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REAL ESTATE CONTRACT (SHORT FORM] [ '~

It I Agreed vetwoon

JAMES W, FAULKNER and FAITH L. FAULKNER, husband and wife,

of POLK County, lowa, Sellers, and,
RICK D. KIMMEL

of MADISON County, lowa, Buyers:

That Sellers hereby agree to sell and Buyers hereby agree to buy the real estate situated in MADISON =
County, lowa, described as:

A parcel of land in Sec. 3-75-26, Madison County, Iowa-
- See description attached.

Buyer also to solely assume existing CRP contract on property,
"7 'to handle all necessary paperwork on accomplishing same, and, to
" hold.Sellers harmless for any violation thereof after date of
possession.

together with all easements and servient estates appurtenant thereto, upon the following terms:

I. TOTAL PURCHASE PRICE for said property is the sum of

*****FORTY THOUSAND DQOLLARS**#**+* Dollars ($ 40,000.00
of which A hkXNONE** k& o !
Dollars (§__NONE ) has been paid herewith. receipt of which is hereby acknowledged by Sellers; and Buyers

agree to pay the balance to Sellers at residence of Sellers, or as directed by Sellers, as follows:

'$ 300.30 , principal and interest, on the 1 day of May, 1994,
and a like sum on the first day of each month thereafter until all
remaining principal and interest are fully paid.
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2. INTEREST. Buyers agree to pay interest from April 1. 1994  upon the unpeid balances, at
the rate of S€VEN per cent per annum, payable__Monthly

3. TAXES. Sellers agree to pay — real estate taxes to be pro-rated to date
of possession.

. and
any unpaid taxes thereon payable in prior years and any and all special assessments for impravements which havae been
instalied ot the date of this contract; and Buyers agree to pay. before they become delinquent, all other current and
subsequent texes and assessments against said premises. Any proration of taxes shall be based upon the taxes
for the year currently payable unless the parties state otherwise.*

4. POSSESSION. Sellers agree to give Buyers possession of said premises on or before_April 1,
19.94

5. INSURANCE. Sellers agree to carry existing insurance until date of possession and Buyers agree to accept the
insurance recovery instead of replacing or repairing buildings or improvements. Thereafter until final seftlement, 'Buyers
agree to keep the imrrovemenfs upon said premises insured against loss by fire, tornado and extended coverage for & sum
not less than $LLUIHTHTHITHIIN oy balance owing under this contract. whichever is less, with insurance paysble to
Sellers and Buyers as their interasts may appear, and to deliver policies therefor to Sellers. Buyer to carry
$100,000/ $300,00 public liability coverage on property

6. ABSTRACT, Sellers agree to forthwith deliver to Buyers for their examination abstract of fitle to said prem-
ises continued to the date of this contract showing merchantable title in accordance with lowa Titls Standards. After
examination by Buyers the abstract shall be held by Sellers until delivery of deed. Sellers agree to pay for an. ad-
ditional abstracting which may be required by acts, omissions. death or incompetency of Sellers, or either of them,
occurring before delivery of deed.

7. FIXTURES. All light fixtures, electric service cable and apparatus. shades, rods, blinds, venetian blinds, awn-
ings, storm and screen doors and windows, attached linoleum, sttached carpating, water hsater, water softenar, out-
side TV tower and antenna, attached fencing and gates, pump jacks, tress. shrubs and flowers and any other attached
fixtures are a part of the real estate and are included in this sale excapt

*Decide for yourself if that formuls o5 fair if Buyeri are purchasing a fot with newly built improvements.
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8. CARE OF PROPERTY. Buyers shall not injure, destroy or remove the improvements or fixtures or make any
material alterations thereof without the written consent of Sellers, until final payment is made.

9. DEED. Upon payment of all sums owing by Buyers to Sellers by virtue of this contract, Sellers agree to con
temporaneously execute and deliver to Buyers a warranty deed upon the form approved by The lowa State Bar Asso-
ciation and which shall be subject to:

(¢) Liens and encumbrances suffered or permitted by Buyers, and tazes and assessments payable by Buyers.
{b) Applicable zoning regulations and essements of record for public utilities and established roads and high-
woys, :

[c)

10. FORFEITURE AND FORECLOSURE. |f Buyers fail to perform this agreement in any respect, time being
made the essence of this agreement, then Sellars may forfeit this contract as provided by Chapter 656 of the lowa Code
and all payments made and improvements made on said premises shail be forfeited: or Sellers may declare the full
bslance owing due and payable and proceed by suit at law or in equity to foreclose this contract, in which event
Buyers agree to pay costs and attorney fees and any other expense incurred by Sellers. it is agreed that the periods of
redemption after sale on foreclosure may be reduced under the conditions set forth in Sections 628.26 and 428,27, Code

of lowa.

