DEED RECORD 59

Jill R. Beck, husband and wife, as joint tenants with full rights of
survivorship and not as tenants In common
oithe Countyof ___ Madison | Stale of towa, Buyers;
That the Sellers, as in this contract provided, agree 1o sell to tha Buyers. and the Buyers in considera!ﬁ gf the premises,
hereby agree with tha Sellers o purchase the lollowing described real eslale situated in the County of 1s0n
Stale ol lowa, to-wil:

STATE OF 10WA . Inst No‘._g_sgj_ Filed tor Recorathis .28  dayol__Mapch—.—.— 10.94 8:34 AM

THE IOWA STATE BAR ASSOCIATION FOR THE LEGAL EFFECT OF THE USE
OFFICIAL FORM NO. 142 o OF THIS FORM, CONSULT YOUR LAWYER
Sy
\3
{’;h ) conruren
REAL ESTATE CONTRACT-INSTALLMENTS rxaem i
COMPARZD __+ |
ITISAGHEEDIhisﬁ—LdayOf March .19_94 byandbetween __Jo E. Giles, single
of the County Madison Slate of lowa, Sellers;and _Clovis C. Beck, Jr. and _____

158

MADISON COUNTY, Book__ 59  Page 158 Recoruing Foe311.00  picneiteUtsier. Recorder, By . &ZZ?;-MJ[ —

Depuly

Lot Five (5) in Block One (1) of West Addition to the Town of
Winterset, Madison County, Iowa,

logether wilh any easemenls and servient estates appurtenant tharelo, bul with such reservalions and exceplions of litle as
may be below slated, and cerlain personal property il and as may be herein described ol If and as an ilemized lis! is allached
herelo and marked “Exhibit A™ all upon the terms and condilions lollowing:

1. TOTALPURCHASE PRICE.  Thabrrytr agrae lopay kv ssldproperty thetoimors _ 2 7,000, 00 due and payabile sl
304 South Second Street, Winterset Madison Couniy. lowa a3 fofows
() DOWH PAYMENT of § 2.100.00 RECEIPT OF WHICH I8 HENEBY ACKNOWLEDGED: nnd

w1BALANCEOFPURCHASEPricE. s 24, 300,00 astonoms _ 204,00, or more, due on or
day of each month thereafter until April 1, 1997 when all balances due

principal and interest. All payments shall be first credited towards the
interest accrued to the date of payment and the balance towards the
reduction in principal. The Buyer shall pay Seller interest upon the
unpaid principal balances from April 1, 1994 at the vate of eight percent
(8%) per annum payable monthly as provided above.

2,POYSESSION.  Buyes. concurrenily with due performance on thek parl thall be aniitied loposIession of §2id pramises onthe first ( lst ) day of
April Rl 94 : and thereslter 80 ong 83 Ihey shal porform the oblgailons of Ihs contract. N Buyers sre Isking subject to Thae rights of lessees
and are enliied to rentsls theratiom on and sller dale of possession, so Indicale by “yes® In Ihe space loliowing no

3.1AXES.  Sensswonpey__ 3/ O0Cths of the property taxes payable upon_the premises
during the fiscal year commencing on July 1, 1994

and any unpeld 122493 1heteon payeble n priod yesss. Buyers shall pay any lnces mdl azsumed by Saftars and el subsequent tnces belore same becomnt delinguend Whosve! may be
responsible [or the paymenl of snld Inxes, and the spocial rssessmonis. H sy, eoch your, shall turdsh to the oot paitios gvidence of pryiverd of such Uy nol Latar thivn July 15 of each
yent Any profellon of taxes ehall be based upon the texen lor the yest curranlly payable unlase Ihe parilas siste atherwlee

{Decide, lor yoursell il Ihat lotmule i fak It Buyars st puichssing @ ol willi newty buill kmprovements |

4. BPECIAL ASSESSMENTE. Sebars shall pay the speciel sssesamants sgalngl Ibiy praporty.  {Sulke oul efthar {a) o¢ IB) Bolow )

