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i@ REAL ESTATE CONTRACT (SHORT FORM)

IT 18 AGREED betwoan
PAUL J. WIEDMANN, single

{"Sellers™); and
CARL C. NEHRING and PATRICIA A. NEHRING

{"Buyers”).

Sellers agres to sell and Buyers agres to buy real estate in Madison
lowa, described as:

County,

See real estate description attached.

with sny easements and appurtenent servient estates, but subject to the following: 8. sny zoning end other ordinances; b. any

covenants of record; ¢c. any easements of record for public utilities, roads and highways; and d. (consider: liens; mineral rights; other
ensements; intarest of others.}

(the "Real Estate™}, upon the following tarms:

1. PRICE. The total purchase price for the Real Estate iz SiXty-one Thousand Five Hundred
Dollare (¢ 61,500.00 } of which Forty Thousand

Dollara ¢ 40,000.00 } hag been paid. Buyers shall pay the balance to Sellers at
or as directed by Sellers, as follows:

$21,500 on or before July 1, 1994

2. INTEREST. Buyers shell pay interest from JUly 1, 1993 on the unpaid balance, st
the rate of 8 percant per annum, payeble aNNually on July 1, 1994 )
Buyers shall alsc pay intarest at the rate of 8 percent per annum on ail delinquent amounts and any sum reason-

ebly advanced by Sellars to protect their intasest in this contract, computed from the date of the delinquency or advance.
3. REAL ESTATE TAXES, Sellers shall pay '

All of the taxes payable in the fiscal year begqginning July 1, 1993,

and any unpaid real estate taxes paysbls in prior years. Buyers shall pay all subsequent real estate taxes. Any proration of real sstate !
taxes on the Real Estate shall be based upon such taxes for the year currently payablae unless the parties state otherwise.

4. GPECIAL ASSESSMENTS. Sellers shall pay sll spacial asasssments which are a lien on the Real Estate as of the date of this
contract or . All other spacisi assessments shall be paid by Buyers.

5. POSSESSION. Sellors shell give Buyers possession of the Resl Estate on JUly 1 L1993 |
provided Buyerg are not in default under this contract.

8. INSURANCE. Sellarg sha!ll maintain existing insurance upon the Real Estate until the date of possession. Buyars shall accept
insurance proceeds instead of Sellers replacing or repeiring damaged improvements. After possession and until full payment of the
purchase price, Buyers shall keap the improvements on the Real Estate insured sgainst loss by fire, taornado, and extended coverage
tor a sum not less than 80 psrcent of full insurable value payabla to tha Sellars and Buyers as their interests may appear. Buyers
shall provide Sellers with avidence of such insurance.
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7. ABSTRACT AND TITLE. Sallars, st their expense, shall promptly obtain an sbetract of title to the Real Estate continusd

through the date of this contract . and deliver it to Buyers for examination. It shall- show
maerchantable title in Seflers in or conformity with this contract, lowa law and the Title Standarde of the lowa State Bar Association.
The abstract shall become the proparty of the Buysrs whan the purchase price is peid in full, however, Buyers raserve the right to
occaslonally use the abstrect prior to full paymant of the purchase price. Sellars shall pay the costs of any additional abstracting and
title work due to any act or omission of Sellere, including transfers by or the death of Sellsrs or their assignses.

8. FIXTURES. All property that integrally belongs to or is part of the Real Estate, whether attached or detached, such as light
fixtures, shades, rods, blinds, awnings, windows, etorm doors, screens, plumbing fixtures, weater heaters, water softeners,
sutomatic heating squipment, sir conditioning equipment, wall to wall carpeting, built-in tems and electrical service cable, outsida
television towers and antenns, fencing, gates and landsceping shall be considered e part of Real Estate end included in the sale

except: {consider: rental items.)

9. CARE OF PROPERTY. Buyers shell take good care of the property; shall keep the buildings and other impravements now or
Iater placed on the Real Estate in good and ressonable repair and shall not injura, destroy or remove the property during the term ot
this contract. Buyers shall not make any mataria! alteration to the Real Egtate without the written consent of the Sellers,

10. DEED. Upon payment of purchese price, Sellers shall convey the Resl Estate to Buyers or their assignees, by

warranty deed, free and clear of all liens, restrictions, and encumbrances except as provided
herein. Any goneral warranties of tide shell extend only to the date of this contract, with special warranties as 10 acts of Sellers
continuing up to time of delivery of the dead,

11. REMEDIES OF THE PARTIES. e. If Buyers fail to timely parform this contract, Sellare may, at Sellers’ option, forfeit Buyers’
rights in this contract aes provided in the lowa Code, and all payments made by Buyers shall be forfeited. If Buyers fail to timely
perform this contract, Sellers, at their option, may elect to declars the entire balance immediately due and payable after such notice,
it any, as may be required by Chapter 854, The Coda. Thereafter this contract may be foreclosed in aquity and the court may appoint
& receiver to take immediate possession of the property and of the revenues and income accruing therefrom and 1o rent or cullivate
the sama as tho receiver may deem best for the interest of all partias concerned, and such raceiver shall be liable to account to
Buyers only for the net profits, after application of rents, issues and profits from the costa and expenges of the receivership and
foreclosure and upon the contract obligation.

it is agreed that if this contract covars less than ten (10} acres of land, and in tha event of the foreclosure of this contract and
sals of the property by sheriti‘s sale in such foreclosure proceedings, the time of one year for redemption from said sale provided by
the statutes of tho State of lowa shall be reduced to six (8) months provided the Sellers, in such action file an slection to waive any
deficisncy judgment against Buyers which may anse out of the foreclosure procesdings; all to be consistent with the provisions of
Chaptar 8628 of the lowa Code. If the redemption pericd is so reduced, for the first three {3) months after sele such right of
redernption shall be exclusive to the Buyers, and the time pariods in Sections 628.5, 628.15 and 828.18 of the lowa Code shall be
reduced to four (4) months.

