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REAL ESTATE CONTRACT (SHORT FORM)

IT IS AGREED between __Marion D. Parker and Jean Parker, husband and wife, as jeoint

tenants with full rights of survivorship, and not as tenants in common,

. ("Sellers’), and___Lonnie H. McNew and Patricia D. McNew,.

husband and wife, 2S joint tepapts with full rights of_survivorship, and not

A4S tepants . in_common, ("Buyers”) - ¥
Scllers agree to seli and Buyers agree 10 buy real estate 10 Madison . . .

County. lowa, descrined as: i

The Northwest Quarter (NW}) of the Northwest Quarter (NWi) of Section Twenty-seven
(27), in Township Seventy-seven (77) North, Range Twenty-eight (28) West of the 5th
P.M., Madison County, Ilowa,

with any easements and appurienant servient estaies. but subject to the following: a. any zoning and other ordinances. b
any covenants of record; ¢ any easements of record for public utiiies, reads and highways: and d. (consider: liens: mineral
rights; other easements; inlerests of others.} o .

(the "Real Eslaie”). upon the following terms

1. PRICE. The total purchase price for the Real Estate is_—=-Thirty-five Thousand and no/100ths ----
T T T T T T T T e e e e e e e e m e Dollars (5 _35,000.00 )
o'which _---Seven Thousand Five Hundred and no/l00ths —=——=—ww—- Dolla's(S d5500,00___ )
has been paid Buyers shall pay the balance to Sellers at R. R. 2, Earlham, IA 50072 .07 as i

direcied by Sellers, as follows: and the balance of $27,500.00 to be paid as follows: $250.93 on the
day of August, 1993, and $250.93 on the {7 ¢hday of each and every month thereafter until
July 1, 1998, at which time all remaining unpaid principal and interest shall be due and |
payable in full. Monthly payments shall first be attributed to interest then accrued, and .
the balance to principal. Buyers shall have the right to prepay principal in any amount on I
any payment date without penalty. '

2 INTEREST. Bgyers shall pay interest from Julys7 , 1993 on ‘he unpaid balance, al
the rate of percent per arnum. payate __.. mon thly - -
Buyers shall also pay interesi at the rate of ) percent per annum on all delinquent amounts and any sum

reasonably advanced by Sellers 1o protect ther interestin this contract, computed from the date of the delinquency or advance. |
3 REAL ESTATE TAXES. Sellers shall pay 1/12th of the real estate taxes due and payable at :
the Madison County Treasurer's Office in the fiscal year commencing July 1, 1993,

and any unpaid real estate taxes payable in pnor years Buyers shall pay all subsequent real estale laxes. Any proraton of |
real estate taxes on the Real Estate shall be based upon such taxes for the year currently payable unless :he paries staie
otherwise.

4 SPECIAL ASSESSMENTS. Selle:s sna:l pay all specia. assessments which are a 1en on the Real £state as o' the date
ofthis contract or s . [
Adl other special assessments shall be paid by Buyers

5 POSSESSION, Sellers shall give Buyers possession of the Reat Estate on July /7 +4 1993
provided Buyers are not in defaull under this contract.

6. INSURANCE. Sellers shall maintain existing msurance upon the Real Estate uniil the date of possession Buyers shal!
accepl insurance proceeds insiead of Sellers replacing or reparing damaged improvements. Alter possession and untl {ull
payment of the purchase price, Buyers shall keep the improvements on ihe Real Estaie nsured againsl l0ss by iire, tornado,
and extended coverage for a sum not less than 80 percent of full insurable value payable 1o the Sellers and Buyers as their
nteresis may appear. Buyers snall provide Sellers with eviderce of such irsurance.
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7. ABSTRACT AND TITLE. Sellers, at thar expense. shal! promplly cbtain an absiract of utle to the Real Estale coniinued through the
date ol this conlract _and detver it 0 Buyers for examinaticn. 't shall show marchaniable tire n Sellers
in or conformily with ihis contract. lowa law and the Title Standarcs of the lowa State Bar Assoc'atior The absiraci shall become the properly
of the Buyers when the purchase prce 1s paid in tul, however B.yers reserve the ngnt ic occasanally use 1he abstract prios 1o *full payment
of the puichase prce Sellers shall pay the cosis of any add Loral abstracting and title wok due 10 ary acl o' orission of Se"ers. Inziuzing
trans‘ers by ¢+ the aeath of Seflers cr their assignees

8 FIXTURES. All properly ihat integrally be'cngs 10 or is part o' the Real Estale, whelher attached of deiacheon. such as hgh: fixtures,
shaces rods, blinds, awnings. windows, storm doors screens, plunbing fixtures. waler heaters, waler softeners. automanc heaiing equipment.
ait condition'ng equipment, wall to wa'i carpeting, built-in vems and electrical service cable, oulsige telev:sion lowers and anienna, ‘encing.
gates and landscaping shall be considered a part of Real Esiate and included in the sai¢ except (consicer rental iems.) ..

9 CARE OF PROPERTY. Buyers shall t1ake gooa care of the property. shall keep ihe buildings and other improvemenis now or laler
placeq on the Real Estate in good and reasonable repair and shall not injure. destroy or remove the properly during the term of this conlract
Buyers shall not make any malenal alteration 10 the Real Esiale valhoul the wrillen consent of the Sellers.

