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REAL ESTATE CONTRACT

IT IS AGREED between E. Marret Edwards and Patriola D, Edwarcs, husband and wite, Sellers, and Mary Ruth Halds, Buyer:
/ Sellers agres to sell and Buyer agrees to buy real estate In Madison County, lowa, described as;

The South Thirty-three (33") feet of Lot Three (s)lndlllo‘llntF«n'(A)h Block Three (3) of Atkinson's
Firat Addition to the Town of Truro, Madison lowa,

Mﬁtmymﬁlﬂdmmmmmmtomm Lmy:uhgmdoﬂmu&umb.
any covenants of record; amw«mmmmm highways; and
dasignated the Real Estate, upon tha following tarms

1. PRICE. mnowpummsapmwmmmumwmmmommwmummm
ofwhbhﬁvoﬂwuwrdmdﬂﬂlidﬂﬂuboﬂnu(‘ﬁ.ﬂ.ﬂ)mmnpdd _ Buyer shall pqmmbmmmm

of aa diractad by Seflers, as follows: | Ve
A $380.10 on June 14, 1993, and $360.10 on the 14th day of avery month thereafter untl! Septarmber 1, 1854, whan
) gtdomonﬂmd Wﬂmung‘tiwddpdhcbdpuslnwﬂmahdbopddhml Themnﬂﬂypuynmlndudobom

Areaw

2. INTEREST. Buyer ahall pay Interest from May 14, 1883, on the unpaid balance, at the rate of 7% percent per annum, payable

monthly. Buyer shall also pay Interest at the reie of 7% percent per annum on all definquent amounts and any sum reasonably
advnnoodbySellemtnpmmwlnwmmuoonumoonpumdmmmmuwddnqumwmum

3. REAL ESTATE TAXES. Sollers shall pay the 1093 calendar year real estate taxes prorated o date of possession when the
same become due and payable, and any unpald real estate taxes payable In prior years, Buyer shall pay all subsequent real estate
taxes before they become deflnguert MypmrnﬁonotmalestmmonmmEatmahanbobasoduponmchluasl‘orm
yoar curmently payable uniess the pastioes stata otherwise,

4. SPECIAL ASSESSMENTS. Selers shal pay all special assessments which are a lm on tha Real Estata as of the date
of this contract . All other special assessments shall be pald by Buyer.

5. POSSESSION. Selters shall give Buyer possession of the Real Estate on May 14, 1093,

. INSURANCE. Sallers shall maintain existing Insurance upon the Real Estate untli the date of posseasion. Buyer shall accept
Insurance proceeds Instead of Sellera replacing or repairing damaged improvements. After possession and until full payment of the
purchase price, Buyer shall keap the iImprovements on the Real Estate Insured against loes by fire, tomado, and extended coverage

torauumnotlossthmwmmmfuuInmrabiovduepayabbbmsm:mdsuwruwlmmaynpm Buyerahan
provide Sellers with evidence of such Insurance.

7. ABSTRACT AND TITLE. sefiers, at their oxperm.shaﬂprwmw obtain an abstract of tite to the Real Estate continued
through the date of thia contract, and dellver it to Buyer for examination. R ahall show merchamabie title In Sellers In conformity with
this agreement, lowa law, and the Titte Standards of the lowa State Bar Association. The abstract shall become the property of the
Buyer when the purchase price Is paid In full, however, Buyer reserves the right to occasionally use the abstract prior to full payment

of the purchase price. Sellers shall pay the costs of any additionsd abstracting and title work due 1o any act or omission of Sallars,
Inciuding transfers by or the death of Sellers or their assignees.

8. FIXTURES. Al property that Integrally belongs to of I part of the Real Estate, whather attached or detached, such as light
fixtures, shades, rods, biinds, awnings, windows, storm doors, screens, ptumbing foctures, water heators, water softeners, automatic
hoating equipment, air conditioning equipment, wall to wall carpeting, built-in tems, supplemental wood stoves, electrical service

cable, outside television towers and antenna, fencing, gates and landscaping shall be considerad a part of Real Estate and included
In the sale, axcept

9. CARE OF PROPERTY. Buyer shall take good case of the property, shall keop the bulldings and other improvemants now
ot |ater placed on the Real Estate in good and reasonable repair and shall not injure, destroy or remove the proparty durlng the llfa
of this contract. Buyer shall mlnukonnymldnneraﬂontomm Estate without the writtan consent of the Sellers. -

10. DEED. Upon paymant of purchase prico.Sdlenahan convey the Real Estate to Buyer or her assignees, by wamanty deed,
tfres and clear of all fliens, restictions, and encumbrances except as provided In 1.a. through 1.d. Any general warranties of titie shall
a:ttendonubmdmdﬂucomm.mwalwmmﬁesummofswutcomﬂdmupbmmmﬂolmm

