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€)' REAL ESTATE CONTRACT (SHORT FORM)

IT IS AGREED be:ween MARY MARGARET WHITE and MALCOLM S. WHITE, Wife and Husband; |

HELEN E. EVANS and DONALD J. EVANS, as Trustees of the Revocable Inter Vivos Trust of
HELEN E. EVANS

. (*Sellers™), and MARK B. HOLLINGSWORTH and BRENDA_I. HOLLINGSWORTH,
as Joint Tenants with full rights of survivorship, and not as Tenants in Common u

.{"Buyers”)
Sellers agree to sell and Buyers agree to buy /eal estate in Madison
County, lowa, described as:

The Southeast Quarter (SE}) of the Northeast Quarter (NEY) and the Northwest ;
Quarter (NWY) of the Southeast Quarter (SEY) and the Northeast Quarter (NEX) of i
the Southeast Quarter (SEX), all in Section Sixteen (16), Township Seventy-five i
(75) North, Range Twenty-seven (27) West of the 5th P.M., Madison County, lowa, |
EXCEPT for a tract of land located in the Northeast Quarter (NEY) of the I

1

I

Southeast Quarter (SE%) and in the Southeast Quarter (SEY) of the Northeast
Quarter (NEX) of Section Sixteen (16), Township Seventy-five (75) North, Range
Twenty-seven (27) West of the 5th P.M., Madison County, lowa, more particularly
described as follows: Beginning at the East Quarter Corner of Section Sixteen
(16), Township Seventy-fiva {(75) North, Range Twenty-seven (27) West cf the 5th
P.M., Madison County, Iowa, thence along the East line of said Section Sixteen
(16}, South 00°05'43" East 230.17 feet; thence South 90°00°'00" West 465.76 feet; |
thence North 00°00°00" 280,71 feet; thence North 90°00°'00" East 465.37 feet to
the East line of said Section Sixteen (16); thence along said East line, South !
00°00°'00" 50.54 feet to the Point of Beginning, i
with any easements and appurtenant servient estates. bul subject 10 the following a any zoning and gther ardinances b

any covenants of record; ¢ any easements of record for public utilties. roads and highways: and d. (consider l.ens. mingral
nghts: other easements; inlerests of others.} .

(:he "Real Estate™), upon the tollowing terms:

ED SIXTY THOUSAND EIGHT HINJAH) SEVENTY-FIVE & NO/I00—— Dollars(s _160,875.00
oftwhich _TWO_THOUSAND AND NO/100-----------w-eoceooe—cooomemmo Dotlars ($ 2,000.00
has been paid. Buyers shall pay the balance o Sellers at .oras
directed by Sellers, as follows:
$38,218.00 on or before July 1, 1993; !
$10,000.00 per year on principal, payable on or before July 1st of each year, |
beginning July 1, 1994, until July 1, 1999, when the entire balance shall be due [
and payable. :

1. PRICE. The total urchased)nce for the Real Eslale iy~ -~~~ ————=—=—=—=——m—e—-oe——————— e s n i
1
1

2. INTEREST. Buyers shall pay interest from July 1, 19393 on the unpaid balance. ai
therateof ___ SEVEN_ percent per annum, payable ___annually on July 1st of each year, beginning
July 1, 1994
Buyers shall also pay interest at the rate of seven pe:cent per annum on all delinquent amounts and any $um |
reasonably advanced by Sellers to protect thesr interest in this contract. computed tromthe date ot the delinguency or advance. | :

3 REAL ESTATE TAXES. Sellers shail pay_ 811 of the taxes assessed against the above-described .
real estate paysble in the fiscal year beginning July 1, 1933

and any unpaid reai estate 1axes payable in prior years Buyers shall pay all supsequent real esiae laxes Any prorauon ol
real estale taxes on the Real Estate shall be based upon such taxes for the year currenily payable unless the paries staie
otherwise. '

4. SPECIAL ASSESSMENTS. Sellers shall pay all special assessments which are a lien on the Real Estaie as of 1ne date
ofthis contract or
All other special assessments shall be paid by Buyers

5 POSSESSION. Sellers shall give Buyers possession of the Real Esiate on July 1 1993
provided Buyers are not in default under th's cortract, sSubject to rights of existing Tenants.

