IOWA STATE BAR ASSOCIATION FOR THE LEGAL EFFECT OF THE USE OF
Offictatborm Ho. 143 (Tryce-Mark Beglateted, Stytacd lows, 1967) THIS FORM, CONSULT YOUR LAWYER.
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ABENDROTH & RUSSELL, PC.
2400 N.W. 86ch Berene, Buite 10
Usbandale, 1A 30322420€

REAL ESTATE CONTRACT-INSTALLMENTS

ITIS AGREED this __1st  dayof __ April _ 19_94 _ byand between _Sharon K. Garmon,
single, :
ot the County Palk State of lowa, Sellers; and _Daniel Lee McWherter and Cynthia
5 Mci) hushand L wif . 3 .
of the County of Madison State of lowa, Buyers;
That the Sellers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consideration of the premises,

hereby agree with the Sellers 1o Purchase the following described real estate situated in the County of Madison
State of lowa, to-wit:

The North Half of the Southeast Quarter (N% SE%) of Section
One (1), Township Seventy-four (74) North of Range Twenty-six
{26} West.of the:5th P.M.

together with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of title as
may be below stated, and cartain personal property if and as may be herein described of if and as an itemized list is attached
hereto and marked “Exhibit A" all upon the terms and conditions following:

1. TOPALPURCHASEPRICE.  Thebuyer agrees to pay for amid proparty ine ot ot _4 8, 000 . (0 Qus and payabie &l
Caunty, X ¢ ..(

{a)DOWNPAYMENT o § 2,.400.00 RECEIPT OF WHICH IS MEREBY ACKNOWLEDGED: Mpay ‘ N
mIBALANCECFPURCHASEPRICE.  $.45, 600 00 a3 fadows § : - 5, 1994, ard én he
15th day of each month thereafter until paid. Buyers reserve the right to prepay

at any time all or part of the balance. Buyers shall pay all insurance and real
estate taxes. Interest on the unpaid balance shall accrue at the rate of §.00%

from and after the .1st day of April, 1994,
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2.POSSESSION.  Buyers, concurrenity with dus parformance on their pan shallbg enitied o possesson ot said premisesonme 1S ADISON COUNT YMOWA
A{’\ri 1 1994 . andtherestter 30 long 23 hay shall pariorm the cbEgations of this conzract. It Buyors are taking subject to tha rights of iessees

and 8re enlilled 10 rentals thesetrom on and afler date of pOsSEIsioN. 30 inchcale Dy “yes” in the space foowing

3.TAXES.  Seiessmipey__the real estate taxes—due March-31,-1994, and the Buyers shall pay
the real estate taxes due September 30, 1934, and thereafter.

B0 0 MRS DI O RS IR ROROTICH Buyers shall pay any taxes not assumed by Selers and all subsequent laxes before same becoms detnquent. Whoover may De
respongble for the payment of s lazes, and the SpECial assaasments, f any, 6ach year. shall lumish (0 the ofhor parta3 avidence of payment of such Items not later than July 15 of sach
yoar. Any prorstion of taxes shall be based upon the taxes 1or tha ysar currently paysbie uniess the parties state atherwise.

{Docide. [or yourselt, It that formula is lair # Buyens are purchasiog a kot with nawly bud! improvements. )

4. SPECIAL ASSESSMENTS. Sellars shall pay the special a3sessments against This property.  (Strike out e1her {s) or (b} beiow.)
{8) Which, f not paid. in the year 19 Q3 . § Jwoutd become celinquent and all assessmaents payable pror thareto,

{c) Inchucng all sewsge G5pOSal assessments kor Overege charge haretofore asseased by any muniCipaiity having jurisdiction as of date of possession.
Buyers. axcept a3 abOve stated, shall pay all s, 1 special nents and chargey. before they become delngquent.

