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gk N SSOCIA FOR THE LEGAL EFFECT OF THE USE
DI FORM N ag S ocIATION OF THIS FOAM, CONSULT YOUR LAWYER

= REAL ESTATE CONTRACT-INSTALLMENTS

ITISAGREEDlhis;lI_E_dayof June 19_94 _ byand between _Wayne G. McDonald

and Viola M. McDonald, husband and wife,
State of lowa. Sellers: and ___Todd R. Scott and Terri L.

of the County Madison
Scott, husband and wife, as Joint Tenants with full rights of survivorsHlip

and not as Tenants in Common
of the County of Madisan State of lowa, Buyers:
That the Sellers, as in this contract provided, agree 10 sell to the Buyers, and the Buyers in consideralion of the pramises,
hereby agree with the Sellers to purchase the lollowing described real estate situated In the County of Madison

State of lowa, to-wit:

The South Half (%) of Out Lot Eleven (11) of East Addition of out
Lots on the East Side of the Town of Winterset, Madison County,
Iowa, except for the West 85 feet thereof,

STATE OF IOWA, inat No.. 1 1 0 Filed for Record this. 13 day of JU1.L19 94_ at 2:20 PM
- 59 408 11.00 ’
MADISON COUNTY, Book Page . Recorging Fee$ <2V Michelle Utsler, Recorder, By .

Oeputy

I together with any easements and servient estates appurtenant therelo, but with such reservations and exceptions ol litle as
I may be below stated, and certain personal property if and as may be herein described of it and as an itemized list is attached
hereto and marked "Exhibit A all upon the terms and conditions following:

1. TOTALPURCHASE PRICE.  Thabuyar sgres o pay lor said propenty tha totalots 3 , 900 , 00 duw and payadie al
i —_—319 West Court Avepue, Winterset . Madison County. kowa_ s loiows.:
, (o} DOWNPAYMENT of § N one RECEIPY OF WHICH IS HEREBY ACKNOWLEDQED: and

®IBALANCEOFPURCHASEPRICE.  $__ 3, 500,00 = sstobowss 70,02, or more, due on or before
the first day of August, 1994; and, $70.02, or more, due on or before

the first (lst) day of each month thereafter until September 1, 1999 when
all balances shall be due and payable in fall. All payments shall be
first credited towards the interest accrued to the date of payment and
the balance credited towards the reduction in principal. The monthly
payments include principal and interest. The Buyer shall pay Seller
interest upon the unpaid principal balance from July 1, 1994 at the rate
of eight percent (8Z) per annum payable monthly as above provided.

2.POSSESSION.  Buyers. concurrenlly with dus periormancs on Ihek pan shall be anilifed 10 possession of said pramizes on ihe first (lst) day of
July - 9 94 :and Iheresfier 50 long us Thary sha¥ perform the obigations of this contract. ff Buyers ere taking subject Lo the rights of lessees

#nd 819 ontiled 10 rentals thareliom on and after dste of poTsesslon. 30 Indicate by yes® In the ansce following Not Appliicable
3.TAXES  Setensneipsy__all the property taxes payable upon the premises during

the fiscal year commencing on July 1, 1994

ond any ynpeld taxes thereon peyabie in prior years Buyers shait pay any lexes nol assumed by Sellers and afl subvequent laxss beicre same become delinquent Whoever may be
tesponsibie for the paymen| of said tares. and the special a33essments, ¥ any, sach yess. shait furnish 1o the othar DarUes evidance of payment of such ltems nol later than July 15 of each
yoar Any proration of taxes shell be based upon tha taaes 1or the yesr currently payaile unisss The parties staie otherwise.

{Decioe. kor yowrsell. It thal formuta ts Isic H Buyers are purchasing 8 10! with ngwly bud Impiovements )

4. SPECIAL ASSESSMENTS. Setiers shall pay the cisd M3 sgRingt M proparty.  (Strike oul Shes (8) or (D) Dedow )
KoL B0 Sb 00 26 Bakalls YO L X X 2 I KD erid 3o Ohetiadtt Kl X i g dindnd gl 6 i 3K 0 Yoaalb X
{b) Which are g 'en ihereon as of June 30, 1994
(Daw)

(c} Inchuting all sewega dItposal #3389smanty for oversge cherge hargtolore rssassed by any municipality having jurisdiction as of date of poasession
Buyers. sxcepl 83 above sisied, shall pay el subsequent 3pecisl 833e3smanis and <haiges. belore ihey bacome delnguani

