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hen recorded, return to:

SEEYeR Wit AR Bonne. . FacHERVLLE MND SCHOENEBAL.A
Suite 1100 Two Nuun Center
DES MOINES, IOWA 50309

REAL ESTATE CONTRACT - INSTALLMENTS

ITIS AGREEDhis /1, day of _Oc fuber 1992, by and between Susen Jesnings Sharp, State of lows, Seller, and Jeanne
S. Jennings, as trusteo for tho Paul Steven Jennings First Trust, Johnston, Polk County, lows, Buyer:

That the Scller, o in this contract provided, agrees o sell 0 tho Buyer, and th: Buyer in considerution of the premises,
bereby agree with the Seller to Purchase the Seller’s uadivided one-fourth interest in the following described real estate situsted in
the County of Madison, State of lowa, to-wil:

Soc attached legal deacriptioo

together with any cascmenis and servient cstates appuricnant thereto, but with such reservations and exceptions of tile as may be
sated, and certain personal property ifand ws may be berein deacribod orifand as un itemized list is attached hersto and marked
“Bxhibit A”%all upon ths terme and conditions following:

1. TOTAL PURCHASE PRICE. The Buyer agreas to pay for said property the principal amount of Eightcen
Thousand Two Hundred and Forty Dollars ($18,240.00) together with interest st the s of 6% por annum on the unpaid balance
from Janvary 1, 1993 until paid in full. Buyer will psy according to the following schedule:

(s) DOWN PAYMENT of $0.00 RECEIPT OF WHICH IS HEREBY ACKNOWLEDGED; and FILED NO 1&3’?4

() BALANCE OF PURCHASE PRICE, as follows: o BOCKA3L PAGE. [ &

Princips]  Interest Total Datc Due REC —
93 UAN 27 AH S
$4,56000 § .00 $4,560.00 1-1.93 AUD § e 5: 39
4,560.00  820.40 $,380.40 1-1-94 PMICHELLE UTS
4,560.00  $47.20 5,107.20 1-1-95 RN 3 0 'R'géo%;.-ﬂ-’ LER
456000  273.60 4,833.60 1-196 MADISON COUNTY. I0WA
2 POSSESSION. Buyer, concurremly with due performance oo their part shall be emtitled 1o possession of said

premises on the 31t day of December 1992; and thereafter #0 Jong as they shall pecform the obligetions of this contract. I Buyer
are aking subject to the rights of lessees and are entided to rentals therefrom oo and sfier dats of possemsion, o indicate by “yes®
in the space following: yes.

1 TAXES. Scller shall pay ull real estate laxes paysble in 1992-93 fiscal year, and the installment of real estats
taxes that would be delinquent ifpot paid by 10-1-93 and any unpaid taxes thereon paysble inprior ycars. Buyer shall pay any taxes
oot assumed by Seller and all mubsequent 1taxes before same become delinquent. Whoever may be responaible for the payment
of said taxes, and the special assessments, ifany, cach year, shall fumnish to the other parties ovideaco of paymeot of such ilems
not later than July 15 of cach year. Any proration of taxes shail be based upon the taxcs for the year currently payable unless the
partics stats otherwise.

4 SPECIAL ASSESSMENTS. Scller shall pay the special asscasments against this property: (Sirike out ¢ither (a)
or (b) below.)

(a) Stricken

[1)] Which arc a lien theroon as of dato of this cootract.

(c) Including all sewage disposal assessments for overage charge heretofore assessed by any municipality beving

jurisdiction as of date of possession. Buyer, excepl ms above sated, shall pay all subsequent spocial assesaments and charges,
before they become delinquent.