1o IRV TRl K1 U0 B X X 3C 3K w063 o i 10 i 06 R I 2008 Dloda Sl 4 M, FEA KMo Ka D6 Bl X
() Which are a en (heteon a3 of Ap.r il 1, 1994

(Onte}
{€} Inctuding all sawage cspoIs n131383smanls kol Overage cheige hoielolors Assessed by any municipality having haisdiction ms of dnte of possession
Buysrs. excepl 8y above steled, sholl pay it subseguent tpoclsl sssessments and clumges, belose ey become delingquent

S. MORTQAGE. Any mirtgage or encumbrance of 8 $imilar halure AGBInsE the sald property shefl be Nmaly pald by Solleis 30 #3 rot 10 prejudics the Biyers’ rausty heren Shoud
Sabarg Inl 10 pay, Buyars mAy pay Any Such $uma b defoull ard shat iacrivg crocid on iy contract kv such sumy 30 prigd MONTOAQE AY SELLENS. Seliery, thel succasvory in ininresl
nl‘g‘dlqunay nal I-nrnby insoive Nl tight Ip p1 eny tunn rnoligago e rlphl bile tw Intgres] la such prentyg9 o 1D tanher Or Ralrned Aty Aritling MIQIW tou By Anitutd Nl SrCARdig
A i "2 of the Ihnr unpnkd balanca of e purchasg priice hataln providod Tha intergyl rele and arnorlizabon Dieipol shil be no mard Ongrout 1han the ngiatnenl
roquiremaents of 1hig cmnacl Buyeis hetaby expiassly cansent 10 such 8 morigags §nd Agroe to asscuis 8nd delived mil necessary papers 1o axd Sefers In sacurng such A MOrignQe whuch
shafl be pilor and paramount 1o any of Buyery lhan aghts In seid property. DEED FON BUYENS SUBJECT 1O MORTGAGE 1t Buyws have reduced [he balance of Iy conlract 1o The
amgunt of any existing Morgage balance on 34« premises. (hey may 8l thet 0plion. seIume and 89Tee 10 Day 18l modigage pccording 10 Tty lerms, and subjact ¥ such motighge shat
tecelve o doed 10 sakd pramises: or Sellars. al thelt oplion, Bry lime before Buyess have made Juch A mortgage commilment, may reduce or pay ofl such mocigage. ALLOCATED PAYMENTS
Buyers, in the eve of soquiting this poperly fiom an equity holder Insiosd of a holder of I lea lille, o In Ihe event ol A monpege ageins! gaxd pramisey, reserve the tighl, d reasonably
necessary lor thelr proteclion Ky divide of allocate (he peyments k the inleresiad posties &S 1ha¥ intesesiy may sppesr SELLEAS AS TAUSTEES. Sefers ngree ihat they widl coTecl no money
hersundar in excess of the amound of Ihe unnakd bainnce under Ihe Iermy of 11ks conlract Inss the (GIBI amanmnl of The gncumbignce on the Iniere st of Selers of Thea B33igns » sad 1eal
osiate; and H Selais 3hal heraplter coftec! of racelve any maneyy herpundsr beyond such emount_ they shafl be considered and held a4 coflecting and teceving saxd monay 81 Ihe Rgem
and irustqe of the Buyery kor the use and benglil ol the Buyers.