3. MORTGAQE. Any morigags o encumirance of & stmitac nalure SQALSI the SR Propety shall be bmely paid by Selers 30 83 A0H 1o préjfudice tha Buysrs' equity hetein. Should
Selers lail 10 pay. Buyers may pay any such sums In defsull and shall recelve crad.l on Ihis contract ke Such sumy 30 pald MORTGAGE BY SELLEAS. Sefters. ihair succes3ors In nterest
o .dnara 8.6 bn%hcruby teserve he rght 10 &l any lima Mmorgege Iheu rlight. 1I'e Or Inferes! a such p/emises Of 10 ranaw of gxlend sny susting mOgepe lor any sMEund Pt exCaeding
— X~ % 0f Ihe Lhen unpaid belance of ihe purchese prce hersin provided The inleiest rale and amorizalion Ihereo! shad be nO more onetous Ihan fhae Inslafment
requiements ol thig contract Buyers hetoby expressly consent 10 such & morQage end Agrae (0 precule and dewvar 3% NECO3IRrY PAPEIS 10 8id Sele-s In 1ecuning such a martgege which
shall be peior and parsmount lo any of Buyes’ then nghis In said proparty DEED FOR BUYEAS SUBJECT TO MORTGAGE. It Buyers have raduced 1he Dalance of this confract 1o the
amount of eny existing mongags batance on 3aid premises. they may sl thes oplion, assume and agree 10 Day sakd morgage sccordng to s termy, and subject to such morgage shaf
tocet-a 0 deed [0 said premises: or Seflers. al thal oplion. any thme betors Buyers have made such & morigage commitment, may 1educe of pay off such morigege ALLOCATED PAYMENTS
Buyers. Lo Ihe event of acquiing this property liom en aquity holder Instend of 8 hoicar of 1he lee thie. or In the sveni of & MONgRge Speins! sakl premises, 'eserve Ihe right. I reasonably
|| necassary lor their protection 1o divide or afocals the paymenis Lo the Intarasied partes 83 Ik nisrests may appear. SELLERS AS TRUSTEES Selers #0148 (hat Lhey wil coltect ng money
hereundar In axcess of the amount of the unpeid balance under the 1eims of INis conlract lpss (he Yolal amount of Ihe ancumbiance on the Interest of Selers of thelr 0351003 In galdt rea!
| esiste, and H Sefers shall hereaftar collect Of recelve any moneys hareunder bayond such Rmounl, ey shell be considered and heid 89 colleciing and receiving sakd mONey 88 Ihe agen|

and lrusies of the Buysrs (of the use and benafit of the Buyers

8. INSURANCE.  Except a3 may be olharwiss inCluded I Ihe last 3entence of paragreph 1(b) above, Buyes a9 and from sakd date of possession, shall constantly kesp In force Insurence,
premums tharalone 10 be prepaid by Buysrs (withoul notice o demand} sgsinst loas by Ive. tornsdo and aiher harwrds. casualiey and contingancies as Seder may reascnebty require on at
Busigings and improvements. now on or herestar DIaced 01 3alc premises end any parsonal property which may be (he sublect of s contract, In companias 1o be 1e8s0nably approved by
Salers In an amoun! nol less than the full inswable valus of such improvemanis and parsonal property of ROl legs 1han e unpald purchase prce hergln whchever amount H smaler with
such Ingurance payable 10 Sellers and Buyers as (helr Inleresis rmay sopesr BUYERS SHALL PROMPTLY DEPOSIT SUGH POLICY WITH PROPER AIDERS WITH SELLERS lot the luriher
$4Cuilly lof the payment of 1he sums hataln menlioned. in 1he evenl of any such Casualy [o¥s. the Fisurance procesds may be v38d under (he supervision of the Seflers W repiace or repalr
the ioss if the p;c::oods be adequele it not, Ihen some Other reasonable spplicaiion of such furkis shafl be mede: but In Bny evenl such procesdy shal atand as seculy lor the payment of
the obligaiions herein.

7. CARE OF PROPERTY. Buytrs shafl lake good care Of this peopary; shall kesp 1he buildengs and oihet ImMprovements now o+ hargaher placed on (he 1akd premises in good ang
reasonabie repair and shall not infure, destioy or remave (he same during the e of Ihs contiect Buydrs shalt nol make gny malens! alaration in £ald pramises without the whnen consent
of the Seflers Buyers shall nal use or permi sald premises 10 be used for any lega! purpose
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§ LIENS. NO mecramcs’ ben shall be iMpoted upOn of Kreciosed agansl the resl #3a1e descrbed heen

