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ASSIGNMENT OF SELLER'S INTEREST IN REAL ESTATE
CONTRACT FOR SECURITY PURPOSES
(SECURITY AGREEMENT)

KNOW ALL MEN BY THESE PRESENTS, that ___Lola L, Clear and Claude Clecar, wife and husband
its successors and assigns, herein referred to individually and
collectively as the **Dabtor,"" for and in conslderation of good and valuahle conslderation received does hereby sell, transfer, assign and set
over unto UNION STATE BANK, WINTERSET, IOWA 50273, Its succassors and assigns, hereln ratarred to as the *'Bank’" the following
property:

All of the rights, title and interest of the Debtor as Seller fncluding afl monles due or to bacome dus the Debtor pursuant to one certain
Real Estate Contract, dated the __22nd day of _Septemher ___, 19 88 . by and between

Lola L. Clear and Claude Clear asSellerand _Stephen J, Chandler

V. Charlene Chandler as Buyer, recorded In Book __125 atPage _277 at the
Madison  County Recordar’s Offica, covering the property described below, and herein referred to as the **Contract.”

Allof the Debtor's right, title and Interest in the property described in the Contract which Is legally described as follows, to wit:

The West half (4) of the Southwest Quarter (i) of the
Northeast Quarter (+) and the Southeast Quarter (1)
of the Northwest Quarter (%) of Section Nineteen (19),

in Township Seventy-five (75) North, Range Twenty—-seven FILED NO. 266
131 753

{27) West of the 5th P.M., Madison County, Iowa.
BOOK _____PAGE

The Debtor covenants with the Bank falthfuily to observe and parform all of the obligations and agreemsents imposed upon the Dabtor as

the ssiler In the Contract. The Bank does not by the accaptance of this Assignment agres to parform any of the obligations of the Debtor
under the Contract.

Debtor further representsand agress that:

{a) Dabtor heraby Irrevocably appoints the Bank its trus and lawful attarney, with powsr of substitutlon, to take control In any manner of
any cash or non-cash ltams recslved In payment on the Collateral; to receive, open and dispose of all mall addressed to the Debtor; 10
endorse the name of the Debtor upon any checks, drafts, money orders, or other evidences of payment that may coms Into the Bank's
possassion; to sign tha Debtor’s nama on any deed or notice to the Buyer, to sign the Debtor's name on any proof of clalm in bankruptcy
agalnst the Buyer; and do ali other acts and things nacessary in the Bank's sole judgment to carry out the terms of this Assignment.

(b) The Contract arosa from a bonaflde sale. Tha Contract Is genuine and enforceable zgainst the Buyer according to Its terms.

{c) Debtor will defend the Collaterat agalnst the claims and demands of all other partles; wll! kesp the Collateral fres from all sacurlty
Interests or other encumbrances, except as speclfled heraln; and will not sell, transfer, asstgn, dellver or otherwiss disposa of any
Collateral or any Interest theraln without tha prior written consent of the Bank.

(d) Debtor will keap, In accordance with generally accepted accounting principles consistently applled, accurate and complete records
concernlng the Coltateral; and will parmit the Bank or Its agents from time to time to Inspect the Collateral and to audit and make extracts
fram such racords or any of the Debtor's books, ledgers, reports, correspondance and other records.

“(e) Debtor will notify the Bank In writing prior to any change In the Debtor’s address specified hereln, and prlor to any change In ths
Dabtor’s nams, ldentlty or legal structure;

(f) Debtor, In connection herewith, witl execute and dellver to the Bank such financing statements or other documents, pay all costs of
title searches and of flling financing statements and other documsnts In all public offices requested by tha Bank, and do such othar things
with respect to the Collateral as the Bank may request.

{g) Dabtor will pay or causs to be paid all taxes, assessments and ather charges of every nature which may be levied or assessad agalnst
the Collateral; will Insure or cause to ba insured the Collateral agalnst risks, and in coverage, form and amount satisfactory to ths Bank with

the Bank named as an insurad on such policies; and at the Bank's request, will deliver or cause sach policy or certiflcate of Insurance
thereo to be dellvered to the Bank.

(h) Debtor will causs or will take good cara of the Collataral and will maintaln the Collateral in good conditlon and repair and not permit
its value to be Impalred, and wll Inmedlately give the Bank written notice of any loss of, or damage 1o, any of the Collateral.

