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IT IS AGREED bewcen ___William DeJong, Jr. and Nancy DeJong,
Husband and Wife,

. ("Sellers™). and Paul E. Waugh

. ("Buyers™) |
Sellers agree to sell and Buyers agree 1o buy real estate in ___Madison
County. lowa. described as:

See Exhibit "A' attached. I

with any easements and appurtenant servient estates. bui subject ‘o the following' a. any zorming and other ordirances. b

any covenan!s of record. ¢. any easements of rec&rd {o]n: gub:ic tilisies. roads and highways: and d. (conside: liens, mineral

rights; other easements; interests of others.) e and waterline easement, and grain bin
and access easements i

{(the "Real Estate™). upon the following terms:

1. PRICE. The total purchase price for the Real Estate s__Sixty Thousand and 00/100

e e e e e e N s y—— Dotlars($ 60, 000,00 )
olwhich _Five Thousand and 00/100 ——————c——_—__——_____ - umyi_j4QQQ,QQ )
has been paid. Buyers shall pay the balancetoSellersat __ 1107 §. 7 5th, Knoxville, lowa N .oras

directed by Sellers. as follows: The balance of $55,000.00 shall be paid at the rate
of $460.04 per month with the first $460.04 payment being due on the
18th day of January, 1994, and on the 18th day of each and every month
thereafter until June 18, 1998, at which time the remaining balance

due on the contract shall become due and payable. Each payment shall first

be applied to interest and the balance to principal.

2.INTEREST. Buyers shall payinterestfrom _June 18, 1993, N on the unpard balance. a:
therateot ___8  percent per annum. payable ___monthly beginning January 18, 1994,
Buyers shall also pay intergst ai the rate of ___8— —— perceni per annum on ail delinquent amounts and ary Sum

reasonably advanced by Sellers to protect theirinterest in this contract, computed fromthe date of the delinquency or advance. !

3. REAL ESTATE TAXES. Sellers shall pay_the real estate taxes prorated to the date of -
possession as thpy become due . . :

and any unpaid real estate 1axes payable in prior years Buyers shall oay all subsequent real estate taxes Any proration of
real estaie laxes on the Real Estale shall be based upon such laxes for the year currently payable unless ihe parues siate
otherwise. ;

4. SPECIAL ASSESSMENTS. Sellers shall pay all soec:al assessmenis which are a lign on the Real Estate as o' (he cate

of this contract or |

All other special assessments shall be paid by Buyers. |

5. POSSESSION. Seliers shall give Buyers possession of the Real Estatcon June__ 18 19 93
provided Buyers are not in default under this contract.

6. INSURANCE. Sellers shall maintain existing insurance upon the Real Estate until the date of possession. Buyers shall |
accept msurance proceeds instead of Sellers replacing or repairing damaged improvements Alter possession and until full
payment of the purchase price, Buyers shall keep the improvements on the Real Estate insured against loss by fire. lornaco i
and extended coverage for a sum not less than 80 percent of full Insurable value payable (o the Sellers and Buyers as ‘hei:
inlerests may appear. Buyers shall provide Sellers with evidence of such insurance
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Abstract shall be continued to date for examination 60 days prior to

final payment.

7 ABSTRACT AND TITLE. Sellers. a1 their expense, shall promptly oblain an abstract of title to the Real Estate continued Inrough the
daie ol thiscontract . and deliver il 10 Buyers for examination, It shall show merchantable title in Sellers
10 or conformity with this contract. lowa law and the Title Stangards of ihe lowa Siate Bar Association The abstract shall become the property
o0l the Buyers when the purchase price 15 paic in tull, nowever, Buyers reserve tne right 10 occasionally use the abstract prior 1o full payment
of the purchase price. Sellers shail pay the costs of any additional absiracting and title wark cue 10 any act or omission of Sellers, including
ranslers by or the dealh of Sellers or their assignees

8 FIXTURES. All property that inlegrally belongs to or i1s part of the Real Estale. whether attached or detached. such as Light fixtures,
shaoes, reas. blings. awnings. windows, slorm doors. screens. plumbing tixtures, water heaters, water softeners, automatic healing equipment,
ar conaitioning equipment. wall to wall carpeting, buill-in ilerms and electrical service cable. oulside television towers and antenna, fencing.
gates and lanascaping shalt be consicered a pan ol Real Estate and incluged in the sale except (consider: rental items.)

