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REAL ESTATE CONTRACT-INSTALLMENTS

IT 1S AGREED this Q Q day of September ,199 3, by and between
Lloyd R. Bond and Jessie R. Bond, Husband and Wife,

of the County Of Madison . State of laws, Sellors: and
W. Ben Johnson and Nancy Kane-Johnson Husband and Wife as tepants in oommon.

of the County of Polk , Stete of lows, Buyors:
That the Sellers, as in this contract provided, agree to sell 1o tha Buyers, and the Buyers in consideration of the ptemises.grebé

agree with the Sellers to purchase the following described real estate situatad in the County of Madl.‘:‘-O!E (LED N0

State of lowa, to-wit:

ibi . SO0y eac 1
See attached Exhibit B REC $. .00 Soml32F 11

CoMPTER
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R
HADISUH COJ‘ITY ICWA

togsther with any sasements and servient estatas appurtenant thereto, but with such reservations and exceptions of title as may be
below stated, and certein personal property if and as may be herein describad or if and as an itemized list is artached hereto and
marked "Exhibit A" all upon the terms and conditions following:

1. TOTAL PURCHALE PRICE. The Buyers egree 1o pay tor amd proparty the totel of § 72 7 500 . 00 dus and paysbie &t
Sellers’ residence . Madison County. lows, m tohows:
() DOWN ’lmﬂﬂ’d‘24 Fi 164 L3 25 RECEPT OF WHICK I3 HERERY ACKNOWLEDOED: snd
mllmuﬂofmmxmct.l481335-75 ., m8 lollowae:

$24,164.25 plus interest on the 2nd day of January, 1994, and
$24,171.50 plus interest on the 2nd day of January, 1995, with
interest on the unpaid balances thereof at the rate of 8 percent per
annum, payable from date of possession until fully paid; said
payments to be applied first to the interest then unpaid and next
upon the balance of the principal.

2. POSSESBION. Buyars, cancirrantly whh dus parformance on thew part shall be entlitied to possession of ssd premises on the First day of
OCtOber . 190 3  ond tharesftar s long e they shall perform the obligations of thes contract. If Buyers are talung subpect 1o the nghte of

toosess and ars antitied Lo rentaly therefrom on end shier date of posession, se indicats by “yes® in the space following

3. TAXES. Sellers shall pay
those tax installments due and payable in the 1993 calendar year

and ary ungekd taxes theveen peyabie In prior years. Buyers shall pay any taxes not sssurned by Sellers snd ol submeguent taxes before same become detinguertt. YWhosver may be
ragporgsbie for the payment of sed taxes, ond the specisl sesessmaents, if any, ssch year, shall furrvah 19 the other parties evidence of payment of such itame NoT later than July 16
al wach yoar, Arvy prosetion of taxee shall be based uUpon the taxes for the yoar curtenty peyables unisss the parties state otherwise.
Decide, lor yoursei!, H thet formude in fair If Buyers ore purchanng & 101 with newly bull improvemans).
4. SPECIAL ABSESSMENTS, Sallery shall pay LNe Epecisl AISSRETANTS 8081 Thes proparty;  [Strke out sither [a) or (b} belaw.}
18] Wieh, It ot paid. in e yew 198 3, mouid become debquert and o) esesssmaents payeble pritr therats,

fb) Which are a ban theraon s of XA XX XAXX KK KX KX XX XX XXX AXAXKXAXXXXKX

Date]
{c} Inchutng ol sevwr age disposal sesessments for oversge charge haretolors ssssssed by ey municipshty having jurisdiction a8 of date of possssson.

Suyers, sxcept 8 abave Fned, shall pay sl subsequent spacisl ssssernents srxd charges, before they becema delinquant.

