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@ REAL ESTATE CONTRACT (SHORT FORM)

IT IS AGREED beiween _G€ne N. Cage and Martha M. Cage, Trustees of the Gene

artha M. Cage Living Trust dated November 26, 1990

T O ————— — — — o ———————— " o ————————— e . ———— ——— T ——— - ———

("Buyers’)
Sellers agree to sell and Buyers agree 1o buy real estate in Madison
County, lowa. described as:

The SW% of the NE% and the West 3/4 of the North 1/4 of the Swx,

and a tract commencing at the half-mile cocner on the west side of
Section 36 and running thence East to the center of said Section,
thence North 41 rods and 9 links, thence West 39 rods and 15 links,
thence South 1 rod and 9 links, thence West to the West line of said
Section, thence South to the place of beginning, all in Section 36,
Township 76 North, Range 26 West of the 5th P.M., Madison County,

lowa EXCEPT Beginning at the Southeast corner of the NW% of the NE%

of the SW% of Section 366 Township 76 North, Range 260West, Madison
County, Iowa, thgnce 584735' W 767.0 feet, thence N15-15' E, 1001.0
feet; thence S04 00'E 232.0 feet6 thence along a curve concave north-
easterly 215.98 feet; thence S84 18'E 175.0 fees: thence along a

curve concave northerly 117.17 feet; thence N65°00'E 80.8 feet; thence
South 591.0 feet to the point of beginning, subject to road easement

and containing 5.6 acres, more or less. |

with any easements and appurtenant servient estates. but subject to the tollowing: a. any zorming and other ordinances. b, |
any covenants of record: ¢ any easements of record lor puslic utiities, roads and highways. and d {consider. hens: mineral
rnghts. other easements. interests of others.) __Subject to all easements and r rictions
af record

(the "Real Estate”), upon the following terms:

1. PRICE. The total purchase price for the Real Estate is Ninety Thousand and no/100----—-————--o
-------------------------- Doltars (s 90,000.00 ) '
ofwhich Seven Thousand and no/l100-———wemeeeaa_—— Oollars (8 7,000.00_ )

hasbeen paid. Buyers shail pay the balanceto Sellersal 18579 W. l.ﬁlth._&t_._,__. Olathe, KS_660620ras
directed oy Sellers, as follows:

Seven Thousand Dollars principal payment each year, plus intecest
at 9% per year, with principal and interest payments due each June
15 and each December 15, beginning June 15, 1995,

(See Payment Schedule Attached)

2 INTEREST. Buyers shall pay nterestirom _Date of closing on the unpaid balance, a
the rate of percent per annum, payable June 15 angd December 15
Buyers shall also pay interest at the rate of 9 percent per annum on al aelinguen: amounts and any sum

reasonably advanced by Sellers to protect thewr interestin this contract, computed from the date of the delinquency or advance.
3. REAL ESTATE TAXES. Sellers shallpay__real estate taxes prorated to date of :
closing )

and any unpaid real estale taxes payable in prior years. Buyers shall pay al! subsequent real estale taxes. Any proralion of
real estate taxes on the Real Estate shall be based upon such taxes for the year currenily payable unless the panies state
otherwise,

4. SPECIAL ASSESSMENTS. Seliers shall pay all special assessments which are a lien on the Real Estate as of the date f
ofthiscontract®X X X « .

All other special assessments shall be paid by Buyers.

5 POSSESSION. Sellers shall give Buyers possession of the Real Estateon _date of closing. 19 29
provided Buyers are not in delaull under this contract.

6 INSURANCE. Sellers shall maintain existing insurance upan the Real Estate unlil the date of possession. Buyers shall
accepl insurance proceeds instead of Sellers replacing or repaining damaged improvements. Afier possession and unil full
payment oi the purchase price, Buye's shall keep the improvements on the Real Estate insured agains: 10ss by fire. tornado,
and extended coverage for a sum not less than 80 percent of full msurable value payable to the Sellers and Buyers as their
interests may appear. Buyers shall provide Sellers with evidence of such insurance.,
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7. ABSTRACT AND TITLE. Sellers. at their expense shall promplly oblain an abstract of title (o the Real Estate continued through the
date of this coniracl . and deliver it 1o Buyers for examination. It shall show merchaniable title in Sellers
ir or conformily with this confzacl. lowa law and the Tille Sianc'ards of the lowa State Bar Association. The abstracl shall become the property
0! the Buyers when tha purchase price is paid in full, however, Buyers reserve the right lo occasionally use the abstract prior 10 full payment
ot the purchase price. Sellers shall pay the cosls of any adcitional abstracting and litlle work due 10 any act or om:ssion ©f Sellers, including
transfers by or the death of Sellers or their assignees.