8. INSURANCE, Except a3 may be otherwise Inchuded in (he lest sentence of prisgreph 1[b) above. Buyers as and lrom 9ald dete of posee13i0n, Jhall conatantty harp in lorc e lnarance,
promiums thedelore 10 be prapaid by Buyess {wilthout notics o demand) sgeinst kass by lre, losnedo and pther hataesdy. casushies end conlingencies 81 Selar mey (easonably requite on o
bukfings and imptavementy. now on o heteslisr placed on sakd premises and any personal preperty which may bis (he subject ol IMs conlracl, In companiey 10 ba reasonably sppIoved by
Seligrs (n gn amoynt nol 1839 then the [uN insyrable vetue of such Impiovemanta and porsonal prcgerty o nOt leed then the unpald purchase price hareln whichavst gmount iy Smaler w.ih
such insurence paysbie o Selers and Buyars as thelr inleresis may appeas. BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITIE PAOPER RIDERS WITH SELLERS lor the turiher
security Tor the payment of the sumg hareln meniloned. In tha evenl ol any such casuslty los, the Ingurence procesds may be used under Ihe supervision of the Sefery 1o repince or depe
1ha 1083 I Ihe proceeds be sdequals. Il nol, then some othet ressonable applikkation of Juch funds shall be made: bt In Any event Such procesds shel 1Eng &9 seCuriy K¢ the paymgnl of
the obdigaitons herein.

7. CARE OF PROPERTY,  Buye's shell lake good care of Ihiy peopatly: Sha heop the bulkdingy snd other impravarnenis now of hecenfier placrd on he SakI prnm $83 » good ANG
reasonstie repakr and shall nof bnjure, desiroy of ramove the seme duiing (he Ne of IN3 contrac! Buyers shal nol make any malecal aferpiion in $aK3 pramitey wdahou! the wedien conem
of the Seflers. Buyers shall not use of parmil 3akd pramises 10 be uted for any Wlagal pwrpase
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before May 1, 1994; and, $204.00, or more, due on or “before the first (lst

under this contract shall be payable in full. The monthly payments includ
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# LIENS. NO mhecTiarics” ken shall L wIpOled 1moNn of loreciused a1l e red! oslate UusCirbed hoigm

9. ADVANCEMENT BY SELLERS. H Buyers 1at 1o pay Bl 12108, SPocial 433883ments and intivance and eflec Necessery repaira_ 89 AGOve spiesd. Sellars nay, but need nol. pay
Such 13393, BDECtal B3RRSEMANIL. W ance and Moke NECEISArY repsivs. Ind AN JLiny 50 Rdvancod shall be dua 8rxf Poyable on vemand o« JuCh Sums 30 advanced may. st Ihe sleclion
ol Sefers, ba sdasd 1o 1he prindipsl emaunt dus hersunder ond 30 secived [For Buysrs’ nghls 10 Nishe BdVEIRCGMEnTS 149 pocaginph 5 above )

10. JOINT TENANCY IN PROCEEDS AND SECUMITY NIGIHTS IN NEAL ESTATE. IF a1w) ooty 1l ihe Sellers Iminediaisly precuding iy gnle, bokl Lse Lt 0 1he above described
POparty k jount lenency. #ng SuCh 10mi tenancy has AoY LIle: been Oesloyed by Geralon of taw o Ly acts of 1he Setiers, Ihs aals shall not constiule such destction and the proceeds of
Uws Coriract, and arty continumng and’or recapired rights of Seflers in ssid rest astate, thatt be and conbinue In Seflers a3 jolnl 1enanis with 1igATs of Survivor i and nal ns lenants bn comman,
4nc Buyers, «n the avand of tha death of one ©f such jownl tananis, sgsee 10 Pay any belence ol Ihe proceeds of this contract 10 1he survrving Selted (o0 Seflers} 4nd 10 accapt deed solely hom
haty or tham consisten! wilh parspiaph 14 bekow unless and excopl IS peragraph i sirickan from thiy sgresment

11, SELLERS. Spouse. i nol Misholder Lmmedisiely preceding thip 1018, Shell be prasumed 10 heve 81ecuied 1his insirumnent only tor Ihe putpose ol renquishing af nghis o dowsr,
homesiesd and datnbulve She ang/or In compliance waih section 581 13 Code of lows: snd 1he ute of Ihe woid *Seflory” In the prmiod PoOHion of Ihis contract, wadho! Mo, shall nod rebut
Such presumplon. NoF N any wiy enlesgs O exlend the previous Mieest of SUCh SP0UIE In Baxd Property. O bn e B8le ProCeeds. RO bind SuCH SPOULS BaCEP! 4 Bforesdid_ 10 Lhe larms
and prowigaons of thus conlrac)