9. CARE OF PROPERTY., Buyers shall take good care of the property; shall keep the buildings and other improvements now or later
placed on the Real Estate in good and reasonable repair and shall not injure, destroy or remave Lhe propery during the tarm of this contract.
Buyers shall not make any maleriat alteration lo the Real Eslate withoul the written consent of the Sellers.

10 DEE[i. Upon tJ:>a¥1r\nen1 of purchase price. Sellers shall convey the Real Estate to Buyers or their assignees. by
special warranty deed, tree and clear of all liens. resirictions, ang encumbrances except as provided heren Any
general warranlies of title shall extend only 10 the date of this contract. with special warranlies as Lo acts of Sellers continuing up to time of
dehivery of the deed.

11. REMEDIES OF THE PARTIES. a. It Buyers fail lo limety perform this contract. Sellers may, at Sellers’ option. forfeit Buyers' rights in
this contract as provided in the lowa Code, and all payments made by Buyers shall be forfeited. It Buyers fail 1o timaly perform this contract,
Sellers. at their option, may elect to declare the entire balance immediately due and payable after such notice. if any, as may be required
by Chapler 654, The Code. Tharealter this contract may be foreclosed in aquity and the court may appoint a receiver to take immadiate
possassion of the property and of the revenues angd income accruing therelrom and to rent or cultivale the same as the receiver may daem
best for the interest of all parties concernad. and such receiver shall be liable [0 account 1o Buyers only for the net profits, after application
of rents. issues and profits {rom the costs and expenses of tha receivership and foreclosure and upon Lhe contract obligation.

Iis agreed that it this contracl covers less than ten {10) acres of land, and in the event of the toreclosure of this contract and sale of the
properly by sheriff’s sale in such foreclosure proceedings, the time of one year tor redemption from said sale provided by the statutes of the
State of lowa shall be reduced to six {6} months provided the Sellers. in such aclion filgs an election lo waive any deficiency judgment against
Buyers which may arise out of the foreclosure proceedings; all to be consistent with the provisions of Chapter 628 of the lowa Code. If the
redemption period is 5O reduced. for the first three (3) monlhs after sale such right of rademption shall be exclusive o the Buyers, and the
time penods in Sections 628.5, 628.15 and 628.16 of the lowa Code shall be reduced 1o four (4) montnsg

It 15 further agreed that the period of redemption afler a foreclosure of this contract shall be reduced o sixty (60) days if all of the three
following contingencies develop: (1) The real estate is less than ten {10} acres in size: (2} the Court finds affirmatively that the said real estate
has been abandgned by the owners and those persons personally liable under this coniract at the time of such foreclosure: and {3) Selters
in such action file an election to waive any deficiency judgmenl against Buyers or their successor in interast in such action. If the redemption
period is 50 reduced, Buyers or their successors in interest or the owner shall have the exclusive nght 10 redeem for the first thirty (30} days
after such sale. and the time provided for redernption by creditors as provided in Sections 628.5, 628.15 and 628.16 of the lowa Code shall
be reduced 1o forty (40) days. Eniry of appearance by pleading or gocket entry by or on behalf of Buyers shall be prasumplion that the
property is not abandoned. Any such redemption period shall be consistent with all of the provisions of Chapter 628 of the lowa Code. This
paragraph shall not be construed 1o limit or otherwise affect any other ragemption provisions contained in Chapter 628 of the lowa Code.

b. I Sellers fail to timely perform their obligatons under this contract. Buyers shall have the right 10 terminate this contract and have all
payments made returned 10 them.