8 MORTGAGE. Any mortgage or encumbrance of & timilar nature against the said property shall be timely pawd
by Seller 80 a3 not lo prejudice the Buyer's equity hercin. Should Seller fail 1o pay, Buyer cuy pay any sums in default and shall
receive credit oa this contract for such sums so paid. MORTGAGEBY SELLER. Scller, ber successors in interest or assigns may,
and bereby reserve the right to af any time mortgage their right, title of interest in sch premises o Lo rensw or extend any exisling
morigage for any amount not excoeding O% of the then unpaid balance of the purchase price herein provided. The interest rato
and amontization thercol shall be no more oncrous thsn the installment requirements of this contract. Buyer hereby expresaly
conacnis to wch & morigage and agrees 1o oxecule and deliver all necessary papers (o aid Seller in securing such a morigage which
shall be prior and paramount W any of Buyer's then rights in said property. DEEDPOR BUYER SUBJECT TO MORTGAGE. IfBuyer
has reduced the balance of this contract to the amount of any exiting mortgage balance on said premiscs, it may at its option,
assume and agres (o pay maid mortgsge 10 its terms, and subject 10 such mortgage shall receive a deed to said premiscs; or Seller,
at her option, sny time before Buyer has mede such a mongage commitment ocay reduce oc pay off such monigage. ALLOCATED
PAYMENTS. Buyer, in the event of acquiring this property from an equity bolder instead of & holder of the [oo title or in the event
of a mortgage against said premiscs, rescrve the right, if reasonably oecessary for ber protection to divide or allocate the payments
o the interested parties aa their interests may appear. SELLER AS TRUSTEE. Seller agrees that she willcollect oo money bereunder
in excess of the amount of the unpsid balance umlcr the terms of this contract less the total amount of the encumbrance on the
interest of Seller or her amigns in said real estate; and if Seller shall hereafter collect or receive any monies hercunder beyond such
amount, she shall be considered and held a3 collecting and receiving said moncy as the agemt and trusice of the Buyer for the use
and benefit of tha Buyer.

6. INSURANCE. Buyer as and {rom said date of possession, shall constantly kecp in forco, inmurance, premiums
therefor to be prepaid by Buyer (without oolice or demand) against losa by fire, lomadoc and other hazards, casualties and comtingeo-
cies as Seller may reasonably require on all buildings and improvements now on or hereafter placed on said premises and any per
sonsl property which may be the smubject of this conmtract, in companies 1o be reasonably spproved by Seller in an amount aot less
than the full insurable value of such improvements and personal property or oot less than the unpaid purchass price herein which-
ever amount is smaller with much insurance payable to Seller and Buyer as their inlerests may appear. Buyer SHALLPROMPTLY
DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLER for the further security for the payment of the sums herein
mentioned. Inthe event of any such casually loss, the insurance procceds may be used under the supervision of the Seller to
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replace or repair the loss ifthe proceeds be adequate; ifnol, then some other reasonable application of such funds shall be made;
but in any event such proceeds shall stand as eecurity for the psyment of the obligations herein.

7. CARE OF PROPERTY. Buyer shall ke good care of thia property; shall keep the buildings and other
improvements now or bereafier placed on the said premises in good and reasonable repair and shall not injure, destroy or remove
the same during the lifc of this contract. Buyer shall oot make any material alicration in said premises without the written consent
of the Sellor. Buycr shall not use or pennit said premises to be used for any illegal purposc.

[ LIENS. No machanics’ licn shall be imposed upon oe foreclosed aguinst the real cstats doscribod beroin.

9. ADVANCEMENT BY SELLER. IfBuyer f{ails to pay such taxes, special assessmenis, and insurance and cffect
nccessary repairs as above sgreed, Seller oay but peed not, pay such taxes, spocial asscasments, insurance and make nocessary
repairs, and all i 80 advanced shall be due and payable oo demand of mkh sums e0 advanced may, at the election of Seller,
be added to the principal amount due hercunder and so secured.

10. JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE. If, and only if, the Seller
immediately preceding this sale, holds the title to the above dexcribed property in joint tcnancy, and such joint tenancy bas not later
been destroyed by operation of law or by acts of the Seller, this sale shall not constinte such destruction and the procesds of this
contract, and any continuing and/or recaptured rights of Seller in said eceal estate, shall be and continue in Seller as joint tenants
with rights of survivorship and not as tenants in common; aad Buyer, in the event of the death of onc of such joint lcnants, agrees
to pay any balanca of the proceeds of this contract 1o the surviving Seller (or Scller) and to accept deed solely from him or them
consisient with parugraph 13 below unless and except this paragraph is siricken from this agreement.

10%. "SELLER." Spouse, ifaot titleholder immediately preceding this salo, shall bo presumed to have executed this
instrumont only for the purposs of relinquishing all rights of dower, homestcad and distributive sham and/or in complisnce with
section 561.13 Codoe of lows; and the uso of the word "Seller” in the printed portion of this contract, withoul more, shall pot rebut
such presumption, noc in any way enlarge or extend the provious intercst of such spouse in said property, orin the sle proceeds,
por bind suxch spouse except as aforesaid, to the terms and provisions of this contract.

1" TIME IS OF THE ESSENCE of this Agreement. Failure to prompily assent rights of Seller herein shall not,
howsever, be & waiver of such rights or a waiver of any subscquent  default.

12 EXCEPTIONS TO WARRANTIES OF TITLE. The warrantiea of title in any Deed made pursuant to this contract
(See paragraph 13) shall be without rescrvation or qualification EXCEPT: () zoning ordinances; (b) such restrictive covenanis as
may bo shown of record; (c) Easements of recoed, if any; (d) Alimited by parsgraphs 1,2, 3 and 4 of this contemct; (s) Seller shall
give Special Warranty as to the period after-equitable title passes to Buyer; (f) Spouse if not a titkcholder, need oot join in sny
warrantics of the deed unless otherwiso stipulated: (g) nonme.

13 DEED AND ABSTRACT, BILL OF SALE. Ifsll said sums of money and intcrest aro paid to Scller during the
life of this contract, and all other agreements for performance by Buyer have beea complied with, Seller will oxecute and deliver o
Buyer a Trustee's Deed coaveying said premises in fee simple pursuant to and in conformity with this cootrect; and Seller will nt
this lime deliver to Buyer an absiract showing merchantable title, in cooformity with this contract. Such abstract shall begin with
the government palent (unless pursusrd o the Iows State Bar Associstion litle standards there is a Jesser requirement as W period
of abstracting) to said premises and shall show title thereto in Seller as of the date of this contract; or as of such carier dato ifand
as designated in the next sentence. This contract supplements the previous written Mediation Agreement in Case #1-0513292EV,
Scller aleo pays tho cost of any abstracting duc to sny act or change in the personal affairs of Seller resulting in & change of title
by operstion of law or otherwise. Ifany personal property is & part of this agreement, then upon due performance by Buyer, Seller
shall execute and deliver a Bill of Sale consistent with the lerma of this contract. Scller shall pay all taxes on any such persoasl
propenty payable in 1992, and sll taxes thereon payable prior thereto.

14. APPROVAL OF ABSTRACT. Buyer has not oxamined the absiract of Gtle to this property and such abstract
is pot sccepted.