§. MORTQADE, Ay mortgags o encumbrance of 8 simdar nature agsinet the eaid property shall be umaly peid by Sellers se as not to prapxhice the Buysrs’ squity heren,
Showutd Sellers sl to pay, Buyws may pay any such sumna in defautt and phall recaive Cradit on thig contract for guch same so psd. MORTGAGE BY SELLERS. Sellers, thes
B CHIONE WY AT Ot OF ' iy, and hareby resirve the right to gt any time morgage their right, title o Nterest o such prammed or 10 renew OF SX1eNd MY SNIING MOrTYae
lor sy amount not irg % of the then unpaid balance of the purchess price heren provided. The interest rate snd smortzstion thassof shall be no more
onerous than the metaliment requirements of s contiact. Buysrs haveby expressly consent to such & mortgege snd egree 10 axecute and debver ol nacessary papers to od Sellers
" mcwring Rch & mortgage which shall be price arvd paramount 1o ey of Buyens’ then rights in asd property, DEED FOR BUYERS SUBJECT TO MOATGAGE. If Buyers have
reduced the balance of thaa contract ta tha amount of any sxisting maortgage balence on sed premises, thay may st their option, sseumse and agres to pay sad moripage accordung 1o
e termw, and subiect 10 such mortgege shall receive & deed 10 sad premises; or Seflers, 8t their option, any tme betfore Buyers have mada such a Mortgege Commulment. may
reduce or pay off such mortgage. ALLOCATED PAYMENTS. Buyers, in the svent of acquring this property from an equity hoider inatead of & hoider of the lee title, or N the ever
of a mortgage agsinet said premises, reserva the right, if ressonably necessary for their protection te divide o sllocets Uw peymaents to the imerssted partied i thew witerests may
sppear. SELLEAS AS TRAUSTEES. Sallers agres that thay will collect no monay harpunder in axcess of the amount et the unpmd balence under the terme of thve condract lame the totel
amourt of the encumbrence on the interest of Seflers or their seegrm in ssid real setate; and it Seflers shail heresftar collact or receive any moreys hareurder bevond auch emourt,
thay shall be considered and held as collatling and receiving sssd money ss the agent snd trustes of the Buyers for the use and beanetit of the Buyers,

0. INSURANCE., [Except sx may be otherwpe inchuded in the et sentence of paadcreoh 1(b] sbove, Buyers m and from esid date ol possesaion, shall corsiantly Lesp m foros
R ANCE, Pramiuave thacafiocs 10 be prepasd by Buyers [without! nolice & demand] ageinet loae by fuwe, tornadd ard Othet hatards, Cabusitid and CONLINGENS el 8 Seallars may
resaonably raquire on ol bukings and wnprovemaentg, now on o heteatter placed on swd pramipay and any parscnal property which may be thae subrect of thes contract, m
comparess to ba resonably approved by Seallers in an smount notT less than the Tl irgurable vahue of such iMorovements and Dersonal Propety o Not ks (than the unOsd purchase
price harein whichaver amount s smaller with such inswance paysbis ta Sellers and Buyers e their mterests may sppesr. BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY
WITH PROPEA RIDERS YWATH SELLERS f1or the further sacurity Tor the payment of the sunmv hersin mentiond. In the event of any Such Colusity 1oNS, The iNthw aNCe Droceades May be
vmed under the superyison of the Sellers to replace o repast The (o if the procesds Be adiquata; if NOT, Then soma other resscnsbie soplication of such funds shall be made; but n
oy évert such procesds shall stard e security for the peymant of the obligstions heren,

7. cwofrggmmr Buyers shail teke good care of this property; shell kesp the buldiige 4nd othir imor ovaments Now or harsalter placed on the sed premises in geed
aned ressonsbie reper and ahall not infure, destray er remove the seme during the [ife of thin corract. Buyers shall not make any matersl Hiestion N Ssd Premass withaut the
written consent of the Sellers. Buyers shall Not Use of perMit sesd peevniges (o be used for any ilegel Purposs.

8. UENS. Ne mechanics’ hen shell b imposed upon of foreciossd o0 ardt the real sstets described heren.

9. ADVANCEMENT BY SELLERS.  If Buyers fard 10 pay puch taxes, special sesssements and insurence and stiect necessary rapsire, a8 shove agreed, Sallers may, but newd not,
pay such Taxes, 5pecidl asessaments, inburance and Meks necesswy fepats, and sl sums 80 sdvenced shall ba dus and payadis on demend of such SumMe 80 sdvanced may, & e
shaction of Sellers, be added 10 the principsl amount due hereunder and 80 secwred. (For Buyers’ rights to make advancements, ses pwagrech B sbove )

111
© The lows State Bar Associstion DEEDRECORD™ 132 142 REAL ESTATE CONTRACT - INSTALLMENTS
Revised January, 1992

