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IT 1S AGREED betwean
Alan D. Ball and Jeanie M. Ball, husband and wifc.

{"Sellers™); and .

Timothy J. Volz and Myla R. Volz, husband and wife, as Joint

Tenants with Full Rights of Survivorship, and Not as Tenants in Common,
{"Buyars®).

Sellers agres to sell and Buyers sgree 10 buy real estste in Madison County,
lows, described as:

Lots Six (6), Seven (7), and Eight (8) in Block Eighteen (18) in
Loughridge and Cassiday’s Addition to Winterset, Madison Count'y,
Iowa,

with any eus."- - ° - -+ ent servient estates, but subject to the following: 8. any 2oning and othnr ordinances; b. eny
covenants of record; ¢. any sasemants of record for public utilities, ros¢ and highways. and d. {consider: lier~: minaral rinhte: nthar
ansements; interest of others.)

{the "Real Estate™}, upon the following terms:

1. PRICE. The total purchase price for the Raal Estate is Thirteen Thousand Five Hundred ----
Dollars (¢ 13,500 ) of which One Thousand Three Hundred Fifty--—-———-—-wc--

Dollars ($ 1 7 350 ) has been paid. Buyars shall pay the balance to Sellers at Seller’s residence
or as directed by Seflers, as follows:

$147.43, including interest, on July 1, 1993 and $147.43, including

interest, on the 1lst day of each month thereafter until all sums due
and owing hereunder shall be paid in full.

2. INTEREST. Buyers shatl pay interest from June 1, 1993 on the unpaid balance, at
the rate of 8 percent per annum, paygblo monthly as above stated
Buyers shall also pay interest at the rate of parcent per annum on all delinquent amounts and any sum reason-

ably advanced by Ssllars to protect thr™ in* *in t~'s rrntract, computed from the dats of the delin7yi1ancy or advancs.
3. REAL ESTATE TAXES. Sell3s :

11/12ths of the re ° ~ite Laxes payalle in the fiscal year

commencing July ., 19343,

and any unpaid real estate taxes payable in prior years. Buyers shall pay all subsequent real estate taxes. Any proration of reui ~<1ate
taxes on the Real Estate shall be based upon such taxes for the ysar currently ~ayable unless the partiss state otherwise.
4. SPECIAL ASSESSMENTS, Sellers shall pay all spacial assessments whi- h are .1 lien on the Roal Estate as of the date of this
conract oo there are none. . All other special assessmants shall be paid by Buyers,
5. POSSESSION. Sellers shall give Buyers possession of the Real Estats on June 1 , 1983
provided Buyers sre not in default under this contract.

6. INSURANCE. Sella-+ ~hall maintain axisting ins: anca upon the Real Estata until the date of possession. Buyars shall accept

insurance proceeds inst-  of Sellars repleciny' or re 1 darn1ed improvements. After possession and until full payment of the
purcha~ @, Buyer: shall k-ep the ime  ven :nts Re *te insured against loss by fira, tornado, and extended coverage
for 8 sur ot |less than 80 perremt  ~ s bl 8 a2 the Scl1exs_qncl"8‘;;-|'n';:;smlh-—r rﬂlr;li‘losts i-nqv nppear. Buyers
Sellers wit : vidence oi ... -surHn ’ :'
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“IT. ABSTRACT AND TITLE. Sellers, at their expense, shall promptly obtain an abstract of title to the Real Estate continved
through the date of thia contract , and deliver it to Buyere for examination. It shall show
maerchantable title in Sellers in or conformity with this contract, lowa law and the Tide Standards of the lowa State Bar Association.
The abstract shail becoms the property of the Buyers when the purchese price is paid in full, however, Buyare reserve the right to

occasionslly use the abstract prior 1o full payment 6! thie Suichass price. Sellers shatl pay the costs of any sdditionsl abstracting and
tite work due to any act or omiasion of Sellers, incl_g_tiir_:g transiers by or the death of Selters or their assignees.

8. FIXTURES. All proparty that integrally belongs to or is part of the Real Estate, whather attached or detached, such as light
fixtures, shadea, rods, blinds, awnings, windows, storm doors, scresns, plumbing fixtures, water heaters, water softeners,
sutomatio heating equipmaent, air conditioning equipmant, wali to wall carpsting, built-in items and elactrical service cable, outside
telovision towers and antanna, fencing, gstes and landscaping shall be considered a part ot Real Eetate and included in the sale

oxcepl: (consider: rental itams.)

9. CARE OF PROPERTY. Buyers shall 1ake good care of the proparty; shall keap the buildings and other improvements now or
later placed on the Real Estate in good end reesonable repair and shall not injure, destroy or remove tha praoperty during the term of
this contract. Buyers shall not maka any material alteration to the Real Eetate without the written consent of the Sellers.

10. DEED. Upon payment of purchasa price, Sellers sha!l convey the Real Estate to Buyers or their assigness, by

Warranty deed, free and clear of all liens, restrictions, and encumbrances except a3 provided
herein. Any genaral warranties of title shall extend only to the date of this contract, with special warranties as to acta of Sellers
continuing up to time of delivery of the deed.