181, FORFEITURE. Buyer and Seller agree that he following forfeiture and foreclosure provisions shall apply only
in tho overtt the payment of EFCO stock as ect forth in the Mediation Agreemem 1-0513292EV fails 1o satisfy any of the defsults et
forth below in subparagraphs (a)-(c). IfBuyer (s) fails to make the payments aforesaid, or any pant thereof, a3 same become due;
or (b) fails to pay the taxes or spocis]l asscssments or charges, or any pant thercof, levied upon said property, or assesscd against
it, by any taxing body before any of such items become delinquent; or (¢) fails 10 keep the property insured; or (d) fails to keep it
in reasonable repair as hercin roquired; or (¢) fails to perform any of the agreements as herein made or eequired; then Seller, in
sddition to any and all other legal and cquitable remedics which they cuay have, at their option, may proceed 1o forfeit and cancel
this contract as provided by law (Chapier 636 Code of Towa). Upon completion of such forfeiture Buyer ahall have no right of
reclamation or compeasatios for money paid, or improvements made; bul mxh payments and/or improvemenis if any shail be
reained and kept by Seller es compensation forthe use of said property and/oc as liquidated damages for breach of thia contract,
and upon completion of such forfeiture, ifthe Buyer, or any other person or persons shall be in posseasion of said real estate or any
part thercof, such party or partics in posscasion shall at once peaccfuily remove thercfrom, or failing to do s0 may be treated as
tcoants holding over, unlawfully afier the expirstion of a lease, and may accordingly be ousted and removed as such as provided
by law.

152, FORECLOSURE. 1fBuyer fails, in any one or more of the specified ways 1o comply with this contract, as in (s},
®), ), (@, or (o) of cumbered paragraph 15.1 above provided, Scller may upon thirty (30) days written notice of imtention to
accelersto the payment of tho entire balance, during which thirty days such default or defaults are not removed, declare the entiro
balance bereunder immediately duc and payable; and thereafler u: the option of the Seller this contract may then be foreclosed in

cquity and a receiver may be appointed to take charge of said premises and colloct the reras and profits thereof W bo applied as
may be directed by the Court.

If this is homestead property, Buyer acknowledges by its execution hercof that 1 UNDERSTAND THAT HOMESTEAD
PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND

THAT BY SIGNING THIS CONTRACT | VOLUNTARILY GIVE UP ANY RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH
RESPECT TO CLAIMS BASED UPON THIS CONTRACT.
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16, ATTORNEY'S FEES. Incase of any aclion, of in any proceedings in sny Court to collect any mums paysble or
sccured herein, or to protect the lien oe litle herein of Scller, or in any other case permitied by law in which attorney’s fees may be
collected from Buyer, o imposed upon them, or upon the above described property, Buyer agrees to psy reasouable aftorney’s fees.

17. INTEREST ON DELINQUENT AMOUNTS. Eithcr panty will pay interest at the highest legal contract rate
applicable to a natural person to the other, or all amounts hercin us and afier they become delinquent, and/or oo cash reasonably
advanced by either party pursuant to the terms of this contract, as protective disbursemesnts.

18. ASSIGNMENT BY SELLER. Incase of the assignment of this Comtract by the Seller, prompt oolice shall be
given 10 the other partics, who shall at the time of such police be furnished with & duplicats of mich assignmem by such assignors.
Any sch sssignment shall not terminate the lLiability of the assignor to perform unicss a spocific releass in writing is given and
signed by the Buyer.

19. PERSONAL PROPERTY. Ifthis contract includes the sale of any personal property, then in the evemt of the
forfeiture or foreclosure of this contract, such personalty shall be considered indivisible wilh the real cstalo above described; and
any exch termination of Buyer's rights in said real estate shall concurrently operato as the forfeiture oc foreclosure hercof agninst
all such personal property.

20. CONSTRUCTION. Words and phrases berein, including scknowledgments hereof, shall be construed as in the
singular or plural number, and as masculine, feminine oc ncuter gender, according to the comtext. See paragmph 10% above, for
construction of the word “Seller.”

21, SALES AND ENCUMBRANCES. Buyer shall not, without tho prior wrilten consent of Seller, coavey, assign, sell,
mortgage, encumber, pledge, dispose of,bypothecate, grant s security interest in, gramt options with respect to, or otherwise dispose
of (directly or indirectly or by operation of law or otherwise, of record of not), all or any part of any legal or beneficial intercat in any
part or all of the Real Estate oc the Leascs, or any interest therein, or any or all of the rents, issucs, deposits, or profits therefrom.
Any sstignment 10 which the Seller consents shall not terminate the Liablity of the assignor to perform unless a specific release in
wriling is giveo and signed by the Seller.