Il. PERSONAL PROPERTY. 1 thi conlrac! includes peronsity thes Buyer Qrants Seller o security inferest in such personalty. Ia the cote o Buyer's delault
Seller may. al his option, proceed in retpect to yuch personally in accordance with the Unigrm Commercial Code o' lows and trest svch personalty 1a the jame
manner oy real eslate, all a3 permitted by Section $54.9501(4), Cade o' lows.

2. JOIMT TENMANCY IN PROCEEDS AND IM SECURITY RIGHMT IN REAL ESTATE. If 4nd only if. the Sellers, immadiately praceding this sale, hold the
title to the sbove described property in joint tensncy, this tale shall Aol constityte o destoyction of ‘her joint lenancy In that care all righty of the Seligry in
thea contrect, in the proceeds thereol, and in #ny conlinuing or raceptured rights of Sellers in 1aid real estate, shall be and continue in Sellers a3 joint tenants
with {ull #i his of survivorship and nof a1 tenanky in common. Buyers, in the avent o' the death of one of tuch joint tenants agres to pay any balance of the
procandhs ol this contract 1o the surviving Seller and to sccept daed executed solely by tuch surviver: but with dus regard for tha last sentence of paragraph &,
nbﬂn.

13 "SULLERS . Spouss, il not & titleholder immedistely pracading this sale, shall be Ercsumcd to have erecuted this instrumant only for the purpose of
ralinauithing all rights of dowsr, homestead and distributive shere and/or in complisnce with section 551.13 Code of fows: and the use of the word ‘"Sellers’" in
he printed portion of this contrect, without more, shall not rebut such presumption, nor in any way enlarge or extend the praviovs interest of sych spouss in sald
Proparty. or in the 1ale procesds, nor bind such tpouse except a1 aformsid, fo the tarms and provisiom of this contract.

4. (Here add further term; or provitiom)
Words and phrates herein sholl be construed at singular or plursl snd o1 masculine. femining or nevter gender according to tha contari

Dated this_26 TH day of._March 19 94

' e P T
! . e
M - ——
Rick D. Kimmel BUYERS Faith L. Faulkner SELLERS =
Rrt. 1, St. Charles, IA 50240 616 12th 8¢., ::.'.:.
West Des Moines, IA 50265 -~
Buyers' Address Sellers' Address
STATE OF IOWSA Pol"/( COUNTY. ss:
On  this day of LIAVEL /¥ A.D. 19 . before me. the undersigned. a Notary
Public in and for said State, I d , .
s Janes W, Faulkner, Pareh T Faulkner snd RIck T—RimmeT
be the identical persons named in and wh> executed the foregoing instrument, and acknowledged
#d the same as their voluntary act and deed }(
K’
L - U:;
—,Notary Public {p/and for State.
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DESCRIPTION:

& parcel of land in the SW.i SE.l of Sec. 3-T75N-R26W of the 5th P.HM.,
“adison County, lowa, more particularly described as follows:
Commencing at the NE. Cor. of the SW.Z SE.L of Sec. 3-T75N-R26W of

the Sth P.M., thence S.86044'W, 236.5 feet along the north line of
said SW.+ SE.L to the point of beginning. Thence continuing S. 86044 "W,
1,079.6 feet to the MW. Cor. of sald SW.i SE.4, thence S.00°k2'E.
925.2 feet along the west line of said SW.t SE.%, thence N.86CLL'E,
330.5 feet, thence $.00%42'E., 396.0 feet to the south line of sald
SW.% SE.L, thence N.B6CuL'E. 969.5 feet to the SE. Cor. ot said

SW.% SE.L, thence N.00°00° 1,012.0 feet along the east llne of said
SW.: SE.%, thence 5.86%44'W, 148.0 feet, thence N.029%7'W. 221.0
feet, thence M.88953'W. 72.0 feet, thence N.03954'W. 83.0 feet to

the point of beginning. Sald parcel contains 35.38 Acres including
1.34 Acres of public road right of way.
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