REMEDIES/DEFAULT. It is understood and agreed betwesn the Debtor and the Bank that In the event of the non-payment or other
avant of default occurring with respect to any of tha Obllgations securad by this Assignment In accordance with the terms of the Obligations
or at maturity, whether such maturity be by acceleratlon or otherwlse, or In the event of the fatlura of the Debtor to kaap and perform any of
the terms of any Obligatlons secured hereby, or In the event the Buyer or its successors or assigns fall to observe or perform any of its
Obligations under the Contract, that than the whole amount of principal and tnterast secured by this Assignment and then unpald shall
become due and payable, at the option of tha Bank, and without notice to tha Debtor and sult may be brought for tha coilection thereot and
for the anforcament of this Assignment.

Aftar the occurrence of a dsfault as described above, the Bank may direct any or all of the Buyers of the Proparty under the contract to
pay to the Bank or its agsnt such procesds, paymanis, Issues, proflts, revanues, rights and bensfits as may now be due or shall hereattaer
become dus. The affidavit or written statemant of an agent or attorney of the Bank stating that thers has been a default shall constituta
conclusive evidence thereo!, and any Buyer or other parson Is authorized and directed to rely thereon without llabllity or the determination

of the actual exIstence of any default under this Assignment and the Dabtor shall have no recourss against any Buyer for the proceeds pald
to the Bank.
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Upon detault, the Bank shall havpﬁlqpe r?g%&%ﬁg re}r%c}les of a secured party under the Unlform Commerclal Code of Yowa and under
any other applicable laws. Any requirements of the reasonable notice by alther party to the other or to any guarantors or sureties of the
Debtor shail be met if such notice is malied, postage repaid, to the address of the parties shown on the Iast page of this Assignment (or to
such other mailing address as elther party in writing later furnishes to the other) at laast ten calendar days {counting the day of sending)
before the 1ime of the event or contemplated action set forth in said notica. Debtor agreas to pay all expenses of retaking, holding,
preparing for sale, and selling and attorney's feas and legai expenses as may be allowed by law and incurred by the Bank in enforcing its
rights under this Assignment. All exemptions in and to any of the Collateral are haraby walved. The rights and remedies hereln conferred
upon the Bank shall be cumulative and not alternative and shall be In additlon to and not in substitutlon of or In derogation of rights and
remedies conferred by the Unlform Commerclal Code of lowa, and othar applicable laws. .

It is understood and agreed that until the occurrence of any act or omission which constitutes a default as described above, the
installment payments as they become due under the terms of the Contract may be pald to the Debtor 10 retaln, use and enjoy the same.

ESCROW. The Debtor has heratofor or will deposit herewith the abstract and an executad warranty deed to the subject Property of the
Contract. The abstract and deed are to remain In escrow and not to be deflvered to the Buyer until the Contract is pald in full. The abstract
and deed wil be returned to the Debtor if ail Obligations of the Debtor heraunder are parformed and satlstied in full by the Debtor. The
Bank is authorlzed to release and dsliver to the Buyer the deed and abstract upon payment In full of the Contract prica by the Buyer. It is

hereby agreed that the Bank is not acting as an escrow agent as that term Is defined In lowa Code §524.905(3) and the accounting and other
requirements of that sectlon shall not be applicable to this transaction.

It this Assignment Involves agricultural land as that term Is defined In Section 172C.1 of the Code of lowa, then notice Is hageby glven
that an instrument of conveyangs h n deposited with the Bank and the grantor's name and address is ELL&_&@&,,
AL i TRV , <, and the grantea’s name and address s UNION STATE BANK, 201 Wast Court, winterset,
lowa 50273, all pursuant to lowa Coda § 558.44. UNION STATE BANK

By@ ALan ;Qm.,

INSURANCE AND TAXES. In the event the Debtor shali fall to provide adequate Insurance, pay taxes, or perform any other duty set
forth herein, the Bank may, without notlce, at Its optlon, but without any obligation or liabllity to do so, procure Insurance, pay taxes or
perform any other duty set forth herein and add said sum te the balance of the Obllgations hersin accured. Dabtor hereby appoints the Bank
the agent and attorney for the Debtor In'idLl;le_l'ng‘ gn‘d cancelling such Insurance and endorsing settlement dratts.

SUCCESSORS AND ASSIGNS. The rights and privileges of the Bank under this Assignmant shall Inura to the Benelit of its succassors
and assigns. All covenans, representations, warranties and agreements of the Dabtor contained In this Assignment are |oint and several |
the Debtor is more than one and shall bind the Debtor's personal representatives, halrs, successors and assigns.

