._M-.&uinﬂs..&Lk
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The second porty agrees that he will promptly and punctually pay each of said sums of money and the interest thereon, os each
of said sums or the interest shall become due, and without ony defoult whatsoever, and that he will poy before the some
delinquent all taxes, levies and assessments, which sholl be imposed or levied upon soid real estote after the date herect, including

the taxes levied or to be levied for the year 19 TAG_ 9*—“’”‘0’ fm"f/ fﬂ-)/_’, Al1 Taxes for ﬁ‘%h rm ot

is Ce n:,f-HC?L
April 18, 1972 ‘

In the event that the said second party, his representatives or assigns, shall poy or couse to be paid the soid severol sums of
money and the interest thereon, punctually and ot the very times limited and shall pay ond discharge oll toxes and ossessments
ogainst said premises os above provided, ond shall strictly and literally keep and perform eoch and oll agreements upon him imposed
by the terms thereof, then the first parties will make, execute and deliver unto the second party, his representatives or essigns, a
good ond sufficient worranty deed of soid premises, conveying the title with the usual covenants of warranty except os to liens and
incumbrances suffered, created or imposed thereon by the second party, his representatives and ossigns, and will deliver to said
second party o good and sufficient abstroct of title showing the title to be good and marketable, except as to liens or incumbronces
suffered, imposed or created ogainst the same by second party or his assigns, ond upen the delivery of such deed the controct here-
by made is to be surrendered to the first parties. It is further agreed thot, at the election of the second party, when the
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with all interest on the entire sum remaining due up to that time in occordance with the terms of this contract and ot the times
when such payments of principal and interest become due, then the first parties will deliver to second party the said warranty deed
and cobstract os above provided upon receiving from second party note or notes and mortgage securing said note or notes upon said
rec) estate for the full amount remaining unpaid upon this contract, bearing interest os above provided, which mortgage securing
said note or notes shall be the first and only lien upon said real estate, said note and mortgage to be made out in the usuol form
of notes and morigages in use in this county, providing for ottorney’s fees, ond that any failure to pay any part of the principal,
interest or taxes when due shall couse the whole debt secured by said mortgage to become due and poyocble ot once upon such
default,

It is agreed and provided hereby, that in the event thot the second party or his ossigns, shall foil to moke the poyments afore-
sald, either of principal or interest, or any part of them, or shall fail to poy the toxes assessments above provided, punctually and
promptly and upon the strict terms and ot the porticulor times above provided, or in case he shall fail to keep and perform any of
his ogreements under this contract strictly and literally without any defoult whatsoever the times of soid poyments being particu-
larly made of the essence of this contract, then the first porties shall have the right to declare their intention to couse o for-
feiture of this contract and render the same null and void in the manner provided by law therefor and upon such forfeiture then all
rights ond interests hereby creoted in favor of the second porty or his assigns, sholl utterly ceose ond determine, and the soid prem-
Ises shall revert to and revest in the first parties in the manner provided by law, without further act of decloration of any kind on
the part of the first parties, ond without any right or ¢laim of second parry for moneys paid or improvements made, as absolutely
and perfectly os though this contract hod never been made, and delay in declaring intention to forfeit this contract shall not be
held to be a waiver in any way of the first parties’ right to forfeit the soma.

Possession of sald premises to be given on
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First party reserves the right and option, in the avent that second party sholl fail to pay the soid purchase money, or any
port thereof, or the interest thercon, when the same becomes due, or shall fail to pay the taxes upon said premises os above pro-
vided, to, ot his, the first perty’s election, declare the whole amoaunt of the said purchase money due ond collectible ot once and
proceed by way of foreclosure of this contract, or in any manner outhorized by low to enforce the collection of the full balance
thus declored due; ond in case of such foreclosure it is stipulated thot o receiver shall be appointed to toke chorge of said premises,
to toke possession of same, to rent the same, collect the rents, issues ond profits therefrom, and after the expense of said receiver-
ship to apply the net balonce to the payment -of taxes, interest and principal found to be due first party; and in the event thot
suit be instituted for the collection of soid money or any part thereof or for the recovery of possession of said premises, the second
party ogrees to poy ¢ reasonable ottorney’s fee for first porty’s attorney, same to be toxed os part of the costs in the cose and first
oarty moy procure abstroct of title preparatory to said foreclosure, the cost of which sholl be taxed as costs in the cose.

All Impravements ploced upon said real estate by second party shall remain thereon and shall not be removed therefrom with-
out the consent of the first porties and shall pass upon forfeiture of this contract to the first parties.