9 ADVANCEMENT BY SELLEAS. U Buyars 134 10 Py SUCh 18x88, $PECIAl RISEIIMAMS SNT NI ANCE &N #ifeCl neCassary rapairs. 83 above sgreed, Selers may, but need nol. pdy
such WEes. IpECial 858834Men|s Widurbnoe 8nd maks nacessary repals, and &l Jums 80 sdvanced shell be due and paysbie ON demand of SUCh SUMS §0 advanced may. &l the elacton
of Sellars. be acded 1o e pAnCpAl amount dus hedeundes snd 80 secured {For Buysrs’ nghls 10 Make advancemanis. 168 paragraph S above )

10. JOINT TENANCY IN PROCEEDS AND BECURITY RIGHTS IN REAL ESTATE. It and ooty iI. the Sellers immechately pieceding this sale. hoiG the tlle 10 INs above deicrbed
proparty In 0Nl lensncy. And such ol tenancy has nol Wi basn desuoysd by aperalion ol law o4 Ly acts of 1he Sefars Thig sala shal nol cOnstiule such desiruchof and the procesds of
[hes coniract. and any CONhNUING BAK/O! racaptured righls of Selfers In said reat alale. shefl be and cantnue In Sebers 03 joird 18nants walh rights of Survivorship and not a3 tenants ln common;
and Buyers. in Dhe evanl of e oesth of one of such joind tensnty, B0/06 10 PaY 811y balance ol ine procesds of this Conire 10 tha survving Setter (or Seers) and 10 BCOBPL Ceed SOIMy from
i O Tham Consatent wih paragreph 14 below LNess and excepl this ParaQreph 13 siricken Irom Ihus agresmaent

11. SELLERS. Spouse. Al nol IMehoided lmmedisiely preceding Uhis sale. shall De prasumed 10 have execuled Lhes nstrumant only or the putpose of fenquishing afl ngn1s ol dower,
homesiead and AxlrOutre share Snd/or In COMpaance with section 561.13 Cooe of iows. and tha use of the word “Sellers” in the panted porlon of thes conlract. withoul mors. shal nod rebul
suCh PIASUMPHon. Rod in any way 4NVAHe O ariand the previous nterasl of such 3pOude LN sasd PIGPErTy. Of In (he 38l ProCesds. not bind such sPouse axcepl a8 sloresaid, 10 The rms
and provigions of 1ha CONLLECH

12. TIME IS OF THE ESSENCE. Tuna Is of the esaence in this Agresmenl Fadue to promplly 833an nghis of Sslisrs hetaln Shal NCI. however. be & warver of such Nphis of & wave
of any exisung o gubsequent dafaull.

13. EXCEPTIONS TO WARRAMTIES OF TITLE. The warrantes of bils 11 any Deed made puisuant 1o ins conlract [See paragraph 14) shall be wilhdul resar/ation of qusldicaudn
EXCEPT: (a) Zoning oranances: (b} Such rasirictive covenants ss may be shown ol recoed. (¢) Easemenis ol recoid. d any; (0] As lumwed by paragraphs 1. 2, 3 and 4 of Ua contract; (4)
Sabers shal grve Specie] Waranty as to the panod afte: squatable Uil passesto Buysrs: {1} Spoua U not LBSNGIcer. Aeed NO 0N N &y warrenles 0f Uhe deed uniess oiherwss sliputated:

o None

{Manaral reservations ol record?)

"

{Liens?) {Easamenis notrecorded 7) {tnterests ol other parues?) {Lossaes?)

14, DEED AND ABSTRACT, BILL OF SALE. Il N 480 sum3 of MONeY And inleres! 814 Poxd K0 Sebers gunng Lha Lle Of Vs CONIACL and all G ssements tor partormance by Buyers

have besn COMPUSd with, Setes wil axecule ang dekvar ko Buyers o X X X X Warrsnty Dasd Conveyng sax] premwses i [#8 &mple DUIBUANE 10 ARG th CONMEY wilh (g
contact; and Seflars will at s ma deliver 10 Buyers &n absiracl showang merchaniabie U, in conlormufy wilh tis contract Such abstract shall begin wilh (he govenmen palent {uniess
pUrURAL 1D e Krwa Siate Bar Assoclation tile Mandards he1s 13 8 lesséd tequuamani s Lo peiod ol sDAUACING) o yaKd pramites 50d shall show Lile herelo 1y SeBets a5 ol tha dale of
thes contrac). o a3 of 3uch 44k date d AN 83 Sesgneles n (he naxt sentance THKSNHAH M6 kedeHind Moo L i Wik M B XMy i XalKore Mok Jbad R ciiaMy X e A28 £