c. Buyers and Sellers are also entitled to utilize any and all other ramedies or aclions at law or in equity available 10 them.

d. In any aclion or proceeding relating 1o this contract the successiul party shall be antilled to receive reasonable attorney's fees and costs
as permitted by law

12. JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. If Sellers, immediately preceding this contract, hold title to the Real Estate
in joint tenancy with full right of survivorship, and the joint tenancy is not later deslroyed by operation of law ar by acts of Sellers, then the
proceeds of this sale. ano any continuing or recaptured rights of Sellers in Ine Real Estate, shall belong to Sellers as joint tenants with ull
right of survivership ang not as tenants in common. and Buyers, in the event of tha death of either Saller. agree 10 pay any balance of the
prce due Sellers under this contract lo the suraiving Seller ang 10 accept a ceed from the surviving Seller consistent with paragraph 10

13. JOINDER BY SELLER'S SPOUSE. Seller's spouse, if not a lilleholder immedialely preceding acceptance of this olier. executes this
contract only for the purpose of relinquishing all nghts of dower. homestead and distributive shares or in compliance with Section 561.13 of
the lowa Code and agrees to execute the deed for this purpose

14 TIME IS OF THE ESSENCE. Time is of the essence in this contracl

15. PERSONAL PROPERTY. If this contract includes the sale of any personal property. Buyers grant the Sellers a security intarast in the
personal property and Buyers shall execule the necessary financing slatements and deliver them to Sellers.

16 CONSTRUCTION. Words and phrases in this contract shall be construed as in the singular or piural number, and as masculing. fermining
or neuter gender. according 10 the context

17 ADDITIONAL PROVISIONS.

A. This contract includes all buildings and equipment located on the
real estate. The Buyer accepts the buildings and improvements in the
condition they are now in with Seller making no warranties or guaranties.

B. The Buyer agrees to make capital improvements to the property. These
improvements shall become a part of the property and shall not be removed
without permission of the Sellers.

C. The Buyer shall not sell or assign its interest in the contract
without the Sellers' expressed written consent.

D. The payments are set up on a 20 year amortization schedule with a

5 year balloon payment. ‘ _
E. At one time when the ground was quite wet, an electrical charge was
felt in the hog confinement building. This appears to be an isolated
incident. Sellers arc sclling the premises 'as is'" and any electrical
problems or concerns are the sole responsibility of buyers. Seller assumes
absolutely no responsibility for said matter now or in the future.
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10 me known 10 be the identical persons named in and who mc.qlgq.me'\fhwng instrumeny, and acknowledged to me that they exeCuted
the same as their voluniary act and deed. ., « 0 S
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SAm F ISHEL . Notary Public in and for Said State.

A parcal of land located in the Southeast Quarter of the Northwest Quarter and in
the Southwest Quarter of the Northwest Quarter of Section 4, Township 75 North, Range 28
West of the Sth Principal Meridian, Madison County, Iowa, more particularly described as
follows: .

Beginning at the Southwest Corner of the SE.1/4 of the NW.1/4 of Section 4, TISN,
R28W of the Sth P.M., Madison County, Iowa! thence, along the South Line of the SW.1/4 of
the \W.1/4 of said Section 4, South 89°35'58" West 113.34 feet; thence MNorth 00'00'0Q"
518.67 feet: thence South 88°35'S8 Wesat 2365.00 feet; thence North 00°00'00" 141.33 feet:
thence North 89°35'58" East 508.34 feet to the East line of said SW.1/4 of the Nw.1/4:
thence, along said East line, South 00°00'00" 318.00 feet: thance North 88°35'58" East
200.00 feet; thence South 00°00'00" 344.00 feet to the South line of tha SE.1/4 of the
NA.1/4 of said Section 4; thence, along said South line. South 88°35°58" wWest 200.00 feet
to the Point of Beginning. Said parcel of land contains 4,578 acres, including 0.237
acres of county road right of way.
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