It is olso agreed that the party of the second port shall keep the buildings insured for ot least 80 per cent of the valuation
of some; also thot said first parties, their heirs, executors or assigns hereby reserve the right ond privilege of renewing or extending
the time of payment of mortgage now on the premises herein ogreed to be conveyed, or obtain o new mortgage in an omount not
to exceed 50% of the purchase price hereof, in either case whether renewal or extension of mo age or new mortgage, same shall

be for a term not to exceed the life of this contract; ond with interest not to exceedﬁ&’.ﬁ&.hfpeunj%mt, payable...ueeenciie.
onnually, and the said second porty ogrees to execute ony and all papers or conveyohce that may be required to obtain g re-
newal, extension of mortgage or new mortgage on the premises above described, and any renewal, extension of mortgage or new
mortgage executed as herein ogreed shall be senior and superior to any and all interest in said real estate of the safd party of the
second part,

CERTIFICATE OF ACKNOWLEDGMENT—Individual

STATE OF IOWA, County of. 6)0{4/ - W | N .
On this........ L .......... day °"“~""W"" ST W + X 'l9.9_.'f.~. befora mae, 4 /14 4 /'J/W:”)"—d/’vti
of Pt U

a Notwiubll: !n ond for‘ij_\:’ C% U ; g | ' ) Z . ?: of iz, personally ewoor:

to me known 1o be tha identicol person.S. nomed in ord who executed the foregeing Instrument, and ocknowledged that.. Al tad. ... executed the
wme cs._d"‘".(._ ....... voluntary oct and deed.
IN WITNESS WHERECF, | hove hereumto signed my nomae and offixed my Notarlal mrj‘mt] last above wrlm
13
NE M. MAYNARD [
f .i m%ls&o” EXPIRES, Notary Public in ord for......... 0“4‘ ............... County, Stote of lowa
Masch 29, 1938
CERTIFICATE OF ACKNOWLEDGMENT—Corporation
STATE OF 10WA, County of. 5.
On this day of. A. D19 .., before mae,
Q Notary Public in and for the Coummty of . e s e emeens — , State of lowo, personally oppecred
, President, ond..
Secrotory or Cashler, of s the Comporetion which executed the above ond

foregoing Instrument, who being fo me personally known as the Identical persons, who signed the following Tnstrument, ond by me duly sworn, each

for himself, did say that they ore respectively e s eceese s OF 801G Corporation; that {the seol affixed
to said instrument iy the seal of sond Corporotion]—(no seal has been procured by soid Corporation) and that scid instrument wos by them signed
and seoled on beholf of the soid Corparation, by outhority of its Boord of Directors, ond each of them acknowledged the execution of soid instre
ment to be the voluntary oct and deed of said Corporation, by it and eoch of them voluntorly executed, as provided in Sec. 558.39, Code of lowa.

IN WITNESS WHERECF, [ have hereunto signed my nome ond affixed my Notorlol Seol the day ond year last obove written.

Notary Public in and for. County, Stote of lowa
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Attachmernt tco contract betweers Raymond J. /Clarxce L.. Chambers and Raylerie
T. Heromy: '

ARM SCHEDULE

¢ This loan program has an‘adjustable rate feature. This means that your
interest rate and payment amount can change. :

HOW YOUR INTEREST RATE AND PAYMENT ARE DETERMINED
* Your interest rate will be based on an index plus a margin.
* The interest rate will be based on THE NATIONAL AVE. CONTRACT INT. RATE
FOR MAJOR LENDERS ON THE PURCHASE OF PREVIOUSLY OGCCUPIED HOMES ROUNDED TO
THE NEAREST 1/4% (NATIONAL AVE. CONTRACT RATE) plus our margin.

* Your monthly payment will be based on the interest rate, loan balance,
and remaining loan term.

¢ Information about the index is PUBLISHED WEEKLY IN THE WALLSTREET
JOURNAL.

¢ Your interest rate will equal the index rate plus our margin unless your
interest rate "caps”™ limit the amount of change in the interest rate. ......

HOW YOUR INTEREST RATE CAN CHANGE .
¢ Your interest rate can-change every 60 months. :
* Your interest -rate cannot -increase -or decrease more than 4 percentage
points at each adjustment. Coes s .
* Your ‘interest rate cannot increase more than 6 percentage poxnts over -
. the term of the loan.- .
¢ . Your 1nterest rate wxll never be less than 6%. !
BOW YOUR PAYMENT CAN CHANGE . ~ e e : S -
* Your payment can change every 60 months. - ’
* You will be notified in writing at -least 25 days before the due date of
a payment at a new level. This notice will contain 1nformat1on about your
interest rates, payment amount, and loan balance.

ADDITIONAL INFORMATION ABOUT OTHER PROVISIONS
PREPAYMENT : - -
* The borrower may prepay the outstandlng balance on a loan at any
time subject to the prov1slon(s) 1nd1cated in the contract without
penalty.



