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@  REAL ESTATE CONTRACT (SHORT FORM)

IT IS AGREED between

— Dick D. Silliman _and Karen K. Silliman, _hushand and wife; and
-Paul Duane Silliman and Dolly Silliman, husband and wife
. ("Sellers™). and Jerry D. Simmons and Raejean Simmons,_ husband

and wife, as Joint Tenants with full right of ownership in the survivor, and not as

Tenants in Common .("Buyers”) _ _

Scllers agree 1o sell and Buyers agree to buy real estate n Wlnterset __Madison
County, lowa. described as:

Lot One (1) in Mill Addition to the Origiral Town of Winterset,
Madison County, Iowa.

and

A tract bounded by a line described as commencing at the Notheast
corner of Lot six (6) of Mill Addition to the Town of Winterset,
Madison County, Iowa, thence North 16% feet, thence West 61 feet
8 inches, thence South 16% feet, thence East 61 feet 8 inches to
the point of beginning, being the vacated alley lying between Lots
One (1) and Two (2) and the East One-Half (E%) of Lot Six (6) of
Mill Addition to the City of Winterset, Madison County, Iowa.

with any easements and appurtenant servient estales, but subject 10 the following: a. any zoning and other ordinances. b.
any covenants of record; ¢. any easements of record for public utilities, roads and highways: and d. (consider: liens; mineral
rights; other easements; interests of others )

(_tﬂe_h'Rcal Estate”), quFm tﬂéTollowmg terms.

1. PRICE. The total purchase price for the Real Estate s __ Thirty-five Thousand and no/10Q —=——————
ettt —To——====== Dokars($s 35,000.,00
ofwhich _Five Hundred and no/100 ==-—-—-- ——= DoHam(S ___soo,no_m__)
has been paid. Buyers shall pay the balanceto Sellersat _ _ _ _ _  _ __ . Qras
directed by Sellers, as follows

$350.00 (which Inctudes principal and Interest) on March 1, 1993, and the first day of each month therealter untit March 1, 2008, when
the entire remaining unpald principal and unpaid accrued interest shall be due and payable.

PREPAYMENT PRIVILEGE Buyers shail have the right and privilega of paying additional principal amounts, on the first day of any
month, by paying tha principal portion of one of more of the next succeeding amortized monthly instaliment payments.

2 INTEREST. Buyers shallpay interestfrom _ February _lQB_JW,T on the unpaudéﬁalanco at
theratcof __ 9 percent per annum. payable onthly on the first day of each mon

act term  _ _ _ _ _ _ . o L e
Buyers shall also pay interest at the rate of 9 percent per annum on all delinquent amounts and any sun
reasonably advanced by Sellers to protect theirinterest in this contract, computed from the date of the delinquency or advance

3_REAL ESTATE TAXES. Sellers shall pay_all property taxes which would become delinquent
if not paid prior to Jul y__,_1293,_ — e -

and any unpaid real estate taxes payable in prior years. Buyers shall pay all subsequent real ostate taxes. Any proranon of
real estate taxes on the Real Eslale shall be based upon such laxes for the yedr currently payable unless the parties state
otherwise.

4. SPECIAL ASSESSMENTS. Sellers shall pay all special assessments which are a lien on the Real Estate as of lhe gale
ofthis contract or e o o m e . s e e

All other special assessments shall be paid by Buyers

5 POSSESSION. Sellers shall give Buyers possession ol the Real Eslate on February 1 1993
provided Buyers are not in default under this coniract.

6. INSURANCE. Sellers shall maintain existing insurance upon the Real Estate untl the date of possession. Buyers shal!
accepl nsurance proceeds mstead of Sellers replacing or repamng damaged anprovements. Alter possession and unul full
payment! of the purchase price. Buyers shall keep the improvements on lhe Real Estate insured agamnst loss by fire. lomado.
and extended coverage for a sum not less than 80 percent of full insurable value payable to the Sellers and Buyers as their
interests may appear. Buyers shall provide Sellers with evidence of such insurance
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7. ABSTRACT AND TITLE. Sellers, at their expense. shalt prompily oblain an abstracl ol titte to the Real Estate conlinued through the
dale of lhis contract . and deliver it to Buyers tor examination Il shall show merchantable title in Sellers
in or conlormity with this contracl, lowa law and the Title Standards of Ihe lowa State Bar Associalion The abstracl shall become the property
of the Buyers when the purchase prce is paid in full, however Buyers reserve Ine nght 1o occasionally use the abstract prior 1o full payment
of the purchase price Sellers shali pay the cosls of any additional abstracting and lilie work due 10 any act or omission of Sellers, including
lransfers by or the death of Sellers or their assignees.

