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T REAL ESTATE CONTRACT (SHORT FORM])

e mn?

3t Is Qgrseh between Marvin D. Libby and Donna M. Libby, husband anc wife.

of _Madison County. lowa. Sellers, s~c. _Kenneth Peterson and Xathryn Peterson,
husband and wife as joint tenants with full rights of survivorship and not as tenants

An _common.
of _Madison County. lowa, Buyers:

That Sellers hereby ag-ee to sell and Buyers hereby agree to buy the real estate situated in
Madison County. lowa, described as:

Lots Five and Six (5 & 6) in Block Two (2), Hartman and Toung Additicn to St Charles,
Madison County, Iowa. -
FILED NO._J_U_‘}!' >
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together with all easements and servient estatas sppurtenant thereto, upon the following terms:

.
PRy

|. TOTAL PURCHASE PRICE for said property is the sum of TWenty Five Thousand & no/100------
---------------------------------------------------- Dcilars ($22,000.00 —
of which IwQ DOllars=-==z=--mem—mmommm oo oo m o mmm o e o e e e e e
Dollars ($_2-00 ) has been paid herewith. receipt of which is hereby acknowledged by Sellers: and Buyers

agree to pay the balance to Sellers at residence of Sellers, or as directed by Sellers. as follows: Thus leaving a prin-

cipal balance of $24,998.00 to be carried on contract payable $250.00 per ronth commencing
October 25, 1993,and $250.00 due and payable on or before the 25th day cf each arnd every
month tnere after until all amounts owed have been paid in full, the szid monthly pay-
ments are to include both principal and interest payments being first applied to accrued
interest monthly and valance of monthly paymentsz applied te orincipzl balance, the

buyer shall have the privilege of paying additional vrincipal any time. I

2. INTEREST. Buyers agree to pay interest from3gptember 1, 1984 uoor the urnpaid balances. at
the rate of _10.7  per cent per annum, payable_8S_50 stated ponthly  SXaeny

3. TAXES. Sellers agree to po 100% of the 6 month installment due and payable in
September 1984 and March 1y985 and 2/12's of the 6 rornth instaliment payable in
September 1985, ard

any unpaid taxes thereon payable in prior years and any and ail special assessments for improvements which have been
installed at the date of this contract; and Buyers agree to pay, before they become delinquent, aii other current and
subsequent taxes and assessments against said premises. Any proration of taxes shall be based upon the taxes
for the year currently payoble unless the parties state otherwise.”

4, POSSESSION. Sellers agree to give Buyers possession of said premises on or beforeSeptember 1,
1984

5. INSURANCE. Sellers agree to carry existing insurance until date of possession and Buyers agree to accest the
insurance recovery instead of replacing or repairing buildings or improvements. Therea‘ier untii firal settlemen:. Suyers
agree to keep the improvements upon said premises insured against loss by fire, torrado and extended coverage “or a sum
not less than .i0S. value or the balance owing under this contract, whichever is less, with insurance payable io
Sellers and Buyers as their interests may appear, and to deliver policies therefor to Sellers.

6. ABSTRACT. Sellers agree to forthwith deliver to Buyers for their examination abstract cf titie tc taid prem.
ises continued to the date of this contract showing merchantable title in accordance with lowa Title Standards. After
examination by Buyers the abstract shall be held by Sellers until delivery of deed. Sellers agree to pay icr an ac-
dit:onal abstracting which may be required by acts. omissions, death or incompetency of Sellers. ar either of them.
occurring before delivery of deed.

7. FIXTURES. All light fixtures, electric service cabie and apparatus. shades, rods. bliads, venetian blings. awr.
ings. storm and screen doors and windows. attached linoleum, attached carpering. water heater. weter sofeercr. cui.
side TV tower and antenna, attached fencing and gates. pump jacks. trees, shrubs and flowers a~d any o*ke- attached
fixtures are a part of the real estate and are included in this sale except
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8. CARE OF PROPERTY. Buyers shall not injure, destroy or remove the improvements or fixtures or make any
moterial alterations thereof without the written consent of Seliers, until final payment is made.

9. DEED. Upon payment of all sums owing by Buyers to Sellers by virtue of this contract, Sellers agree to con-
tamporansously execute and deliver to Buyers & warranty deed upon the form approved by The lowa State Bar Asso-
ciation and which shall be subject to:

{e) Liens and encumbrances suffered or permitted by Buyers, and taxes and assessments payable by Buyers.

(b) Applicable zoning regulations and easements of record for public utilities and established roads and high-
ways.

()

10. FORFEITURE AND FORECLOSURE. If Buyers fail to perform this agreement in any respect, time being
made the essence of this agreament, then Sellars may forfeit this contract as provided by Chapter 656 of the lowa Code
and all payments made and improvements made on said premises shall be forfeited; or Sellers may declare the full
bslance owing due and payasble and proceed by suit at law or in equity to foreclose this contract, in which event
Buyers agree 10 poy costs and sitorney fees and any cther esserie incurred by Sellers. It is ogread that the periods of
redempiion aiter sole on foreclosure may be reduced under the conditions set forth in Sections $28.26 and £28.27. Co-e

of lows.

1l PERSONAL PROPERTY, . - con’rag! ncludes pessonaslty tren Buyer grenty Seller 4 secuzity snlerest 1n such personalty. In the cate of Buyer s ceavle,
Sefle: may. at b 0Blion. DrOZEEY A FEADRC 10 (P Desenally in accorzeqce w.'n Ihe Un ‘orm Comrmercigl Code o lows and freat tuch pefiondity in the amg
manre: a4 real evcate all ay pe-mitled by Secnor 354 $30I1{4) Tooe 9' lowe

C 12 JOINT TEMANCY TM PROCEEDS AND IN SECURITY RIGHT (N RRAL ESTATE. | and only (I the Sellers. immaedistely preceding this ssle, hold the
Hile 10 the above deic/ibed proper'y in joint tenancy. thiy sele shel! not comtitute e destruction o! Thet (ot fenancy In thet cete. ail rights of the Sellers in
this contract im the Draterds thereor. end :n #ny COAtinuing Of recaplured riga's of Sellers n weid resl estate, shall be and continue in Sellers as joint tenents
with {yi' righ*y 0! turv.vorih.p and no' as tenants in common, Bugers. oA the even! o' the death of one ¢! such IOl lenaatls. egres to pay any balance of the
D;:;vttdl of thy contract to the tueviving Seller and 10 accupt deed arecuted sole'y by sch survivor: Buf with due ragerd for the last senteance of paragraph b,
ebove.

12 “SELLERS." Spoute if aot s titleholder immedistely preceding this sele. shall be presumed to have executed thic instrument oaly for the pur of
relinguithing all rights ol dower, homeitead and distributive share andfor in compliance with sechion $41.13 Code of lowa: and the use of 1he word " Sellers in
the priated portion o! this contract, without more, shall not rebut such Dretumphian. RO! in any way enlarge or extend the previous intarest of wch spouse In said
proparty. or in the wale procesds, Aot bind such spovie mscep! o1 sforesaid, 1o the fermi snd provitions of this coatract. °

14 (Here add further terms or pravisions)
Words and phrases harein sholl be conttruad as singular o0 plurel and a1 mesculine femining or neuter gender according to the contert
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© On_this i day of_Qciober A D, 1993 before me the undersigned. a Notary

Puklic af o, County and State. personally appeared Marvin D. Libby and Donna M. Libby,

wife, and Xepnetn Peterson and Kathrvn Peterson, husband and wife.
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_Gale F, Stalter _ ~ __,Notary Public in-and for said County and State.