11. REMEDIES OF THE PARTIES {a} il Buyer falla to timely perform this contract, the Sellers may forfelt it as provided In
the lowa Code, and all payments made shall be foirfeitad. f Buyer fadis to tmely parform this contract, Sellers, at thelr option, may
alect to declare the entire balance Immediately due and payable after such notice, ¥ any, as may b required by Chapter 654, The
Coda. Thereafter this contract may be foreciosed In equity and the Court may appoint a recetver to take immediate pogsession of the
property and of the revenues and Income accruing thareirom and to rent or culivate the samea as the recelver may deem baest for the
Interest of afl parties concemed, and such receiver shall be fiable to account to Buyer only for the net profits, after application of rants,
lssues and profits from the costs and expenses of the receivership and foreciosure and upon the contract obligation.

It s turther agreed that the period of redemption after a foreciosure of this contract ahall be reduced 1o sixty (80) days i afl
of the three following contingencies develop: (1) The real ostate Is less than ten (10) acres In size; (2) the Coun finds affirmatively that
the real estate has been abandoned by the owners and those pemons personally llable under this contract at the time of such
foreciosure; and (3) Sellars In such action file an election to waive any deficiency judgment agalnset Buyer or hor successors in Interest
In such action. i the redemption period Is 80 reduced, Buyer or her sucoessons In Interest or the owner shall have the exclusive
right to redeem for the first thirty (30) days alter such salé and the time provided fof redemption by creditors as provided In Sections
628.5, 828.15 and 628.18 of the lowa Code shall ba reduced to forty (40) days. Entry of appearance by pleading or docket entry by
or on behalf of Buyer shall be presumption that the property is not abandoned. Any such redemption period shall be consistent with
all of the provisions of Chapter 628 of the lowa Code. This paragraph shall not be construed 1o [imit or otherwise affact any other
redemption provisions contalned in Chapter 628 of the lowa Code.

(b) if Sellers 1ail to timely parform their obligations under this contract, Buyer shall have the right to terminata this contract and have
all paymants made returned o them. (c) Buyer and Sefl'ers ar> also entitod to utiiize any and all other reredles or actions at law
or in equity available to them. (d) In any action or proceeding relating to this contract the successiul party shall be entited to recelve
reasonable attormey's fees and costs as permitied by (aw.

12. JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. H Seflors, immediately preceding this contract, hold
e to the Real Estate in joint tenancy with full right of survivorship, and the joint tenancy is not later destroyed by operation of law
of by acts of the Sellersg, then the proceeds of this sale, and any continuing or recaptured rights of Seliers in the Real Estate, shall
balong to Salflers as joint tenants with full ight of survivership and not as tenants In common; and Buyer, in the event of the death

of either Sefter, agree to pay any balance of the price due Seflers under this contract to the surviving Seller and to accep! a deed fiom
the surviving Seller consistant with paragraph 10.
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13. JOINDER BY SELLER'S SPOUSE. Safiar's spouss, It not & tlaholder immeadiataly precading acceptance of thia offer,

executes this contract only for the purposa of relinquishing all rights of dower, homestead and distributive share or In compliance with
Section 561.13 of Tha Coda and agrees 1o execute the deed for this purpose.

14. TIME. Time is of the essence in this contract.

15. PERSONAL PROPERTY. if this contract includes the sale of

any personal property, the Buyer grants the Seflers a security
Interest in the parsonal property and Buyer shall execute the necessary

financing statements and defiver them to Sellers,

16. CONSTRUCTION. words and phrases In this contract shail ba construed as In the singular or plural number, and as
mascufine, feminine or neuter gander, according to the context.

17. ADDITIONAL PROVISIONS.

A Sellers shall execute a Warranty Deed and Escrow Agreement placing the same In escrow with the Reynoldson,
Van Warden, Kimes, Reynoldson & Lioyd Law Firm at Oscaola, fowa.

B Sele inctudes kitchen range and large freezer In basament.
Dated Ihis [’g day of May , 1893,

BUYER

SELLERS

Mary Rufh Halda E. Marret Edwards

Patricia D. Edwards

State of Iowa, County of (74;(AﬁL/

On this /ZE day of May, 1993, before me, the undersigned,
a Notary Public in and for the State of Iowa, personally appeared
Mary Ruth Halda, to me known to be the person named in and who
executed the foregoing instrument, and acknowledged that she

executed the same as her voluntary act aizfpeed.

NP/

Notary Public in and for/the State of Iowa

, 8S:

State of Iowa, County of “éZZém,K&L/

On this 19/ day of May, 1993, before me, the undersigned,
a Notary Public in and for the State of Iowa, personally appeared
E. Marret Edwards and Patricia D. Edwards, husband and wife, to me
known to be the persons named in and who executed the foregoing
instrument, and acknowledged that they executed the same as their

voluntary act and deed.
N PR A

Notary Public in"and fbr the State of Iowa

., BS:
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