10 DEED. Upon payment of purchase price. Scllers snall convey the Rea! Estate to Buyers or their assignees. Dy

warranty deed. free and clear ol all lens. resinctions. and encumbrances excepl as provided herein. Any

general war:anties of 1 tle shall extend cnly o re Cale of IP1s conliact. with special warrantios as (o acis of Sellers continuing up 10 e of
delivery 0 Ine deed

11 REMEDIES OF THE PARTIES. a If Buyers fail to timely perform this contract. Sellers may. at Sellors’ option, ‘orfeit Buyers’ rights in
this contract as provided in the lowa Code. and all payments made by Buyers sha'l be forfeited If Buyers fail to timely periorm this contract,
Sellars. at their option, may elect 1o declare the ¢nlire balance immediately due and payabla after such nouce, if any, as may be required
by Chapter 654, The Code. Thereafier this contract may be foreclosad in equity and the court may appoint a receiver to take immediate
possession of the property and of the revenues and income accruing therefrom and to rent or cultivale the same as the receiver may deem
best for the interest of all parties concerned, and such receiver shall be liable 1o account 1o Buyers only for the net profits, after application
of rents, issues and profits from the costs and expenses of the receivership and foreclosure and upon the contract obligation.

It is agreed that if this conlract covers less than ten (10} acres of land, and in the event of the foreclosure of this contract and sale of the
propeny by sheriff's sale in such foreclosure proceedings, the time of one year for redemption from said sale provided by the statutes of the
State of lowa shall be reduced to six (6) months provided Ihe Sellers, in such action files an election to waive any deficiency judgment agains!
Buyers which may arise out of the foreclosure proceedings; all to be consistent with the provisions of Chapter 628 of the lowa Code. If the
redemption penod is so reduced, for the first hree (3} months after sale such right of redemption shall be exclusive 10 the Buyers, and the
time periods in Sections 628.5. 626.15 and 628 16 of the lowa Code shall be recuced to four {4} months.

It is further agreed thal the period of redemption after a foreclosure of this contract shall be reduced to sixly (60) cays f all ot the three
following contingencies develop: (1) The real eslate is less than ten (10) acres in size, {2) the Count finds alfirmatively that the said rgal eslate
has been abandoned by the owners and those persons personally liable under 1hvs contract at the tirme of such foreclosure; ang (3) Sellers
in such action file an election 1o waive any deficiency judgment against Buyers or their successor in interest :n such action. If the redemption
period s so reduced. Buyers of their successors in interest or the owner shall have the exclusive r.ghl 1o redeem for the firsi thirty (30) Cays
atter such sale. and the ime provided for redemption by credilors as provided in Sections 628 5. 628 15 and 628.16 of the lowa Code shall
be reduced o forty {40) days. Entry of appearance by pleading or docket entry by or on behalf of Buyers shall be prasumption that the
property is not abandaned Any such redemption period shall be consistent with all ¢f the provisions of Chapter 628 of the lowa Code. This
paragraph shall not be construed 10 limit or otherwise atect any olhar redemption provisions contained in Chapter 628 of the lowa Code.

b. If Sellers fail to tmely perform their obligations under this contract. Buyers shall have the right io terminate this contract and have all
payments made returned {0 them.

c. Buyers and Sellers are also entitled to utiize any and all otrer remedies or actions at law or in equily available to them.

d. In any action or proceeding relaling o this contract the successiul party shall be entilled to receive reasonable allorney’s fees and costs
as permilted by law

12 JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. !f Sellers, immediately preceding this contract, hold lile to the Real Estate
in joint tenancy with full right of survivorship, and the joint tenancy is not later destioyed by operation of law or by acls of Selters, then the
proceeds of this sale, and any conlinuing or recaptured rights of Sellers in the Real Estate. shall belong 10 Sellers as joint tenants with full
nght of survivorship and not as tenants in common; and Buyers in the event of the death of exther Seller, agree to pay any balance of the
price due Sellers under this contract to the surviving Seller and to accept a deed from the surviving Seller consistent with paragraph 10

13, JOINDER BY SELLER'S SPOUSE. Seller's spouse, if not a lleholder immediately preceding acceptance of this offer, executes this
contract only for the purpose of relinquishing all rights of dower. homesiead and distnbutive shares or n compliance with Secton 561.13 of
the lowa Code and agrees 10 execute the deed for this purpose.

14. TIME IS OF THE ESSENCE. Time is of the essence in this contract.

15 PERSONAL PROPERTY. If this contract includes the sale of any personal property. Buyers grant the Sellers a security ineresi in the
personal praperty and Buyers shall execute the necessary financing statements and deliver them 10 Sellers.

16 CONSTRUCTION. Words and phrases in this contract shall be construed as in the singular o plural number, and as masculine, ferinine
or neuter gender, according 10 the context

17 ADDITIONAL PROVISIONS.

- This Real Estate Contract shall be due and payable in full upon sale or assignment
by the Buyers.

- It is expressly agreed between the parties that Buyers will not cut or remove any
rimber without written permission of Sellers.
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Lo _ At "{j )é"/%
Marion D, Parker) .
, £, MSNew/ - B ke D
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Onithis day ot Julﬁ» 19 93__4
and for said Slale. personally appear Marion I, Parker and Jeai-P

Connie . McNew and Patricia_D. McHNew

hetorerme. the urdersigried. a Notary Public in
A¥RET 9 Y

10 me known 10 be the identical persens named in and who execuled the loregoing nslrument. and acknowledged to me thal they execuled
Ihe same as ther voluntary act and deed,

Wy&wv W&!, /q%—__/_‘i‘;tﬁd;} @uﬁ'\

(GEORGE I. BOWN)
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