CALFS Releess 1.011/92




-—

DEED RECORD 132

10. JOINT TEMANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE. If end snly W, the Sellars immadistely preceding thes asle, hold the title to the sbove descsibed
Droperty v joint Lenancy, and such jort tensncy has not lster besn destroyed by oparstion of law of by scts of the Sellers. thw sale shall not cortits such destruction and the
procesda of tws contract, snd any contining end/or recaptured nghts of Seflary in said real estste, shall be and contns in Sellere au [oint tenants with righta of srvivorship and not
a8 tenants ») comman; and Buyers, in the avent of the death of one of such joint tenants, ades 1o payY any balence of the precesds of 1ree contract te the surviving Seller (o Sellens)
o 10 scoapt dend solely 11om Mam o them cormstent wilh PMeQ/4oh 14 below Unies snd except the B¢ agraph i stricken from thee agresment.

11. BELLERS. Spouss, if not Llisholder immaedistely preceding thee 16k, shall be presumed to have sxecutes thit witrument anly for tha purposs af relinguisierg ol rights of
dowe, homestead and detributive share and/or 1n compliance with section 581,13 Code of lows: and the use of the wed “Sellers® i the prirted portion of this contract, without
more, shall NOt 1ebut SuUCh DresumMption, Nor in any way arierge or extend the pravious interest of Such ADOUSE I sied proparty, of in the sale procheds, Nor Berd SUCH SOOLBS SXOEDT

an aforetund, 18 The terma and provisions et thee contract.

12. TOME IS OF THE ESSENCE.  Yime in of the sesence in thie Agresment. Fahure to oromptly aseert rights of Sellers heresn shall not, however, be & waiver of such fighus of &
waver of any axwting or Subeequirt detfeull.

13. EXCEPTIONS TO WARRANTIES OF TITLE. The wanrentiss of Gtle n sny Desd made pursuant to thed contrect (Ses paragraph 14) shall be without reservation of
quatihication EXCEPT; ls) Zomirg ordinances; [b) Such restrictive cavensnts &8 may be shown of racord; (c) Essements of record, if any; i} As bmited by paregraphe 1, 2. 3 and 4 of
thes comtract; lal Seilers shall give Soeciel Wity o8 1o the periad sfter aquitable title pessss 10 Buyers; if] Spouse if net titleholdes, nesd Not Joun in v waranties of thwe dead
Uk STharw e Stipeulatad:

w None

Wrw o reperv suone of recordT]

m

L] TEssarmants not recorded?) Fntevasts of other parties?} | Y11
14, DEED AND ARSTRACT, BiLL OF SALE. I all saed ouna of monay and Intersst are pasd te Sellars during the kife of thes centract, and all other agreemenvts for parformance by

s
Buyers have been complad with, Seflers will axscuts and debiver to Buyers a SPECJ-a]- Warranty Deed conveying sssd pramises i fes smple pursuant to and in
condormety with thg CONLact and Sallers will at this Ume dehvar 1o Buysrs an sbeiract showing marchantable title, in cordormity with thes contract, Swch sbetract shafl begin with
the goverrvnant patant (unkess pursuant 10 the lows State Bw Associstion bile stendarde there w 4 ledsr requeremaent s te paricd of sbetracting! te seid premeses end sineid show
Ut thareto in Sellere as of the date of thie contract; o a8 of such awler date it and s desiqnated in the next serdence. Tre contract mpersedes the previous written offer of

Buyers 10 buy [ sbove destded D/ OpITY which was acospted by Sellers an the day of . 109 + Sedlers shill sieo pay the
cost of sny sbetracting dus 1o any &1 & Chengs in the personal alisrs of Sellers resdting in a change of TiHle by ooetalion of sw or athavwiss. If sny parsonal property W ¢ pact of
thee agreament, then upon dus performance by Buyers. Seflers shall axecuts snd deliver & Bill of Sale consistent with the terma of this contract. Sellere shell pay all taxes on eny

such personal preperty payable n 199 . ard all taxes thereon payable prior tharets.
18. APPROVAL OF ABATRACT. Buyers have axamined the sbetract of Utle te trus praparty and uch abatract