NON-WAIVER, EXTENSIONS, ETC. Any extsnsion of time for payment of any instatiment of any of the Dabtor's Qbilgations or the
acceplance of anly part of such Installment, or the fallure of the Bank to enforce the strict parformance of any convenant, promise or
condition herein contained (or in any other nots, obligation or agreement) an the part of the Debtor to be pertormed, shall not operate as a
walver of the right of the Bank thereafter to require that the Dabter's Obligations and the terms hersin be strictly performad accarding to
the tenor thereo! and hereot. No party to this Assignment shall be discharged from (lability to the Bank by reason of the Bank's extending
the time for payment of an installment or Installments owing or due upon any such Obligation, or by reason of the Bank's walver or
moditication of any tarms of this Assignmant. All parties hereto severally walve pressntment for payment, notice of non-payment, protest,
notice of protest and deligence In bringing sult against any party. The Debtor agrees that the Bank may, without thereby releasing the
Dabtar, substitute, relaase, alter or make any other disposition of any Collateral and further agres that the Bank Is not required to 1irst
resort for payment to any such Collateral. Debtor grants Bank, as further security for the Obligations secured hereby, a securlity interest
and lien In any credit balance (and other money) now or hersafter owed the Debtor by the Bank or any assignee of the Bank and, In additlon,
agrees that the Bank may, without prior notlce or demand, set oft agalnst any such credit balance (or other money} any amount owing upon
the Obligations sacured hereby. No walver of any provislon of this Asslgnment shall be effective unless In writing and signed by the Bank.

MORTGAGE. In the event Debtor shall acquire either through forfeiture, foreclosure, deed in lieu of forectosure, or any other method or
manner the interest of the Buyer In the real estate contract hereby assigned, Debtor hereby agrees that thls document shall constitute a
mortgage without the requirement of any further documentation or fillng. Debtor further agrees that this Mortgage may be foreclossd
pursuant to Chapter 654 of the Code of lowa and that in the event of foreclosure and sherlf's sale of the property involved, the period of
redgamptlon from the date of sale may be reduced to six (6) months, at the option of the Bank, if the Bank walvas In sald foreclosure
proceedings any rights to 2 deflciency judgment against the Debtor which may otherw!se have arlsen out of said foreclosure proceedings. It
Is further agreed, under Chapter 626 of the Code of lowa, as amended, that In the event of such fereclosure, and in the event of the finding
by the court decree |n such foreclosure that the rea! estate herginabove set out has been abandoned by the owners and the persons
personally llable under the mortgage at the time ot foreclosure, the perlod of redemption trom foreclosure sale will be reduced to sixty (60)
days if in such event the Bank waives rights to a deliciency judgment against the Debtor or Its successor in Interest, subject to the other
provislons of the above-referenced law as amended. The provislons of 628.28 shall apply where applicable. It Is further agreed that if this
agreement Is foreclosed pursuant Chapter 654 of the Code of lowa, the Bank shall be entitled to the appointment of 3 recelver as provided
therein.

CONSTRUCTION. The Dabtor hersby relinquishes all rights of dower, homastead and distributive shares in and to the Property. Words
and phrasss herein shall be construed as In the singular or plural number, and as mascullne, feminine, or nsuter gender according to the
context. The paragraph headlngs of this Assignment are for convenience only and shall not [imit the terms of this Assignment. The validity,
construction and enforcement of this Assignment shall be determined and governad by the laws of lowa. All terms not otherwlise defined
shall have the meaning assigned to them by the Uniform Commerclal Code of lowa. If any provislons of this Assignment shall for any
reason be held 1o be invalid or ynenforceable, such Invalldity or unenforceabllity shall not atfect any other provision hereof, but this
Assignment shall ba construed as If such invalld or unentorceabte provision had never been contained heretn.

Executed this___29th day o July 19_93
S ‘Der)
STATE OF IOWA s. 2;’ '/‘; ¥ f é Z: (_5] le Clear
COUNTY OF Madison
Onthis _29th _dayof __July 19 93 befors me, the undersigned, a Notary Publlc in and for said Gounty
and State, personally appeared Lola I.. Clear and Claude Clear and

to me personally know to ba the Identical persons named In and who

executed the foregolng Instrument, and acknowledged that he/they ex the sams as his/her vgluptary agt and deed.
Ii”g ‘-»il DUANE GORDON M N

MY COMMISS|
v \mé”aj PIRES Notary Public In and for said
County and State
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