2, SPECIAL PROVISIONS. PREPAYMENT. Buyer may prepay any oulstanding balance without penalty.

Executed duplicats or triplicate

eanne S. Jgnnings,/as Trustee
for the #Paul Steven Jennings
First Trust, BUYER
: Friat sy 5800 NW 86th Street
Charles Sharp /4 Johnston, IA 50131
P.O. Box 5044
West Des Moines, IA 50265

Susan Jenn
SELLER

gs Shar

STATE OF IOWA )

)ss.
COUNTY OF POLK)
.rh
Oon this /‘f( day of OO/L!LQ% , 1992, before me, the

undersigned, a Notary Public In and for said state, personally
appeared Susan Jennings Sharp, to me known to be the identical
person named in and who executed the foregoing instrument, and
acknowledged that she executed the same as her voluntary act and

deed.
gﬁ]'mmmu.sﬂ.ma%ez [P et 177 Jieae
March 8. 1993 Notary Public in and %::?aid State
STATE OF -TOWA ) Q)
)88y ¢
COUNTY OF POLK) ?betLp a3
Oon this F:E'hday of QQ'/B’) , 1992, before me, the

undersigned, a Notary Publi¥ in and for said state, personally
appeared Charles Sharp, to me known to be the identical person
named in and who executed the foregoing instrument, and

acknowledged that he executed~tgghggme as his voluntary act and
deed. 3




STATE OF IOWA )

)6S.
COUNTY OF POLK)

Oon this [(Z%day of (C*‘CU/;@/') 1992, before me, the

!
undersigned, a Notary Public in and for said state, personally

appeared Jeanne S. Jennings, as trustee for the Paul Steven
Jennings First Trust, to me Xnown to be the identical person named
in and who executed the foregoing instrument, and acknowledged that
she executed the same as her voluntary act and deed.

Wianoant 7] KUW

Notary Public in and fofr ééﬁd State

MARGARET MARY KE
W MY COMMISSION EX
March 8, 1993

-
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EXHIBIT "“A“

160 Acre Madison County Farm

The South Half (S%) of the Southwest Quarter (Swk%) of Section
Thirteen (13) and the North Half (N%) of the Northwest Quarter
(NW%) of Section Twenty-four (24) in Township Seventy-five (75)
North, Range Twenty-eight (28) West of the 5th P.M., Madiscn
County, Iowa, and the South 25 feet of the Northwest Quarter (Nwk)
of the Northeast Quarter (NE%) of Section Twenty-four (24),
Township Seventy-five (75) North, Range Twenty-eight (28) West of
the 5th P.M., Madison County, Iowa.

Sellers also agree to convey unto Buyers the following-described
easement:

An easement for road purposes to the Buyers herein, their heirs,
and assigns, over and across the following-described real estate,
to-wit: The South 30 feet of all that part of the Northeast
Quarter (NE%) of the Southeast Quarter (SE%) of Section Fourteen
(14), Township Seventy-five (75) North, Range Twenty-eight (28)
West of the 5th P.M., which lies East of the East line of the
public highway running North and South through said 40 acre tract
and also across the following-described tract, to-wit: Commencing
at the Southwest corner of the North Half (N%) of the Southwest
Quarter (SW%) of Section Thirteen (13), Township Seventy-five (75)
North, Range Twenty-eight (28), running thence N. 30 feet, thence
in a Southeasterly direction to a point 30 feet East of the place
of beginning, thence West to the place of beginning; all rights
granted under the foregoing easements are to terminate and shall no
longer exist if said right of way is not used for road purposes
over a period of 2 years and the Buyer and all subsequent owners
shall construct, repair and maintain all fences required for the
use of said easement.

CJEVUENNING W08

130