11. REMEDIES OF THE PARTIES. a. If Buyers fail to timely perform this contract, Sellers may, at Seilors’ option, forfeit Buyers’
righte in this contract as provided in the lowa Code, and sll psyments made by Buyers shell be forfeited. If Buyers tail to timely
perform this contract, Sellera, at their option, may elect to declare the entire balance immediatsly due and payable sfter such notice,
it any, as may be required by Chapter 854, The Cods. Thereafter thie contract may ba toreclosed in equity and the court may appoint
a receiver 10 take immediate posseasion of the property end of the revenues and income accruing therefrom and to rent or cultivate
the same as the receivar may desm best for the interest of all parties concerned, and such receiver shall be liable to account to
Buyers only for the net profite, after spplication of rents, issuea and profits from the costs and expenses of tha receivership and
foreclosure and upon the contract obligation.

It is agreed that if this contrect covers less than ten (10} ecres of land, and in the avent of the foreclosurs of this contract and
sale of the property by eheriff'e sale in such foreclosure proceedings, the time of one year for redemption from said sale provided by
the statutes of the State of lowa shall be reduced to six (8) months provided the Sellers, in such action file an election to weive any
deficiency judgmeant sgainst Buyers which may arise out of the foreclosure proceedings; all to be consistent with the provisions ot
Chapter 628 of the lowa Code. It the redemption period ie so reduced, for the first throe {3) monthe after sale such right of
redemption shall be axclusive to the Buyers, and the time periods in Sections 628.5, 628.15 and 828.18 of the lowa Cods shall be
reduced to four {4) months.

It is further agresd that the pariod of redemption after a foreclosure of thie contract shall be reduced to sixty {60} days if all of the
three following contingencies develop: (1) The reel estate is lesa than ten (10) acres in size; (2) the Court finds sffirmatively that the
seid resl sstate has been abandoned by the owners and those persons pergonslly liable under this contract at the tims of such
foreciosure; and (3) Sallers in such action file an election to waive any deficiency judgment against Buyere or their successor in
interest in such action. If tha redemption period is so reduced, Buyers or their succesaors in interest or the owner shall have the
oxclusive right to redeem for the first thirty (30) days after such sale, and the time provided for redemption by creditors aw provided
in Sections 828.5, 628.16 and 628.18 of the lowa Code shall be reduced to forty (40) days, Entry of appesrance by pleading or
docket antry by or on beahalf of Buyers shall be presumption that the property is not sbandoned. Any such redemption pariod shall be
consistent with all of the provisions of Chapter 828 of the lowa Coda. Thias paragraph shall not be construed to limit or otherwise
affect any other redemption provisions contained in Chapter 828 of the lowa Code.

b. If Sellers tail to timely perform their obligations under this contract, Buyers shall have the right to terminets thie contract
and have all paymente made returned to them.
¢. Buyars and Sellers are also sntitled to utilize any and &ll other remedies or actions at law or in equity available to them.

d. In any action or proceeding relating to this contract the successful party shall be entitied to raceive reasonable attorney’s
feos and costs a3 permitted by law,

12. JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. |f Sellere, immediataly preceding this contract, hold title to tha Real
Estate in joint tenancy with full nght of survivorship, and the joint tenancy ie not later destroyed by operation of law or by acts of
Sellers, than the procesds of thie sale, and any continuing or recaptured righta of Sallers in the Real Estate, shall belong to Sellers as
joint tenants with full right of survivorahip and not as tenants in common; and Buyera, in the event of the death of sither Seller, agree

to pay any balance of the price due Sellers under thie contract to the surviving Seller and to sccept a deed from the surviving Seller
consistent with paragraph 10.

13. JOINDER BY S8ELLER'S8 SB8POUSE. Seller'e spouse, if not a titleholdar immadiataly praceding acceptance of this offar, execu-

tos this contract only for the purpose of relinguishing all rights of dower, homastaad and dietributive shares or in compliance with
Section 5681.13 of the lowa Code and agrees 1o exacute tha dead for this purpose.

14. TIME I8 OF THE EBS8ENCE. Time is of the essence in this contract.

15. PERSONAL PROPERTY. H this contract includes the sals of any persons! property, Buyers grant the Sellers a security interest
in the parsonal property and Buyere shall executa the necessary financing statements and deliver them to Sellers.

186. CONSTRUCTION. Words and phrases in this contract shall be construed 28 in the singular or plurel number, and as
maaculine, feminine or neutar gencier, according to the context.

17. ADDITIONAL PROVISIONS.

(A) If Buyers should sell, assign or otherwise alienate their
interest in the subject real estate without the prior written
consent of the Sellers, the Sellers may at their option, declare the
unpaid balance hereunder immediately due and payable in full.

Dated: MBY /3 . 1893_ /—) RM
. Volz / ﬁ/&'w J , Alan D. Ball
__,Myla R. Volz Vi Qea e, )%Lﬁ_a.ﬂp ~—, Jeanie M. Ball
O BUYERS d ) SELLERS
sTATE oF JOWA , COUNTY of MADISON , 88:
On this . 5 day of MAY #— . 199 _;___ . before me, the undersigned, a Notary Public In end

for said State, personaily appeared
Timothy J. Volz and Myla R. Volz

/] //
ns edged to fhelthat they

/ n
to me known to be the identical pereons named in and who executed the fgragoin trurmend a ckno
oxocuted the seme as their voluntary act and deed.
ig' GORDON . DARLIN, & I P MA. AMbwg |
i A Y 7

Notary Pul{ic)ln q\"id/sr said State.
| dlfﬁzfnﬂ v »604/%2(4.1%
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