12. YIME 1S OF THE ESSENCE, Tume 13 of the e38nce n Ui Agraemend. Faihes 10 prompily 833061 tighls of Sellers Neram 3hall not, however, D8 B warsr Of JUCh 1iIQHiS oF § wiaher
©f pny axishng of $ubIequand delault,

1), EXCEPTIONS YO WARRANTIES OF TITLE The watiantgs of Lile i any Deed made pursuant 1o Ihws contipct (See parngraph 14) shall be withoul reservalion of quahhceilon
EXCEPT: () Zoning cegnancey: (0} Such resincirva covenants sy be shown ol record, (¢} Esserments of record, i any: (d) As kmwied by peragraphs 1, 2, 3 and 4 of 1his contiact: (e)
Sefers shall grve Speciel Warranty 8910 U Derd 81ts: oquetabis 11le pastet 10 Buyers:{1] Spouss Il notWIghoider, nasd not [oin in sny war anties ol the daed untesy oiherwise stipuleled:

ta) —_ —_.

{dhnpral rgsarvelions of record?)

(Eosomanis nol rocorded 7} {IMore: o|;l-h:t ;nn-n?l (tersens?)

“(Lons?)

14. DEED AND ABSTRACT, BILL OF SALE. H 38 paud sums of money end mierest 31 paud 1o Seltar duning Mg Me of this contiach, AR Y oiler Agresmants for performance by Buysrs

Pav® Dot €ompnel with Seflers wdl gasquis aimd ugk0t 10 Biryeis & Waorranty Daed conveysig snxt pranisos m tyo smplo mrsuant 10 asd v contarinty saih s
contract. ang Sefois wil ot thes intio dfehver 1u Buyors 8n sLSHACE Bhowing rnarchinnlalie Mig. 1 corloimuly with Ituy continct Such nlislract shad Baqrn welti Iha goveiment palent (imlpsd
pursani to the kowa Si1a1a Bar Ass0013non Ile stand.ands 1hera iy 8 logser t@QuMemant A3 10 ponod ¢l sLsichclag) W gaw pronisas and sha¥ show hite thereio i SeRors As of Me Jgale of -
Wus CoMract; of s of such ssther dote of piid 83 Jasnniod in Ihe nexl sonience Th contiac! supersece s 1he evous wition ollor of iryers tu Lury 1ho AbOvE AOSCHLOA Propsry wingh wag

accepied by Salers on he day ol 19 SaNars ghat aho pey (he cost of ony ntstscing dus 10 Bny ACI o Chonge m Ihe parsonal
a3y of Selers rasting & changs of Wis by ODSrOhON of 13w 0r OMerwie U By peraonsl propaity 13 8 par ¢f theg B0«@4RE1, Then 1pun due perloanance by Buyers. Sebers shal ervecute

and delwrar & BA O Sale congesiond witt) the termis of thug condract Sulters shalipay afltases on any tuch pargonsl roperty payotien 19 and afliaves Ineiecn nayabie poior therelo