S. MORTOAGE.  Any mongage or oncumbrance of 8 Simiar nature againsl the asd proparty shall be tmely paid by Sefars 30 83 not 10 preudice The Buyers’ aqurly harein. Should
Salers 1ad 10 pay, Buyers may pay any such sums in default Bng shall recane credil on this contract far such sums 50 pald MORTGAGE BY SELLERS. Seilara, their successors in imerest
of A53grs Mity. 8nd heteby reserva the nghl 10 al Ay bme morigage Teir right, TLe of infecst in such premises or 10 ronow or axtand arry exishing mongaps for any amount not exceeding

__—BQ*- of the then unpaxd balance of the purchase price horen prowded. The interest rate and amort-zahon thorao! shall ba N0 More oNarous than the instaliment
raqurements of thes contiact Buyers heraby exprassly consent 10 Such & morigage and sgree (o axecule and deirver a1 necassary papers (o ad Sellers in tecuring such a Mmonigape which
shall be pnor and paremount 10 Any ol Buyers’ then rights in sald property. DEED FOR BUYERS SUBJECT TQ MOATGAGE. If Buyers have reduced (he balance of thiy conlract 10 the
amount of any exisimg mortgage balance On $aid premisas. they May 8t Ml OpUON. &3SuMe &nd 89red 10 Pay saki MOMage according ta fs 1erms. and Jubject (0 SUCh MOMQege Shal
racarve B dond [0 38id piemises; of Selery, al Ihex OpLEN. Any lime belore Buysrs have MEse SuCh & MOrigege COMMIIMant, may recuce or pay 0% such morigege. ALLCCATED PAYWENTS
Buyers. In the event of acquiring this property fram an equity holder instead of 8 halder cf The fee Ltie. or n the event of a mongege agaInst saxl promses. resane the nght. i rossonsbly
necessary (or their protection 10 divide Of alocate the paymants o the imerested parhes as thes intergsis may appes. SELLERS AS TRUSTEES. Sefery agroe Mat they will collect no Monsy
hereunder in excess of the amount of the unpaxd balance under the lerms of this contract kess (he 10081 AMOUNT O! the BNCUMbrANCE ON the Interest of SeLers of the ASSIHN 1N Sax) tos
esifite. and A Setiers $hat hereaftar coflact o recaive any Monays hereuncer beyond such amount, they shall be considared and haki as collectng and recanng sa'd mcney 43 the agent
and trustes Of the Buyers for the use and benehii of The Buyors

4. INSURANCE. Except a3 may ba otherwise inCiuged n the last santence of parsgraph 1(b) above. Buyers as and from said date of possessien, shafl constantly heep in force. insurance.
promiumy therelor to be prepaid by Buyors (wthout notice or demand} against kras by fre. Tomado and oihed hazards. casualtes and conlnpencies as Seller may reasonably requre on all
buiidings and IMprovements, now on or heraafier placed On 38kl preMises and any persenal property which may be the subtect of Ls coNtract. in companyas 10 be reasonably approvec by
Salars in an amount not less than the full insurable value of Such iMPIovemonts and Pe-01al proparty Of 10! #33 than the Lnpexd purchase pce ha'ein whichevar AMoun: is smalke: wn
2uCh Insursnce payabie ta Seliers and Buyers a9 their Intarests may sppear. BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for the furiher
seou'nyloruwpqmomoﬂnumww\mw,lnmwﬂduwsﬂmwnwm.mommummmmybomdmdmmwmmdmSelhntoreplaceocropai:
the loss H the procesds be adequate. 1 nol. than some other roasonabls appicaion of such funds ehall be made: but n any svent such procasds shall stand as securtty fof the payment of
ihe ObLOAONS hatein

7. CARE OF PROPERTY, amwukomodmdmbm;smtmwwunqsmmmmmemsmofhuuﬂ«pumdonmesaldummnooodmd
rnmhhrepairwmllmmo.murmmmmﬂmmmmmmm.&mnlhﬂmtmkoanymim1nﬂmalmmsddpfmmmmmwrincnmnsam
of tha Sefers. Buyers sha¥ not use Of penml sax] premizes I De ysed for any Begal purposs.
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& LIENS, No mechanics’ ien shall be Imposed upon of foreciosed aganst the rsal es1ale descnbed heren.

