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IT IS AGREED, in consideration of the parties actual
promises contained herein, between Ted R. Lenocker and Geraldine
Lenocker, husband and wife, SELLERS, and William J. Herman and
Frances L. Herman, husband and wife, BUYERS, to modify the
interest rate contaired in paragraph 2 of recal estate contract
between them filed for record on May 17, 1991, at Book 128, page
733, Madison County Recorder's Office, to provide as follows:

2. INTEREST. Buyers shall pay interest from May 10,
1991, on the unpaid balance, at the rate of 9 4/10ths
percent per annum, payable monthly through February
1994; from March 1, 1994, the Buyers shall pay interest
on the unpaid balance, at the rate of seven and one-
gquarter percent (7%%) per annum, payable monthly
through February 1999; from March 1, 1999, the Buyers
shall pay interest on the unpaid balance at the rate of
1%¥% over the New York prime lending rate as quoted in
the Wall Street Journal the last business day of
December, 1998, payable monthly through February 2004;
from March 1, 2004, the Buyers shall pay interest on
the unpaid balance, at the rate of 1%% over the New
York prime lending rate as quoted in the Wall Street
Journal the last business day cof December 2003, payable
monthly until this contract has been paid in full.
Buyers shall also pay interest at the rate of Eleven
(11) percent per annum on all delinquent amounts and
any sum reasonably advanced by Sellers to protect their
interest in this contract, computed from the date of
the delinquency or advance.

NOTE: The minimum monthly contract payment including
interest remains the same as provided in the contract
of $314.71 per month, this Modification changes the
interest accruing on the balance from the original rate
of 9 4/10ths to 74% per annum effective March 1, 1994;
then the interest rate is to change at the end of each
subsequent five year period to the prime lending rate
at the end of the immediately preceding December plus
1%¥%, the duration of the contract will vary from the
original twenty year term (unless paid sooner at Buyers
option) due to the interest rate changes.
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All other provisions o¢f said real estate contract remain

unchanged and in full force and effect. IT IS SO AGREED. THE
CONTRACT IS SO  MODIFIED. DATED THIS /? DAY OF
JAaw. , 1994,
BUYERS SELLERS
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STATE OF IOWA
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ON this {u*\ day of <jﬁjluﬂij , 1994, before me,

/)

State, personally appeared William J. Herman and Frances L.

the undersigned, a Notary Public- in and for said County and
Herman, husband and wife, to me known to be the identical persons
named in and who executed the within and foregoing instrument and
acknowledged that they executed the same as their voluntary act

and deed.
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STATE OF IOWA
§
COUNTY OF 4{?&@[221_,/

ON this / day of _/ %iii*gﬂ . 1994, before me,

the wundersigned, a Notary Public in and for said County and

State, personally appeared Ted R. Lenocker and Geraldine

Lenocker, husband and wife, to me known to be the identical
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persons named 1in and who executed the within and foregoing

instrument and acknowledged that they executed the same as their

voluntary act and deed. '52 ,i;kjéuw///
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STATE OF IOWA ) £s
COUNTY OF Daléna )
before me &) NOtary

On this 29 _day of Ygsed A.D. 19 7

public in snd for State d lowa personally appearedl.v y %{,,.g; %-,(l,;_.,f to me
: he person who executed the foregoing.instrument in be alf of A/

known go be T PEXL the same &s the voluntary
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act end oeed of seidg}?,_//%;wj .
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