15. APPROVAL OF ABSTRACT, Buyars have wagmined the absiacl of Inke 1o itus opanty end such sbiskenet s accepled

18, FORFEITURE 1t Durynry (o) tad 10 mate the ioyrrenis aforessx], o any part haeedl, a5 §23me bocomo duo; of () fod 10 pay the thres ¢ $pocial ssessmanis or chatges. of any
PAN Mool lvitn] NROA 934 ropily. Of 03343301 DNl I, by any toreg body Lisfure any o Sach wen3 bacoma dakrquord, of [Ch R 10 koep 1ha WOty msrucd. of {11) 138 Eo Reop d on
1935%013bie repIy 3% Itnen roquured, of (o) [ad 1o pailonn gy al the agreoments a4 horesn inmte of iequietd, than Soflers, i mikiilusn i Ay A of olhat logal and umably tanwches whicly
Wiay may have, at aw oplion. Moy prOCaed 10 fodeil and cancel Ihis Conlitact 43 provided by Iew (Chapter 656 Cods ol lowa) Upon ¢onsplehion of sich tarfaiture Buyors shaf have no ugln
of rectamaton or compansston for money pard. Of \mprOvemants mede: bul such paymanis and/or impiovaments il any shall be relamed and kept by Seflsrs a3 corrpansanon for the e of
$ad property. and/or By houidaied damages lar breach of this contiacl: and upen completion ol such lordmilure, if 1he Buyers. or any olher person ¢ persons shefl be in Pot3ession of said
real etiole of any p3i) theteol. LCh ety Of parles In PO3SEIHON shol 8l 0nCe peacelully ramove Uikiefrom, or faivng 10 0O 30 M3y be Irasted s lenanty holdng over. unlawlully alter the
erpuslion ol & lesse. and may accordngly be ousied and 1amoved as such as provided by law

17, FORECLOSURE AND REDEMPTION. It Buyais fad 10 maty parform they contract, Sefers. o1 theie 0plon, may elect 1o daciare the entire balence Immediately dus and payabls
sher such nolce. d any. 83 may be tegquued by Chapter 654, The Code. Thareaiter N conract may be foreciosed In equity and Ihe court mily sppainl B racerver 1o take imimed:ale postestion
ol the peoparty and of Ihg revenuss snd icome Bccruing thereliom and 10 (and of CUTivale the 38me ae he recervet may deem besi lor Ihe inlerel ol afl parties concernad, and such recever
shatl be kable 10 account 0 Buyers only lor the nel protds. shar application of rerds_lssuss and prolity lom the ¢Ot1 and expenses ol tha recorvatshp and foreciosure and LPon Lthe contracl
abhganon.

11 13 sgreed hat o this contiact covers leis then len (10) scres of land. and In the even of the Keeciosurs of his confracl Bnd sale of the propeity by shanll's sa's In such loreclonxe
Procesdngs. the hme of one yeat 0t redemohon Iroen said sa'e provided by the siatules of the Sisle of lows shalt be 18ducsd I 11 {6) MoNihy provided 1he Selers, » such action higy an
64N 10 warva any debciency fudgmant 8gaingl Buyers whith may s/1se out ol ihg lotaciosuie PIOCESANQS: aR 10 De CONYIStEN will ING peovissony of Chapier 828 of the lowa Cods It e
tademplion penod 13 30 reduced. tor the fesl Ilwes (J) Moathy atier 2ale such nghit of redemplion sholl be esciusive 1o Ibe Buysrs. end the tme petods » Sections 826 5. 620 15 ano 628 18
of the lwa Code shad be reed 1o 1ow [4) nonihs

N is huriher poreed 1hat the paiod of redemplion alier & lorecioswe ol Ihis conlract shal be reduced to sixly {60) dnys i aN of ihe thies foSowing contingencies Osvelop (1} The real
#31310 18 Y931 than ten [ 10] acres n sizs; (2) 1he Court hewdy ailumatively thJ1 the 35 teal estate has been sbondoned Ly Ihe Owneds and Ihose [EISONS Parsonafy Natds undet they Contagt
8l (he g of Juch Kveciosure; 8nd (1) Sellery in such sctron hig Bn eleclion lo waive any dehciency pudgriant against Buysts o¢ Ihew SUCCE3IO! in intarest m such schion It the redemption
pariod is 80 reduced. Buyars of Ihalk suCCEI0rE N M1e1eSI Or e owne: shall have the wxclushve nght 1o redeem lor the las! Purty {30) dayy afier such sele. and the bme provided (or
tadempbon by cradions 8t prowded in Seclons 828 5. 628 15 snd 828 16 of the lowa Code thall ba reduced to forty {40} days Eniry of sppesience by pleading o docket eniry by o on
bahail ol Buyers shall he presumpion Lhol the property is nol nbandoned Any such redempion pediad shall be consisienl with alf of the provisions ol Chapter 628 of the lows Code This
Paragaph snall N0l be CONSuEd b0 Il o Otharwaie AMeC) any OIhar ratempnon provishong Conidned n Choples 528 of thg lowa Code