6. INSURANCE. Sellers shall maintain existing snsurance upon the Real Estate unul the date of possession. Buyers shall
accept insurance proceeds instead of Sellers replacing or reparing damaged mprovements. Alter possession and until iull
payment of the purchase price. Buyers shall keep the improvements on ihe Real Estale insured against loss by hre. 1o:nado.
and extended coverage for a sum not less than 80 percent of f.'l nsurakie va'ue payable 1o the Seilers ard Buyers as therr
interes:s may appear Buyers shall provide Sellers with evidence of such insurance.
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7 ABSTRACT AND TITLE. Seliers. at their expense. snall promplly obta.n an abslract of Lile 1o the Real Estate continued thrcugh the
daleofth.s conlracl . and deliver 1t 10 Buyers for examination 1t shall show merchantable title in Sellers
in or conformily with this contract. lowa law and the Title Standards of the lowa Staie Bar Associalion The abstracl shall become the property
ol the Buyers when tha purchase price is paid in {ull. however. Buyers reserve the right 1o occasionally use the abstract prior to full payment
of the purchase price Sedlers shail pay the cosls of any add:tional abstracting and 1ile work due 10 any act or omission of Seflers. inclugding
*ansters by or the gealh of Seliers or their assignees

8 FIXTURES. All property that integrally belongs 16 or 1s part of the Real Eslaie. whether atiached or detached. such as hght fixtures.
shades. rods. blinds. awnings. windows. storm doors. screens. plumoing fixtures. waler healers. water sofleners automatic heating equipment.
au conaiioning equipment. wall 10 wall caipeting. builll-mlems ano elecincal serv.ce cable. outside lelavision towers and anienna, fencing.
Gales and ianascapirg shall be cons.dered a par! of Real Estale ang inciugea n the sale except (consiger renal iterms.)

9. CARE OF PROPERTY. Buyers shall 1ake §o00 care of the pioperty. shall keep the bulldings and other improvements now or later
placec on the Real Estate N good ana reasonable repair ang sha'l no: Mjure. aeslroy Or remove the property during the term of this contract
uyers shall nol make any maienal alleration 1o Ihe Real Estale without the wrillen consent of the Sellers

10. DEED. U%on payment of purchase price. Selleis shall convey (he Real Estale to Buyers or their assrgnees. by

warranty aeed. free and clear of all liens. resinctions. and encumbrances except as provided herein Any

general warranties of liie shall exlend only 1¢ the dale of this conlract with special warranties as 1o acts of Sellars continu:ng up 1o time of
oelvery ot the deed

11 REMEDIES OF THE PARTIES. a If Buyers fail to timely perform this contract, Sellers may. at Sellers’ option, forleit Buyers' righ's in
this contract as provided in the lowa Code. and all payments made by Buyers shall be forfeited 1 Buyers fail to timely parform this contract,
Seflers. al thair option, may elect to declara the entire balance immediately due and payable after such notice, it any. as may be required
by Chapter 654, The Code. Thereafter this contract may be foreclosec in equity and the coun may appoint a receiver to lake immediale
possession of the property and of the revenues angd income accruing therefrom and 1o rent or cullivate the same as (he receiver may deem
best for the interest of all parties concerned. and such receiver shall be liable to account 1o Buyers only for the nat profits, after application
of rents. issues and profits from the costs and expensas of the receivership and foreclosure and upon the contract obligation.

Itis agreed that if this contract covers less than len (10) acres of iang. and in the event of the faraclosure of this contract and sale of the
propery by sherift's sale in such foreclosure proceedings, the time of ore year for redemption from said sale provided by the stalutes of the
State of lowa shall be reduced 10 six {€) months provided Ine Sellers, in such action files an election lo waive any deficiency judgment against
Buyers which may arise oul of the foreclosure proceedings; all to be consistent with the provisions of Chapter 628 of tha lowa Code. f the
redemption period is 50 reduced. for the first three {3) months atter sale such right ot redemption shall ba exclusive (o the Buyers. and the
ume periods in Sections 628.5. 628 15 and 628.16 of the lowa Code shali be reduced to four (4) months,