8. FIXTURES. All proparty that integrally belongs to or is pan of Ihe Real Eslate, whether attached or detached, such as hght lixiures,
shades, rods, blinds, awnings, windows, storm doors, screens, plumbing fixtures, waler heaters, water sofleners, aulomatic heating equipment.
air condudioning equipment, wall 1o wall carpeting, built-in tems and electncal service cable, outside telavision towers and argeerTi. fencing,

i i i i i ers
Yeserve the. Front house doot with the e tthed Gaus° Bane P nfek ColT8HE W1 T replace
mﬁﬁafmﬁs&g@ﬁﬁ%}ﬂﬁk? ggottjc?:%%oﬂ éa grgpgte';n s?u%lf keap the bulldings and other improvements now or laler

placed on the Real Estate in good and reasonable repair and shall not injure, destroy or remave the property during Lhe term of this contract.
Buyers shall not make any material alteration to the Rea! Estale without the wrillen consent of Ihe Sellers

10 DEED. Upon payment of purchase price, Sellers shall convey the Real Eslate 10 Buyers or their assignees. by

Warranty deed, tree and clear of all liens, restrictions, and encumbrances excepl as provided herein Any
general warranties ot titte shall extend only 10 the date of lhis contract, with special warranties as 10 acis of Seilers continuing up to time of
delivery of 1he deed.

11. REMEDIES OF THE PARTIES. a. If Buyers fail to timely perform this contract, Sellers may, at Sellers’ option, forteit Buyers' rights in
this contract as provided in the lowa Code, and all paymenis made by Buyers shall be forfeited. It Buyers fail 1o timely perform this contract,
Sellers, at their option. rmay elect to declare the entire balance immediately dus and payable after such notice, it any, as may be required
by Chapter 654, The Code. Thereatter this contract may be foreclosed in equity and the court may appoint a receiver 1o lake immediate
possession of the property and of the revenues and income accruing therefrom and o rent or cultivate the same as the receiver may deem
best for the interest of all parties concerned, and such receiver shall be liable to account to Buyars only lor the net prohits. atter application
of rents, issues and profits from the costs and expenses of tha receivership and foreclosure and upon the contract obligation.

It 18 agread that if this contract covers less than ten {10) acres of land. and in tha event of the foreclosure of this contract and sale of the
property by sherif’s sale in such foreclosure proceedings, the time of one year for redemption from said sale provided by the statutes of the
State of lowa shall be reduced to six {6) months provided the Sellers, in such action files an elaction to waive any deliciency judgment against
Buyers which may arise out of the foreciosure proceedings; all to be consistant with the provisions of Chapter 628 of the lowa Code. If the
redemption period is so reduced, tor the first three (3) monihs after sale such right of rademption shall be exclusive to the Buyers, and the
time pariods in Sections 628.5, 628.15 and 628.16 of the lowa Code shall be reduced to tour (4) months.

It is further agreed that the pericd of redemption atter a foreclosure of this contract shall be reduced 1o sixty (60} days if all of the three
lollowing contingencies develop: (1) The real estate is less than ten (10) acres in size; (2) the Count finds affirmatively hal the said real eslate
has been abandoned by the owners and those persons personally liable under this contract at the time of such foreclosure; and (3) Sellers
in such action file an election to waive any deficiency judgment against Buyers or their successor in interast in such aclion. If the redemption
period is so reduced. Buyers or their successors in interest or the owner shall have the exclusive right to redeem for the first thirty (30) days
after such sale, and the time provided for redemption by craeditors &s provided in Sections 628.5, 628.15 and 628.16 of 1he lowa Code shall
be reduced 10 ltorty (40) days. Entry of appearance by pleading or docket enlry by or on behalf of Buyers shall be presumption that the
propenty is not abandoned. Any such redemption period shall be consistent with all of the provisions of Chapter 628 of the lowa Code. This
paragraph shall nol be construed to limit or olherwise affect any other redemption provisions contained in Chapter 628 of the lowa Code.