9. ADVANCEMENT BY SELLERS. It Buyers fail &9 pay Such 1Axes, SpECia) RISOISMEN:S And NSUANCE And effect necossary mpalrs, s above agreed, Seflens may, bul need not, pay
SUCh 1aX0S. SPACA 13SA3SMents, insurance and make NECESIAry ropairs. and all sums 50 advanced shall be due and payable on demand Of SuCh SUMS SO BUIVANCEd Mey. Bl the slecuon
of Sellers, be sdded to the principa) amourt dus heteunder 8nd 30O sacured. (For Buyers’ ngits 10 Make advancamonts, 300 paragraph 5 above.}

10. JOINT TEKANCY [N PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE.  H and only #, the Selery immediately preceding B\Bll' Wﬂmbmmm
property in joind tenancy. and such joint tenancy has not Later been desroyed by opecation of lw or by acls of the Sellers. Tus sale shall nol v and the pr s of
this conlract, &nd Ry conunuIng and/or recaptured fghts of Sellers in aaxi real estate, ml.rlb--ndoonunuonnSdmumrmummnum:ummmutmmm
and Buyera, in tho event of the death of one of Such jout tenants, agred 10 pay any balance cf the proceeds of this contract 10 the suriving Seller (or Sellars} and to actept dosd soisty lrom
him o them cona:sient with paregraph 14 beiow unless and Sxoep! thes paragraph i stickan from this agresment.

11. “SELLERS." Spouss, ¢ nol tAlehoicer immediately preced:ng this sate, shall be p d 10 have d this instrument only lor the purpose of relnquishing & rights of dower,
homastead and distributive share and/or Ln compilance with section 581.13 Code of iowa: and the use of the word "Sellers® n the pnnted portion of this Contract, without more. Shak ot rebut
SuCh presumELOn, NOr M ANy wity entarge of extenc the previous interes! of such spousE in Bad poparty, Or In e Sale CrOCeeds. NOr Bind such SPOUSS BXCR! &3 Alcre3ald. 10 1he terms
and provisions of this contract,

12. TIME IS OF THE ESSENCE of this Agreoment, Faiure (o promptly assert nghts of Setlers Derein shak not, however, b & wauver of such rights or & waiver of any existing or subsequent defauft.

13. EXCEPTIONS TO WARRANTIES OF TITLE.  The wamantes of litte In any Dood made pursuani to this contract (See paragraph 14) shall be withoul reservation or quasicaton
EXCEPT (a) Zoving ordinances; (b} Such restrictive covenants a3 may be shown of record. (<) Easements of recond,  any. (d) As mdad by paragraphs 1, 2. 3 and 4 of this contract: (s)
Satlers shafl give Special Warranty 830 the pencd ater equstabie Lis passes to Buysrs: {1} Spouse i not tithehoider, need not Join in arty wiiTanties of the deed uniess othernwise stpulated:

(o}

{Minearal reservations of record?)

M

{Usns?) {E830mants nct reconded ) (Interesls of other pariea?) {Lesseus?)

14, DEED AND ABSTRACT, BILL QF SALE.  H all said sums of money and Lntesest are paid o Selers during the Wie of thiy contrect, and all gl agreementy tor performance by Buyss

have been compled wah, Sellers will axecuts and deliver 1o Buyers 8 ———_________ Warranty Dead conveying sakd pramises In toe senpie pursuant 1o and in condormity with s
convact: and Sellers will a1 Ui ime dellver 1o Buysrs an abstracl showing merchantahle YT, L0 conformaty with Lhis contract. Such abstract shall begin with the Qovemment patent (uniess
mrsuannounlau-srmamAuodauontmomnauuam.-umraquuomomubpvndor-nsum-g)towdmrrmsmmmimﬂmn\onmﬂo’wdmo’

694

aﬂmmmm«srmmnmmmwmmmmum Hmmmh.mnlmmmmmdmww&mn Sallers shall execute
mmraadlmsmmmmwmdmmm.amnmmyumnmwmmmuymm10_..mnﬂmummwwﬂawmuoto.
15, APPROVAL OF ABSTRACT. Buyers have nad the abstract of Lile 10 this proporty and such -} p