18. ATTORNEY'S FEES.  !n cose ol any action, or n any paoceedings in any Coun 10 colact any sumi payable or secured hetam, of la polect 1he han Of 11 Liscgn Of Selers. of i
any oher case permiiad by law in wiuch aliorney s [eas may be colacted lom Buyers, otsmposed 1ipon them. 0 ppon Iha sbove desc)ibed propeny Buyetd a0ree 10 oy reasonable Alloineys' fees

19 INTEREST ON DELINOUENT AMOUNTS. Enhes parly wil pay miscasl 81 Ihe highos! legdl coniract rate opptcabie 10 8 NJ1Ure! Person 10 Ihe oilvar on afl emaounty herein A% and
alier they becomas deknquend. andior on COSh teasONAblY BUVINCEd by 8ithet DBty AW Suant 10 1he terms of 1hey CONLAEI. BY (Oleting (ritawstmeanty

20 ASSIGHMENT. Incase ol the llt;:mnl ol thus Conlroc! by eithar of the parhies, prompl nolce sha¥ be grven 10 the othar partigs, who shall at the ling ol such nolece be hurnislied
wiih 8 dupbcate of such aSignmMant by such 883ignors Any such oagnmen| shall ot lemenote the kabdty of INe 233igRo 1o Ppediorm_ nless & SPedInG rafease wn wiituig 18 grven and sged
by Uhe oiner party jo this Contrecl

21. PERSONAL PROPERTY. Il this conlract inchudes Ihe 3848 of any persondi propecty. then in (he eveni of the lorfailure or lorecioswre of (his coniract such personatly shall be
contidedsd indnvrible with Lthe el esiate sbova descrbad, and any such teeminghon of Buyers nghis wn saxd teal estste Shall Concurrently opetete as the 1oHeilure o toreclosure hareol
agalnsl a8 such paegonal property.

22. CONSTRUCTION. Words and pinases heren, inClugeng acknowlodnenenis heiool. shall be consituod as in the sundar of phepl imenbot, 8ndd &8 1NI4C1IANG lecenne of neuter
pender, #CCOMNG (0 he confexl. See paograph |1 obove, lor consluckon of the ward “Sellers ©

22.sreciaLprovisions.  In the event Buyer is unable to obtain after diligent effo
financing for the balloon payment due on April 1, 1997, then in this ev
the Seller agrees to extend the due date of the balloon payment until
April 1, 2000 upon the same monthly payment, interest rates and other
terms as herein provided.

24. This sales contract and any balances due hereunder shall be due an
payable in full upon the sale or assignment by the Buyer of the Buyer's
interest in either this contract or the real estate herein sold.

2

Clovis C. Beck, J&.

SELLEAS i1l R. Beck ' BUYERS
304 South Second Street 310 West Green Street
Minterset, Iowa 50273 Winterset, lowa 50273
Sallere’ Addrans Buyets’ Addinse
MADISON
STATE OF IOWA COUNTY. o9
On thug 5—’L day of /I/TH '(\' G [‘J AQ 19 9 4 batore me. the undertigned, & Notary Publiic in and for saikd Siate, peraonaty sppested

Jo E. Giles, Clovis C. Beck, Jr. and Jill R. Beck

o me Itrm?.l'o ba the identical parsons nemed in and who exgculed the within and foregoing Insirument, 8

y C;DM%I%?(%J?;:’I Es Matery Public n and lor sak! Stete
e
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