18 FORFEITURKE. It Buysrs (] 1al 10 make The paymaents alorsasd, & any part thareol, 88 same bacome dus; or B} 1eil 10 Day The Laxes o SOPC e aBSSEETANtS of CharQes, or
ey part therso!, levied UPon sed propery, or kkesked Bgarel iT, by eny taxing body before oy of such iteme become delquin; of (C] fal 10 keap the property insured; o id) el
10 ket 1L M ressonabls repav a8 haan requirnd, oo (o) fml 10 parform any of tha sgresmaents se harsin made o requiced; then Sallers, in sddition 1o any and sl other lagal and
squitsbhe remedies whech they may have, st thar option. may procesd 10 Torleil and concel Treg contract & provided by lew [Chepter 868 Code of lowal. Upon complation of such
{ortaiture Buyers shall Rave no tight of raciamation o compensstion 162 Money pad, of improvemants made. but such paymaents and/or improvements it any shall be retasned snd
waot by Sellers s companaation (or the ule of sed Droperty, and/or as Lgudated damages for breach of th contract; and LEON complation of such forteiture, f tha Buyers, or any
OINGr PETEON OF POVSONS Bhall be in possssmon of smd 148l SETE o BNy part tharsal, such party o parties in posesesion shall st ence pascalully temove thrsfrom, of Teling to do so
may ba trestad s tenants holding over, uriawliully stter the axpiralion of s lesse, and May sCCrdrgly be ousted and removaed e such we provided by law,

17. FORECLOSURE AND REDEMPTION. It Buyers lad 10 Lmely perform this comract, Selers, ot thew oplion, may slect to deciwe the enlirs balance mmediately due ond
ey able sher such nauce, iIf any, &8 may be requered by Chapter 854, The Code. Thecsstier (ha contract may be foreciosad wn squsty and tha court may aopont 8 recever 1o teke
wnmaediate possession of the property and of the revenuss and \Kome sccrung thedefrom and 10 rent or cultivate the Same & the 1eceiver May deem best for the nterest of ait
parLes CONCOrned, and such recever shall ba kable 10 #ccount 10 Buyes only lor the ret prolits, aher apphcstion of rents, meuse and prefits from (he corts and expanses of the
recaverstup and foredosure and UDON the contract obigation,

It w agreed thet if this contract covers lese than ten [10) scres of lend, and in the everwt of the Torecioswrs of this contract and sale of the preperty by shanlt's sale in such
toraciosxre procsadings, the ume of one yes Tor recempuon lrom ssd sele provided by the statutes of tw State of low s shall be reduced to six (8] monthe provided the Sellers. o
such action hie an slection to waive eny deficiency judgmant egairdt Buyers which may wise ot of the lereciosurs procesdings: sl 1o be corsistent with the provisions of Chapter
6820 of the lowa Coda. If the redemption period i #0 reduced. tor the ficet trves [J) monthe sfter asle such right of redemption shell be sxchaive to the Buyers, and the time penods
n Sections 820,65, 028,16 and 828.18 of tha lowas Coda shall be reduced to four {4} monthe.

It w turther agreed that tre penod of redemplion stier & toraciosre of thee contrect shall be reduced o sixty (B0] deye it ail of the thres following centingencies davelog: {11 The
resl estate m lase than ten (10] ecree in size: {21 the Court finda stfumatively thet the amd tesl sstate R been shandonsd by the ownery end those persone parsonally lisbls unser
thes contract at the tuma of such lorscloawrs; and 12) Saflers in such action e an slaction te waive any delicency Judgment adsnet Buyers of thes BUCCHIBOF N INTErMT N BCh
sction, tf e redemption penod g 8o reduced, Buyers or thes suCcesss m Interest of the owner shall have the axchumve nght to radeam for the fust thirty [30) daye after such sele,
and the twne provided lor redemption by creditors e provided wn Sectiors 820.5, 828.16 and 820.18 of tha lowa Code shall be reduced 1o forty (40} days. Entry of appearence by
pleading of dockst entry by o on behail of Buyers shall be presumplion that the B operty o ROt sbandonsd, Any Buch redamation pariod shall be coneatent with sl of the pravisions
of Chapter 028 of thw lowa Code. Thus paragraph shall not be conetrued to kmit or otherwise oflect any oLher 1edempPLION DFOvEeore Comtansd in Chapter 020 of the lowa Code,

18. ATTORNEY'S FEES.  In cese of any ection, or in any procesdings in any Court to collect any surmd payable of secuwed hersn, or 1o protect the hen of Ut heresn of Sellae, or
W any other cass permuniad by law i whch attorney’s tess may be collected from Buyers, or imposed upon them, of upen the sbove described property, Buyers sgres to pay
reElonable stiornays’ foes.