It is turther agreed that the period of redemption after a foraclosure of this contract shall be reduced to sixty (60) deys if all of tha
three following contingencies develop: (1) The real actate is loss than ten (10} acres in size: (2) the Court finds effirmatively that the
ssid resl sstate hos boon sbandoned by the owners and thoss perecna personally lisble under this contract at the time of such
foreclosure; and (3) Sellers in such sction file an elaction to wsive any deficioncy judgmaent against Buyers or their successor in
interest in such action. If the redemption period is so reduced, Buyers or their successors in interest or the owner shall have the
exclusive right to redeem for the first thirty (30} days aftar such sale, and the time provided for redemption by craditors as provided
in Sections 828.5, 828.15 and 628.18 of the lowa Coda shall be reduced to forty {40) days. Entry of appesrance by pleading or
docket entry by or on beha!f of Buyers shall be presumption that the property is not abandoned. Any such redemption period shall ba
consistont with all of the provisions of Chapter 828 of the lowa Cods. This paragraph shall not be construed to limit or otherwise
affect sny other redemption provisiona contained in Chapter 828 of the lowa Code.

b. If Sellers fail to timely perform their abligations under this contract, Buyers shall have the right to tarminate this contract
and have ail paymants mades returned to them.
c. Buyars and Sellers are slso entitied to utilize any and all other remadiss or actions et law or in oquity available to them.

d. In any action or proceeding relating to this contract the successful party shall be entitled to receive reasonable attorney's
fees and coets as permittad by law.

12. JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. If Sellats, immedistaly preceding this contract, hold title to the Raal
Estate in joint tenancy with 1ull right of survivorship, and the joint tenancy Is not later destroyed by operstion of law or by acts of
Sellers, then the proceeds of this sale, and any continuing or receptured rights of Sellars in the Rea! Estate, shall belang to Sellers as
joint tenants with full right ot survivorship end not ss tenants in common; snd Buyers, in the event of tho death of either Seller, agree

to pay any bslance of the price due Sallers under this contract to the surviving Seller and to accept a deed from the surviving Seller
consistent with paragreph 10.

13. JOINDER BY BELLER'S SPOUSE. Seller's spouse, it not a titeholder immediately preceding acceptance of this offer, sxecu-

tes this contract only for the purpose of relinquishing all rights of dower, homastesd and distributive shares or in compliance with
Section 661.13 of the lowa Code and agrees to execute the deed for thia purpose.

14. TIME IS OF THE ESSENCE. Timo is of the sesonce in this contract.

15. PERSONAL PROPERTY. If this contract includes the sale of any personal property, Buyers grant the Sellars a security interest
in the personal property and Buyers shall execute the necessary financing statements and deliver them to Sallers.

16. CONSTRUCTION. Words and phrasas in this contract shall be construed as in the singular or plural rumber, snd as
masculine, feminine or neuter gender, according to the context,

17. ADDITIONAL PROVISIONS.

Dated: JUNEe 25 .1993

Gl C. o1k
Carl C. Nehring
tricia A, Nehring
tew & ﬂ&%ta/
STATE OF IOWA . COUNTY OF MADISON

Onthis __ 25th  dayof June

for said State, personally sppoared .
Paul J. Wiedmann

W W

. Wiedmann
BUYERS SELLERS

, 88
. 199 3 | bofore me, the undergigned, a Notary Public in and

to me known to be the identical parsons named in and who sxecuted the tforegoing instrument and acknowledged to me that they
executed the same s their voluntary act and deed.

Pra] GEAR._D 8. 0LVER | Q ol 5 O
i é}.[ MY COMMISSION EXPIRES —~ A ,é-%
ey

Tugust 28, 1994

Notary Public in and for said State.
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DEED RECORD 131

REAL ESTATE DESCRIPTION
WIEDMANN - NEHRING REAL ESTATE CONTRACT

The West Half (WY) of the Southeast Quarter (SEX) of Section Twelve
(12), Township Seventy-four (74) North, Range Twenty-six (26) West
of the 5th P.M., Madison County, Iowa, EXCEPT a tract of land
commencing at a point 1,930.18 feet West and 44.97 feet South of the
East Quarter (%) corner of Section Twelve (12), in Township Seventy-
four (74) North, Range Twenty-six (26) West of the 5th P.M., Madison
County, Iowa, which point is on the South right-of-way line of Iowa
Highway No. 400; thence South 234.30 feet, thence North 87°53' West
758 feet to the West line of the Southeast Quarter (%) of said
Section Twelve (12), thence North 7°06* East 203.70 feet to Iowa
Highway No. 400 right-of-way, thence North 83°16' East 172.63 feet,
thence North 89*51’ East 82.58 feet, thence South 81°41' East 49.24
feet, thence Easterly 403.23 feet along a 12431.8 feet radius curve
concave Southerly with a 403.17 feet chord bearing south 88°49’
East, thence South 87°53' East 23.50 feet to the point of beginning,
containing 3.8702 acres.
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