It is further agreed that the period of redemption after a loreclosure ol this contract shall be reduced 1o sixty (60) days it all of the three
tollowing contingencies develop: (1} The real estate is less than ien {10) acres in size: (2) the Coun finds affirmatively that the said real estate
has been abandoned by tha owners and those persons personally kable under this conlract at the time of such foreciosure; and (3) Sellers
in such action file an election 1o waive any deficiency judgment against Buyers of theit sLGeessor in Interest in such action. If the redemption
Qenod 1s so reauced. Buyers Of their sSuccessors in inlerest or the owner shall have the exclusive right 10 redeem for the first thirty (30) days
after such sale. and Ihe time provided for redemption by creditors as provided in Sections 628.5, 628.15 and 628.16 of |he lowa Code shall
be reduced to forty (40) days. Entry of appearance by pleading or docke! entry by or on behall of Buyers shall ba presumption that the
property is not abandoned Any such redemption period shall ba consistent with all of the provisions of Chaptar 628 of the lowa Code. This
paragraph shall not be construea 10 iimit or otherwise atfect any other redemption provisions contained in Chapter 628 of the lowa Codea

b If Sellers fail 1o timely periorm their obligations under this contract. Buyers shall have the right Lo terminate this contract and have all
payments made relurned to them

c. Buyers and Sellers are also entilled 10 ulilize any and all other remedies or actions at law or in aquity available to (hem.

. In any action or proceed:ng relating o this contract the success(ul party shall be entitled 10 receive reasonable attorney's fees ang costs
as permiited by law.

12. JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. If Sellers, immeciately preceding this contract, hold title 1o the Real Estate
‘N (cint tenancy with full right ot survivarship, and the joint tenancy is not later destroyed by cperation of law or by acts of Sellers, then the
proceeds of this sale, and any continuing or racaptured rights of Sellers in the Real Estate, shall belong 1o Sellers as joint tenants wath fult
nght of survivorship and not as tenants in common: and Buyers, in the event of the dealh of aither Seller, agree to pay any balance of the
price due Sellers under this contract 10 the surviving Seller and 1o accep!t a deed from the surviving Seller consistent with paragraph 10.

3. JOINDER BY SELLER'S SPOUSE. Sellar's spouse. if not a titlleholder immediately preceding acceplance of this offer, executes this
contract only for the purpase of relinquishing all rights of dower, homestead and dislributive shares or in compliance with Section 561.13 of
the lowa Code and agrees 1o execute the deed for this purpose

14 TIME IS OF THE ESSENCE. Time is of the essence in this contract.

15 PERSONAL PROPERTY, If this contract includes the sale of any personal property, Buyers grant the Sellers a security interest in the
personal property and Buyers shall execute the necessary financing slatements and deliver them 1o Sellers,

16 CONSTRUCTION., Words and phrases in this contract shall be constryed as in the singular or plural number, and as masculine. feminina
or nevter gender, according 10 the context

17. ADDITIONAL PROVISIONS.
Sellers hereby assign to Buyers all of their right, title and interest in and to the
existing lease with the present tenant. Buyers shall be entitled to the Landlords’

share of the crops for 1993, and shall pay all their share of the crop expenses
for the 1993 crop year.

BUYERS

STATEOF_ —,hLIS;l.ﬂEBN_ —x g‘?umv OF _ %ﬂw . ss

- SELLERS

Onihig dayol
and lor said Stale. personally appeared_ -

— . betore me. he ungersigned,. a Notary Public in

1

HMa: x;v;]ﬂ,é@aze@jﬁﬁe and Melcoln S White -—
Mg LN -

: - ., — e - -
to me known 10 be the igenncal persons named i and wh excculed i '1om§_'gmg instrument, and acknowlggiged to me that they executed
he same as ther voluniary aci and deed IR Bt PR :
A Qv ia i . ‘
’

g S i Q;-—— . .)“240\/ _.
STEVEN' ; _
— . Noiary Public in and for Said State
- My Cormi.2-on Expires Fa. 25, 1996

- .
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STATE OF MICHIGAN:
:ss
COUNTY OF KENT
On this 2& day of May, 1993, before me, the undersigned, a Notary Public in
and for said State, personally appeared Helen E. Evans and Donald J. Evans,
Trustees of the Revocable Inter Vives Trust of Helen E. Evans, to me personally
known to be the identical persons named in and who executed the foregoing

instrument, and acknowledged that such persons, as such fiduclaries, executed the

same as the voluntary act and deed of such person and of such fiduciaries.
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