18. INTEREST ON DELUNQUENT AMOUNTS, Eithar party will pay interest &t the highest legal contract rate appicable to & NslLral Pereon to the othar on &l amounts hersin
and after thay bacoms deknquant. and/or on cash ressonably advanced by mthar party pursuat 1o the term of thed CONLIact, 88 PrOtSClive dubortmments,

20. M-SJWENT. In case of the eemgriment of tres Conuact by ether of the parties, prampt nolice shall be Qiven to the othar parties, who shall st the time of such notice be
furrvshed with a duplicate of such sss:gnmaent by such sssighons, Any uch siugnment shall Not terMinete the kebelity of the aRBONOr 10 parform, wunikis 8 $peCiNic Telesde N whling
o given and smgnad by the othar party to this Contract.

21. PERSONAL PROPERTY. It thes contract nciudes the sale of any parsonal preperty, then in the svent of the forfuture o foreclonure of U corviract, such personalty shall be
cormdersd ndivimble with the real eitata sbove deacnbed; and any such terminauon of Buyers’ fights in sad resl sstats shall concurrently operate ss the torfeiture o forecionse

herea! ageiret all uch personal property.

22. CONSTRUCTION. Words and phvassd hiven, including scknowladgements hared!, shall be conttruad ae in the sngule o plurel rumber, snd 88 masculing, femuning o
neuter Qerder, sccording to tha contaxt. See paragraph 11 sbove, for conatruction of the word “Sellers.”

23. SPECIAL PROVISIONS.

o) K B N
| —Toks, Rine: foomin
0

SELERS BUYERS hames
RR 4,” Box 140 2901 Jordan Grove e
per Sec.
Winterset, IA 50273 West Des Moines, IA 50265 §éﬁz
SELLERS" ADDAESS BUYERS' ADDRESS
STATE OF IOWA, COUNTY, m:
awy ot SEPptember 198 3 bators me, the undersignad, s Natery Public it s fer aaid State, personalty spoesed

On thia .
Lloyd R. Bond and Jessie R. Bond, Husband and Wife,

1o ma Lnown 10 be (he dentcal parsons named in snd who executed the within end | oqoruhnn.mmt. schne axecuted the seme a8 thaw voluntery act
and deed. ;
i
L /m ﬂ
' £ VAN WERDEN

.. E. VAN WERDEN

Notary Public in and for said State
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STATE OF IOWaA, EOI lg COUNTY, ss:

Oon this EYTT?W day of September, 1993, before me, the under-
signed, a Notary Public in and for said County and ?Eﬁd é%?%ﬁ -
ally appeared W. Ben Johnson and Nancy Kane-Johnson/ to me knéwn té
be the identical persons named in and who executed the within and
foregoing instrument, and acknowledged that they executed the same
as their voluntary act and deed.

PRS0 e

Notary\EEE}ic in and for said County and State
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EXHIBIT B

Commencing at a point 28 2/3 rods South of the Northwest corner of
the Southwest Quarter (%) of the Northeast Quarter (%) of Section
Thirty (30), in Township Seventy-six (76) North range Twenty-nine
(29) West of the 5th P.M., Madison County, Iowa, and running thence
South 18 1/3 rods, thence East 12 rods, thence South 7 rods, thence
West 12 rods, thence South 30 rods, thence East 80 rods, thence
North 55 1/3 rods, thence West 80 rods to the place of beginning,
and the East one rod in width of the North 108 2/3 rods in length
of the West Half (%) of the Northeast Quarter (NE%) of said Section
Thirty (30), in Township and Range aforesaid; and the South 78
acres of the West Half (%) of the Southeast Quarter (%) of Section
Thirty (30), in Township Seventy-six (76) North, Range Twenty-nine
(29) West of the 5th P.M., Madison County, Iowa, and

The Southeast Quarter (%) of the Southeast Quarter (%) of Section
Thirty (30), in Township Seventy-six (76) North, Range Twenty-nine
(29), West of the 5th P.M., Iowa.
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