WOATOX N SIS A WX X X X X 0¥ ¥ EXXRKAXRKKX XXX NFXX XX Seiiers shall atso pay the cosl ol any absiracting due 10 any &CI 0/ Change in the persansl
shairs of Sebevs resutting in & change of tile By operation ¢l taw of otherwise. W any personal proparty I3 & part of Itws sgresmant, than upon due pertormance by Buyers, Setars shad sxecule

and debvar 8 Bal 0f 5436 CONitent wih INe |8rms Of hey contract. Seders shall pay BN 1Rs88 ON any Such Parsonal prOPaNy payablen 19 and sl taxas Ihe/eon nayadie pnos thareto

15. APPROVAL OF ABSTRAGY.  Buyersheve — TLQ.L axamined the absiract of Utka 10 IMis propenty snd such abstract s not el scapna

18. FORFEITURE. ¥ Buyers (8} lal 1o maka the psyments aloresad. Ot any parl thereal, 3 s8me became chue: 07 (D) 1ad Lo pay e 1axes O special R3se3sMents or Charges. or any
parl thaceol. levied upon saxl proparty. of 8338558d against 1. Dy any lanng body balora any ¢ 3uch nems become dehoquant: o [C) Tanl 1o keep the propery wsured, o (d) fadk 10 kesp i1
[6RSONADIE F4PEN S5 BIeIN requwed. of {#] 181l 10 perorm any of the agreaments 83 haran MAGe of Jequired. 1hen Seliers. in 8dd.lion 10 any and all omMer legal and oquitable remeus which
they may have, 8l Ihex SpIoN. May prOCeed tO lorden snd cancel Inls CONLIaCE 43S provided by law (Chapiar 658 Code of lowa) Upon complanan ol such 1ortenuie Buyers shatl heve no nght
o rectamalton Of Compensalon for Mondy paxd. o Wmpeovements made; but such paymanis padion improvemaenis o any shall be retained and kept by Sellers as Compansanon lor the use ol
saud proparty, andior a8 hquiialed damages Kor biesch of Lxs conlract; end upon completon of such fodeilure. W ihe Buyers. or any olhes Dersan of paisons shall be in possessnn of sad
real aslals 04 BNy Part thareol. such party of parties in possesson shall al once pescalufly remove thersliom. of lailmg 10 00 50 MAy ba Le3le0 a3 lenanis RokEng over. unlawiylly afei the
sxpraton of 8 lease, and may S00OrGNGlY be Dusied and removed a3 such 83 provided by law.

17. FORECLOSURE AND REDEMPTION, I Buyers fal 1o bmely padorm (his contract, Seflers, a1 thau ophon. May slact lo deciare the anure batance wnmadialely dus end payabla
aher such nobce, il any. &5 May be requred by Chapter 854, The Coda Therealles Lhis conlract may be loreciosed in aquity and Ine Court May APPOINT B reCHver 10 13k8 UTNMEdiBle PO3IEISION
ol the property and of Lhe revenues and incoma accrung Lherelrom and to rent of culvale the same a3 the receiver may Gaam best lor the miterast ol all partes conce:ned, and Such rsCaves
shall be habis 10 sccount lo Buyers onldy K¢ the nal profis. sher application of rents. 1538 8nd prolils from (he COS13 and expanses of the recacvarshep and loreciosure and upon the conlract
oblgaton.

1 s agread that d ts CONLACY COVATS 1a3s Lhan tan (10) actes of tand. and M ho event ol the foreckosuwe of (s contract and 3aie of the property Dy shenil’s saké 0 such loieclonxe
procasdngs. Ine ume of one year ko4 redemplion from a0 sale provided by the sisiules of he Stale Of lowa 3hak be reduced L0 Six (6} Months provided the Sale/s. n auch acuon files an
2lecuon 1o wane any deliciency pagment against Buyes whech may arise oul of the foreciosute procesdings. all 10 be conssient with the provisons of Chapter 628 of the lowas Code If 1he
redemplion panod 19 S0 1ecuced. 1or the hest Three {3) monihs sher $ste such rghl o' redemplian shat De exciusr-a 10 1ha Buyers. and 1he ma penods in Sectians 628 5 628 15 and 628 8
ol the lowa Code shall ba reduced W tour (4] months