b. It Seltars fail to timely perform their obligations under this conlract, Buyers shall have the right to terminate this contract and have all
payments made raturned to them.

c. Buyers and Sellars are also entitled to utilize any and all other remedies or actions at law or in equily available to them.

d. In any aclion or proceeding relating to this contract the successful party shall be entitled 1o receive reasonable attorney’s fees and costs
as permitted by law.

12. JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. If Sellars, immediataly preceding this contract, hold title to the Real Estate
in joint tenancy wilh full right of survivorship, and the joint tenancy is not later destroyed by operation af law or by acts of Sellers, then the
proceeds of this sale, and any continuing or recaptured righls of Sellers in the Real Estate, shall belong to Sellers as joint tenants with full
right of survivorship and not as tenants in common; and Buyers, in the event of the dealh of either Seller, agree to pay any balance of the
price dus Sellers under this contract to the surviving Seller and to accept a deed from the surviving Seller consistent with paragraph 10.

13. JOINDER BY SELLER'S SPOUSE. Seller's spouse, if not a titlsholder immediately preceding acceptance of this offer, executes thig
contract only for the purpose of relinquishing all rights of dower, homestead and distribulive shares or in compliance with Section 561 13 of
the lowa Code and agrees 1o execute the deed for this purpose.

14. TIME IS OF THE ESSENCE. Time is of the essence in this contract.

15. PERSONAL PROPERTY. If this contract includes the sale of any personal property, Buyers grant the Sellers a security interest in the
personal property and Buyers shall execute the necessary financing stalements and deliver them to Sellers.

16. CONSTRUCTION. Words and phrases in this contract shall be construed as in the singular or plural number, and as masculine, feminine
Qr neuter gender, according to the context.

17. ADDITIONAL PROVISIONS.

The Kitchen stove, refrigerator, and a TV sat which ase presently on the property being conveyad hereln, are included in this sale
and shall stay with the property.

CONDITION OF PROPERTY
Sollers are safling this property In its present condition, as |s,

DUEONSALE

In the event Buyers assign this Contract or sefl the real estate baing conveyed herain, whether by cash or Instaliment contract, the
entire remaining unpaid balance owing on this Contract shall be due and payable within sixty (60) days thereaher.
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Onthig = dayof > ‘ QE by NG 19_S S5 before me, the unders“nt% ANolag mg -
and for said State, personally appeared 1 haren K nan N2 i -

10 me known 10 be the «dentical persons named in and who ex the toregaoming instrument, and agknowie,
Ihe same as their voluniary act and deed. L .
wie
[ N U

N = \\.._ . b i ) “"‘,‘j .
Carol Klernan . Notary Public in and for Said State -+
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STATE OF CALIFORNIA)

)
\/ EN'TWU\ COUNTY)

§s:2

on this Lq day of _JA v , 1993, before me the undersigned,

a Notary Public in and for said State and County, personally

appeared, Paul Duane Silliman and Dolly Silliman, husband and

wife , to me known to be the identical persons named in and who
executed the foregoing instrument and acknowledged that they

executed the same as their voluntary act and deed.

e ol ndds
Notary Publi# in and for the
State of California

OFFICIAL NOTARY SEAL

CHi
STATE OF IOWA) mnw:gﬁagﬁxu
) ss: 2Xay) VENTURA COUNTY

Oon this <3. Z day of"DZCWZ"& ' 1992, before me the undersigned,

a Notary Public in and for said State and County, personally

appeared, erry D immons d elje Simmons , to me known to

instrument and acknowledged that y executed the same

voluntary act and deed. @

Notary’ Public in and Ffor the ygo'\%

State of eadifornia-

—ZolA

Craig E. Block

192



