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IT IS AGREED between Norma Dee Partnership, a partnership consisting of Bonnie
Dee Townsend and Norma V. Rosewall by Bonnie Dee Townsend, partner,

. L 3
_Narma V. Rosewall, partner, Ronnie Dee Townsend, unmarried and Norma

R 11 rri . ("Sellers™), and_Glen D. Knowles and Lisa Lutter Knowles,

husband and wife, as joint tenants with full rights of surviorship and

not as tenants in common (“Buyers)

Sellers agree to sell and Buyers agree to buy real estate in Madison County
County, lowa, described as:

Lot Thirteen (13) of Evans Rural Estates Sub-District,
being a part of the Northeast Quarter {1/4) of Section
Twenty-five (25), in Township Seventy-seven (77} North,
Range Twenty-six (26) West of the 5th P.M., Madison

County, Iowa. |

with any easements and appurtenant servient estates, bul subject 1o the following: a. any zoning and other ordinances, b.
any covenants of record:; ¢. any easements of record for public utililies, roads and highways: and d. (consider: liens; mineral
rights; other easements; interests of others.) |

(the *Real Estale”™}, upon the following terms:

1. PRICE. The total purchase price for the Real Estate is_wmmmw
Dollars ($ 2 . )

oiwhich _One Thousand Dollars($ _1,000.00 |
nas been paid. Buyers shall pay the balance to Sellersat __West Des Moines, Jowa .oras i
directed by Sellers, as follows: Three Thousand Dollars upon signing and :
The balance of Thirty-one Thousand Dollars ($31,000) will be paid |
in monthly installments of One Thousand Dollars ($1,000) per month due .
on the 20th day of each month with the remaining balance due and |
payable on March 20, 1995, i

2. INTEREST. Buyers shall pay interest from the date of this contract on the unpaid balance, at i
therateof ___ B percent per annumX 30X _payme. shall first be applied to interest
then to principal There is no prepayment penalty. . |
Buyers shall also pay interest at the rate of 8 - percent per annum on all delinquent amounts and any sum
reasonably advanced by Sellers to protect their inferest in this contract, computed from the date of the delinquency or advance. i
3. REAL ESTATE TAXES. Sellers shall pay__ a1l real estate taies prorated to date of ,
signing of this Real Estate Contract |

and any unpaid real eslate taxes payable in prior years. Buyers shall pay all subsequent real astale taxes. Any proration of
real estate taxes on the Real Estate shall be based upon such taxes for the year currently payable unless the parties state
otherwise. ]

4. SPECIAL ASSESSMENTS. Sellers shall pay all special assessments which are a lien on the Real Estate as of the date I
ot this contract KX XXX XXX XXX XXX XX XXX XXX XK KX XX XXX KK KKK XXX KX X KK KKKK XX XX KKK XX H XK XX :
All other special assessments-shall be patd by Buyers. I

5 POSSESSION. Sellersshall give Buyers possession of the Real Estate on signing of this Fegligstate Contract
provided Buyers are not in default under this contract. ”

6. INSURANCE. Seliers shall maintain existing insurance upon the Real Estate until the date of possession. Buyers shall Il
accepl insurance proceeds instead of Sellers replacing or repairing damaged improvements. Aler possession and until full :
payment of the purchase price. Buyers shall keep the improvements on the Real Estale insured against loss by fire, tornado,
and extended coverage for o sum not less than 80 percent of full insurable value payable to the Sellers and Buyers as their
interests may appear. Buyers shall provide Sellers with evidence of such insurance.
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7. ABSTRACT AND EE. SEIleis at thair ec;?esse shall promptty obtain an abstract of title to the Real Estate continued through the
data of this contrac! 4 and deliver it to Buyers for examination. It shall show merchantable tille in Sellers
in o conformity with this contract, lowa law and the Title Standards of the lowa State Bar Association. The abstract shall become ine property
of the Buyers when the purchase price is paid in full, however. Buyers reserve the right to occasionally use the abstract prior to full payment

of the purchase price. Seflers shall pay the costs cf any additional absiracting and title work due lo any act or omission of Sellers, inclugding
transfers by or the death of Sellers or their assignees.

8. FIXTURES. All property that intagrally bealongs 1o or is pant of the Real Estate, whether attached or detached. such as light fixtures,
shades, rods, blinds, awnings, windows, slorm doors, screens, plumbing fixtures, waler heaters, water soltenars, auiomatic haaling squipment,
air conditioning equipment, wall to wall carpeling. buili-in items and electrical service cable, cutsids television towers and anlenna, fencing,
gates and landscaping shall be considered a part of Real Estale and included in the sale excepl (consider: rental items )

9. CARE OF PROPERTY. Buyers shall take good care of the property; shall keep the buildings and other improvements now or later
placed on the Real Estate in good and reasonable repair and shall not injure, destroy or remove the property during tha term of this conlract
Buyers shall not make any material alteration (o the Real Estate without Ihe writtén consent of tha Sellers.