B i3 further #qreed that (he pediod ol redemphon stis: 8 focaclosure of this COriract shall be 1educed 10 sixty {60 days it sl of the Ifves lallowing conungancias develep 1) The rea!
wi1a1e 13 lass than 1an (10} acres in size. (2) 1he Count nds attxmaively st the $4:< tesl 8sisie has Desn abandoned by Ine ownais and thots parsons personalty hable under this contract
a1 the time of such Toreciasure: and (3} Seflars in Such acbon file an SIECLON 10 wahe Ry delicIBNCY jUAGMOnt AgeINs1 Buydrs OF ther SUCCEIZO! M INEO3L 1N SUCh BCLON If the regempuon
panod i 80 1educed, Buyers O their SuCcassors In ntedast or the owner shall have the saclusve nght 10 redsem 1of (e lusl thurty {30) days aher such sale. and the me peovided Tod
redEMELOn by Cradion a3 provided m Seclions 628 5, 828.15 and 628.16 of the lows Code shad be (educed (0 1oy (40} days Entry of sppedrante y pieading or Guckat entry Dy of On
behalt of Buyers shell be presumption Lhat tha propedy is NOl abandoned. Any such redamplion penod shall be conuiglent with all of the provisons of Chapter 628 of the lows Coos. Tha
parsgraph shall not be Construed 1o bma of othermse aHeC! any Olher redamplion prowisions contaned m Chaptar 528 of ine kows Code

8. ATTORNEY'S FEES. 1n case of &y ACHON, Of tn Ay pIOCeRdngs In sy Courl 10 COLECt Any Sums Dayabl Of J8Cursd NefeN. OF 10 P/O1EC! the Len or Ltle haren ol Sellers, of
arvy 0thar CA 38 PETitLed by law m which atiomey's fees may be collectad lrom Buyers. of imposed upon tham. of upon iha SBOvE 3asCnDed HOPeTy. Buyars 83484 10 Pay roa30Nabls altorneyy iees

15. INTEREST OH DELINQUENT AMOUNTS.  Eithar party wil pay interest at 1ns highesi legal contract /218 appUCabie 10 B Aalural D4130N 10 N8 CIMH On & amounis hedein &5 &nd
afiet Ingy bacoms dehnquant. andior on cash reasonably sdvanced by ither party pursulnt (o Ine Istms of thig COMIact. a3 protecive Gisbutsemants.

20. ASSIGHMENT. I case of the a35ipnment of ks Contract Dy #ithes of the parbes. (IOMOT NOLCE $HAt DE rvan 10 (he Olher partes. wha shall 8t the umae ol such Naice De turnished
wilh 8 duph ol such g 1 by suCh aESgROrS. Any Such 835i0rmant ghalt ncl 1erunsts (he babdity of Ihe As39n0¢ 10 parform. UNESI & SDECTIC (838 IN wrtling 13 Qrvn And Signed
by the olher party to UMs Contract.

1. PERSONAL PROPERTY. I this contiect Inchudes tha sale of 8ny personsl propery, (hen In tha evenl ol the forMaiture of foreciosurd ol thes CONIrAC!. 3UCh parsonohy shall be
conpoerad Lndeisiole with the resl eslale above cesciiDed; B0 any such Hrmunation ol Buyers’ AGNIS n 30x) real #siale sholl conCurenily Operalo 3s Ihe kifolre o foreciosure hersol
agonst all such parsonal propasty.

22. CONSTRUCTION,  Words and plwases haren, kxciudng SCknowisdgements hereol, shall ba consirusd as «n e snguisr o pral NUMber, BnU 835 MOSCULNG. (6Minng OF NBUlS
gencer, Boooeding 10 tha conlext. See paragraph 11 above. K Construction of the word “Sellers ©

"23. SPECIAL PROVISIONS. o
N (R PR

. S 6L)
Upon Buyer's completion of the payments due to Seller under this contract,

the Seller, at their expense, shall obtain an abstract of title to the real
estate continued through the date of this contract and deliver it to Buyer
fgr examination. It shall show merchantable title in Sellers in conformity
with this contract, Iowa law and the Title Standards of the Iowa State Bar
Association. The abstract shall become the property of the Buyers when the
pu{;2§§e price is paid in full.

AN )

Viola M. McDonald ~ SELLERS errl COLt
319 West Court Avenue 323 S. 5th Street
Winterset, Towa 50273 Winterset, lowa 50271

Sellern’ Addiase Buyers' Address
STATE OF 10w, ~ MADI SON COUNTY. #s:
On Ihus C;(‘ 1t asyot __June AD 19 94 belora ma, the undarsigned, & Notary Pubiic i and for sak] SIaty, personafty agpesred
Wayne G. McDonald, Violas M. McDonald, Todd R. cott a:ﬁ Hercl L.
Scott

hel they axecuted the same as Thell voluntary 8c1 ind desd.

ST %] JANE A DAWSON a. \m&éﬂh_)__
£ é_: MY c}mmn&lou b}?aes -

‘ ey g o Notary Public in and tor said State
F s
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1o ma known W be tha identical persons named i and who execuled Lhe within and foregoing instrumenl,