8 FIXTURES. All progerty that irtegrally belongs Lo or is part ol the Reai Esiate, whether allached or detached. such as hght hxiures,
shades. rods. blinds, awnings, windows. siorm doors, screens, plumbing fixtures, wates healers, water sofleners. aulcmatic heating equipment,
ar condit:oning equipment, wall to wa' carpetng. buill-in items ang electrical service cable, outside television towers ang antenna. {encing.
gates and landscaping shall be considered a parn ol Real Es'ate and included in the sale except: (consider rental items )

9. CARE OF PROPERTY. Buyers shall take good care of the property: shall keep the buildings and other improvements now cr fater
placed on the Real Estale In good ard reasonabie repair and shall nol injure. destroy of remove the property during the term of this conlract.
Buyers shall not make any material alteration 1o the Real Estate without the wiitten consent of the Sallers.

10 DEED. Upon payment of purchase pnce. Sellers shall convey the Real Estate (o Buyers or ther assignees. by

Warranty deed. free and clear of all liens. restrictions, and encumbrances except as provided herein, Any

general warranties of 1tle shall extend only i¢ the date of this contract, with special warranties as to acts of Sellers continuing up to time of
delivery of the deed.

11. REMEDIES OF THE PARTIES. a. If Buyers fait 10 timely perform this contract. Seliers may. at Sellers’ option, forfeit Buyers' rights in
this contract as provided in the lowa Code. and all payments madie by Buyers shall be torfeited it Buyers fail to tmely perform this contract.
Sellers, at ther option, may elec! to declare the entire balance immediately due and payable after such notice. if any, as may be required
by Chapler 654, The Code Therealier this contract may be foreclosed in equity and the court may apgoint a recewer 10 take immediale
possession of the propery and of the revenues and income accruing therefrom and o rent or cultivate the same as ihe receiver may deem
best lor the interest of all parties concermed, and such receiver shall be liable to account 1o Buyers only for the net profils. after applicat:on
of rents, issues and profits frorm the costs ang expenses of the receivership and foreclosure and upon the contract obligation

It is agreed that if this conlract covers less than ten (10) acres of land. and in the event of the foreclosure of this conlract and sale of the
property Dy shenif's saia in such foraclosure proceedings. the time of one year for recemption from said sale provided by the siatutes of the
State of lowa shall be reduced 10 six (6) months provided the Sellers, in such action fites an election to waive any deliciency judgment against
Buyers which may arise oul of the foreclosure proceedings. all 1o be consistent with the provisions of Chapter 628 of the lowa Code. !f the
redermption period is so reduced, for the first three (3} months after sale such right of redemption shall be exclusive to the Buyers. and the
time periods in Sections 628.5. 628 15 and 628.16 of the lowa Code shall be recuced 10 four {4} months.

it is further agreed that the penod of redemption aher a foreclosure of this contract shall be reduced lo sixty (60) days if all of the three
lollowing contingencies develop: (1) The real estate is less than ten (10) acres in size: (2) the Court finds affrmatively 1hat the said real estate
has been abandoned by the owners and those persons personally hable uncier this contract at the time of such foreclosure; and (3) Sellers
in such aciion file an election to waive any deliciency judgment against Buyers or theit successor in interest in such action. If the redemption
pericd is s0 reduced. Buyers or their successors in inierest or the owner shall have the exclusive right to redeem for the tirst thirty (30) days
after such sale, and the time provided for redemption by creditors as provided in Sections 628 5, 628.15 and 628.16 of the lowa Code shall
be reduced to forty (40) days. Eniry of appearance by pleading or docket entry by or on behalf of Buyers shall be presumption that (he
property is not abandoned. Any such redemption period shall be consisteni with all ¢f tha provisions of Chapter 628 of the lowa Code. This
paragraph shall not be construed 1o lim:t or otherwisa affact any other redemption provisions contained in Chapter 628 of the lowa Code.

b. if Sellers tail to umely pertorm their obligations under this contract, Buyers shall have the right 10 terminate this contract and have all
payments made returned to them.

¢. Buyers and Sellers are also entitled to utilize any and all other remedies or actions at law or in equily available 1o them.

d. In any action or proceeding relating 1o this contract the successiul party shall be entitled 10 receive reasonable atiorney's lees and costs
as parmittad by law.

12. JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. If Sellers. immedataly rreceding this coniract. hola titie to the Real Estate
in joint tenancy with full right of survivorship. and the joint tenancy is not fater destroyed by operalion of law or by acis of Sellers, then the
proceeds of this sale. and any conlinung or recaptured rights of Sellers in the Real Estate. shall belong 10 Sellers as joint tenants wih full
nght of survivorship and not as tenants In common, and Buyers. in the event of the death of either Seller, agree to pay any balance of the
price due Sellers under this contract 1o the surviving Seller and 1o accep! a deed from the surviving Seller consistent with paragraph 10

13. JOINDER BY SELLER'S SPOUSE. Seller's spouse. if not a litleholder immediately preceding acceptance of this offer. executes this
contract only for the purpose ot relinquishing all rights of dower. homeslead and distributive shares or in compliance with Section 561.13 of
the lowa Code and agrees 10 execute the deed for this purpose

14. TIME IS OF THE ESSENCE. Time is of the essence in this contract,

15. PERSONAL PROPERTY. It this contract includes the sale of any persona! properly, Buyers grant the Sellers a sacurity interes! in the
personal property and Buyers shall execute the necessary financing statements and deliver them to Sellers.

16, CONSTRUCTION, Words and phrases in this contract shall be construed as in the singular or plural number, and as masculine, feminine
or neuter gender, according to the context.

17. ADDITIONAL PROVISIONS.

Purchaser shall have the right to pay on principal balance of contract
at any time. . - -

A warranty Deed in fulfullmegpnt of this real estate contragt shall

be placed in escrow with g-we sy 42 o0 A 7 ; as escrow
agent, to be held in escrow pursuant to a seghrate escrow agreement
and to be delivered upon full performance by the buyers of all the
terms of this real estate contract.

Dat;d- pfé'p/’f Aéf 3 & .19 7—7 . |
— S A Pog,
B AR Y

Marilyn BUYERS Martha M. Cage, Trygtee SELLERS
STATEOF____ZZK '/ __ COUNTYQF ARR&Y - - ==
Onthis ZFtA day of PecemLer 19 . before me, the undersigned a Nstary Punlic in
and for sa:id State, personally appeared Arlis_Bown_and Maril yn Bown hushand and wife
i i)

1o me known 1o be the idenlical persons named in and who execuied the foregoing in
hao " b,

the same
m—
T / L9 i
. C{ﬂ‘,{}r . Notary Pubtic in and tor Said ga‘a&
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RICHARD B. CLOGG
MY COMMISSION EXPIRES
L - 0. 1995
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Kansas
STATE OF I®WA, JOHNSON COUNTY, ss:
-|~ On this _29 day of _December  AD. 1994 before me. the undersigned, & Notary Public
in ond for said County and State, personally appeared
usband and wife , Trustees of the Gene N. Cage and Martha M. Cage Living
Irust
to me known to be the identical persons named in and who exgcuted the foregoing instrument, and actowledged that
they e = : y act and deed., (
eyer
N NOTARY PUBLIC 4 P
7 State of Kansas R v . Notary Public in ard for said é:hniy snd State
TR My Appt. Expires#'?’/ﬁé




OCT 13 ’'94 16:46 FR FARMERS MNATIONAL CO. 482 496 7956 TO DES MOINES P.01/01
Farmers National Company
Payment Schedule
Total! Consideration $90,000
Earnest Money paid S? 000
Down Payment SO
Remaining Balangce $83,000
Principal payment/year S? 000
Contract Interest Rate 9.0%
Paymnt # Principal Interest Total Payment Remaining Balance
$83,000.00
6/15/95 $3,735.00 $3,735.00
12/15/95 $7,000.00 $3,735.00 $10,735.00 $76,000.00
6/15/96 $3 420.00 $3,420.00
12/15/96 §7,000.00  S$3,420. 00 $10.420.00 $69,000.00
6/15/97 $3,105.0 53,105.00
12/15/97 $7,000.00 $3.105. 00 $10, 105.00 $62,000.00
6/15/98 $2,790.00 $2,790.00
12/15/98 $7,000.00 32,790.00 $9,790.00 $55,000.00
6/15/99 $2,475.00" $2,475.00
12/15/99 $7,000.00 $2,475.00 $9,475.00 $48,000.00
6/15/00 $2,160.00 $2,160.00
12/15/00 $7,000.00 S2,160.00 $9,160.00 $41,000.00
6/15/01 $1, 845,00 $1,845.00
12/15/01 $§7,000,00 §1 sus 00 $8,845.00 $34,000.00
6/15/02 ST 530.00 $1,530.00 '
12/15/02 $7,000.00 $) 530 00 $8,530.00 §27,000.00
6/15/03 $1 '215.00 31 .215.00
12/15/03 $7,000.00 215.00 215.00 $20,000.00
6715704 égoo 00 §9oo 00
12/15/04 $20,000.00 8900.00 $20,900.00 $0.00
$83,000.00 $L6,350.00 $129,35%0,00

xk TOTAL PRGE.B1 **%
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