18. FORFEITURE. It Buyers (a) fad 10 make the payments aforesaid. or any part thereod, & same become due, of (b} fail 10 PRy 1he [axes OF SDECII R3SETEMENS Or Charges. o any
parnt Lhereo!. levied UpOn sakd property. of A33es3ed againgl it, by any Wxng body before any of such fems bacome deinquant: of {C) 1adl 10 keap the propery Insured: or (d) fail to keep it in
reasonable repar a3 herain required; or (#) [ail 10 Perform ary of the apresments 43 herein made of requued; then sokers. In addilion 10 any knd aJ other legal Ana equilable remedies which
they may have. at Lhew option, may proceed 10 torteit and cancel this contract &3 provided ty law (Chapter 658 Cooe of lows) Upon compieuon of such forlsiture Buyers shall have no right
of rectamahon or COmpensation tor money pasxd, Of IMEMOVAMEMS Made; bul SuCh PayMens and/ion improvaments If any shall be retained and kept by Sailene as compensaton for the use ol
sud property, sndior ns lquidated damages ior bieach of this conlract: and wpon completion of such forledure. if the Buyers, Or arry other parson of persons shal be M possesslon of sad
real SEIA18 O ANy DRt hereot, such party of pasties in PO33ession shall at once peacetully remove therefrom, of faing 10 do 50 May e Teated 43 IBNANLS hokling oves, uniawiuly alter the
expraton of a loass, and may scoordingly b ousied and removed 83 such &3 provided by Law,

17. FORECLOSURE. | Buyses (ad. in any one or more of the speciiind watys Lo comply with this coniract, &s in (a). (D). (C). (d) or () of rumbered paragraph 16 above provided. Sellers
may upon thity () days wiiflen nobce ol iKention to Scoskerate the payment of the erile balance. during which thaty deys such default or defaults wre no! removed. declare the entire
balance hereunder immadiately dus and payabie. and thareafier &l Ihe opbon of the Soedery Lhis coNract may then be loreciossd Ln equity and 8 receiver may be apponted 10 take charge of

14id premises and collect the rants and profits W”'{?fng"mb‘““:‘” by the Court.
18, ATTORNEY'S FEES. In casp of dry ecuOn, Of 1 8Ny proc In any Court to collect any sums payable o sacured horedn, o to protoct the ien or Uflo hevein of Sollers. or n
a7y Other CASS DerTRTied by lw in which aomey's lees niayte colected | . O INPO3ed Lpon them, Or upon Ty above described property, Buyers agree 10 pay raasonabis atiomneys' fees.

1%. INTEREST ON DELINQUENT AMOUNTS.  Brhis palFf Wil 'SE7 Misrost at the highest legal conlract rale appicabie 1o a natural person 10 the othe 0n s #mounts horein a3 and
e thoy become doknquent, and/or Oon cash reasonably advanced by ether party pursuant 10 the tams of fus contract, as protective disbursomaents.

20. ASSIGNMENT. In case of the assgnment of this Contract by sither of Uv parties, promEt NOLCS Shal be given tO the other parties. who shall al the time of such notice be fumished
with & dupicate of such #3signment by such a3aignor. Any such assignment shall not term nste Lhe Labikly of the s3signor o perfonm, unioss 8 $PECHIC relaase In wiiting |$ given and sgred
by the other party Lo this Contract. .

21. PERSONAL PROPERTY. H (hls contract includes the sale of any personsd proparty, Then In the event of the forfeiture or toreciosure of thus contract, such personaity shal be
congicered Ndivisibke with the real estale above descnbed; and any such tormuinalon of Buyers' mmmwmuwmm-uwrmam-ww
against all such personal property,

22. CONSTRUCTION. wmmmwwmmnmmmumuhhmuwummnndumunm Hmining oF neuter
Qencer, A0CONdINg 10 the context. See parapraph 11 above, for construction of T word “Sellers.”

. SPECIAL PROVISIONS.

Daniel Lee McWherter
C oAb Shaosn Y10 \>1\_1 T

SELLERS Cynthia Shawn McWherter BUYERS
8410 Plum Drive, #6
Urbandale, Iowa Trurc, Iowa
. Sellers’ Address Buyers' Address
STATE OF 10WA, _ POLK COUNTY, 1a:
On thia ] day of /—160!‘ L a1 94 betore me, Ihou'ndorw:od # Noary Pubiic in and for said State, personally eppeared

NGtary Pubkc In and for easd State

Pisase

type
or

‘print

names
undet
signa-
tures
as per
Sec.

325.2

Cods of
lows