10. DEED. Upon yment of purchase price, Sellers shall convey the Real Estate to Buyers or their assignees, by
_Genezalﬂarmg-_i deed, lree and clear of all liens, restriclions. and encumbrances excepl as provided herain. Any
genaral warranties of title shall extend only t¢ the dale of this contract. with special warranties as 10 acts of Sellers conlinuing up 1o time of
delivery of the deed.

11. REMEDIES OF THE PARTIES. e. It Buyers feil to timely perform this contract, Sallers may, at Sellers’ option, forfait Buyers' rights in
this contract as pravided in the lowa Code, and all payments made by Buyers shall be forfeited. |f Buyers fail to timety perform this contract,
Sellers, at their option, may elect 1o declare tho entire balance immediately due and payable after such natice, if any, as may be raquired
by Chapter 654, The Code. Thereatfter this contract may be foreclosed in aquity and the court may appoint a receiver to take immediate
possaession of the property and of the revenues and income accruing therefrom and to rent or cuttivale the same as the recaiver may deem
bast for the Interest of all panties concerned, and such receiver shall be liable to account to Buyers only for the net profits, after application
ol rents, issuas and profit igath
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b. It Sellers fail to timaly perform their obligations under this contract, Buyers shall have the right to terminate this contract and have all
payments made returned to them.

¢. Buyers and Sellers are also entitled to utilize any and all other remedies or actions at law or in eqguity available to them.

d. In any action or proceeding relating to this contract the successful panty shall be entitled to receive reasonable attorney's fees and costs
as pesrmitted by law.

12. JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. If Sellers, Immediately preceding this contract, hold title to the Real Estate
in joint tenancy with full right of survivorship. and the joinl lenancy is not later destroyed by operation ot law or by acts of Selters, then the
proceeds of this sale, and any conlinuing or recaptured rights of Sellers in the Real Estate, shall betong to Sellers as joint tenants with full
right of survivorship and nol as tenants in common; and Buyers, in the event of the death of either Seller, agree lo pay any balanca of the
price due Sellers under this contract 1o the surviving Seller and to accept a deed from the surviving Seller consistent with paragraph 10,

.13. JOINDER BY SELLER'S SPOUSE. Seller's spouse, il not a titleholder immediately preceding acceptance of this offer, executes this
contract only for the purpose of relinquishing all rights of dower, homestead and distributive shares or in compliance with Section 561.13 of
the lowa Code and agreas 1o execute the dead for this purpose.

14. TIME IS OF THE ESSENCE. Time is of the essence in this contract.

16. CONSTRUCTION. Words and phrases in this contract shall be construsd as in the singular or plural number, and as masculine, teminine
or neuter gender, accarding to tha context.

17. ADDITIONAL PROVISIONS.

’

a. Any payment in excess of $1000.00 per month shall be anplied
directly to reduce the principal amount of this Contract.

b. Payments are due on the 20th day of each month, but Sellers grant

Buyers a 10 day grace period before any payment shall be considered
delinquent. ‘

.

‘Balga. March )1 b - - .1993

O~ ™ b'\-b—-—-""jb ™~

.GI D. OWIE: Bonnie Dee Townsend, an unmarried individual

%ﬁ%ﬂi:j%??72£«_ Jtu&{LCA“// '
Li’sa‘\“mﬂ t'ém:-.,,.l(nowlés BUYERS Norma V. Rosewall, an unmarritd®*$Rdividual
STATE QA2 .COUNTY OF POLK .85

\.él:lb'fg. e I S0 ¢ day of _mﬁ_ﬁ—/ 19_F before me, the undersigned. a Notary Public in
@ﬁpmmd&mapmwgwammmm onnie Dee Townsend
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. Notary Public in and for Said

DEED RECORD 131 413



DEED RECORD 131

FOR THR LEGAL EFFECT OF THE USE
Arizona . OF THIS FORM, CONSULT YOUR LAWYER
——  STATE OF WK, . o MBRCOL T COUNTY. s
On this... ‘33 ...day of MarCH A. D. 1993, before me, the undersigned, a Naotary Public
in and for sold_Coun‘ry and State, personally appeared ....... Norma..V. ROSEWALL oo
L & ‘e, .,
........ 1\"\‘-."“€.a‘r.
S \)’4'.. ...1
v :V ....... 1“” ....... ‘s,‘ .........................................................................................................................................................
A to g\p* own_to be 'rHe denhcel persons named in and who executed the within and foregoing instrument, to which
: \
- this b %, U%cl‘?d' Sﬂd@q&nowledged that they executed
G . ‘.
o F:'é'u“‘* ’
f' .‘!
Official Form No. 11 (Trasemer red. Bate " - o Cose o tows
m;“ rm :M:P:::;: m::‘m" s, LWT) B ® (Baction 958,39, Cose of tews}
A

a1a



