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%'  REAL ESTATE CONTRACT (SHORT FORM)

IT IS AGREED between  Florence G. Lenocker, a single person,

. (*Selters™). and__Michael R. Bobst and Linda L. Bobst, husband

e v

and wife, as joint tenants with full rights of survivorship, and not as tenants in

common .("Buyers™)

Sellers agree 10 sell and Buyers agree 1o buy real estate in Madison
County, lowa. described as:

The East One-half (E}) of the Southeast Quarter (SE}) of Section Eight (8) in Town-
ship Seventy-six (76) North, Range Twenty-nine (29) West of the 5th P.M., Madison
County, Iowa,

with any easements and appurtenant servient estates. bul subject to the following: a. any zomng and other ordinances, b.
any covenants of record; c. any easements of record tor public utililies. roads and highways. and d. (consider: iens; mineral
rights; olher easemenls; interests of others.)

(ihe “Real Estate”). upon the lollowing terms:

1. PRICE. The tolal purchase price for the Real Estate s__~—-Twenty-six Thousand Six Hundred and |
00/100ths —————=mr oo oo oo CL oo ST T " Dottars (3 26,600.00° ™ )
ofwiich  ==~Qne Hundred and no/l00ths ~--——=——==—c—c—cewe————o paonars(s . 100.00 ")
has been paid. Buyers shall pay the balancetoSellersai ___R. R, , Dexter, TA 50010 oras

dirccted by Seliers. as follows the balance of $26,500.00 to be paid as follows: $6,900.00 to be
paid on March 1, 1993; $1,960.00 on the first day of March, 1994; and $1,960.00 on the first
day of March each and every year thereafter until the first day of March, 1998, at which
time all unpaid principal and interest shall be due and payable in full. In addition to
principal payments herebefore set forth, Buyers shall pay to Sellers the accrued interest
on the unpaid principal balance as provided in pzlzasgraph 2. below.

2. INTEREST. Béuynrsshall payinmerestirom . March 1, 1993 HMarch on the unpaid balange, al
therateof __ .._._percent per annum payablc, ___annually on_each March lst, commencing
March 1, 1997 Tuntil principal 18 paid T full. e
Buyers shall also pay interest ai the rate of 8 percent per annum on all deknguent amounts and any sum

reasonably advanced by Sellers 10 protect thew interast in Ilus conlract, compuled from the date of the dehnquency or advance.

3 REAL ESTATE TAXES. Seflers shall pay__§/12ths_of the real estate taxes due and payable
_the Madison County trea__surerqsy—ﬁgfj.ce in the fiscal year commencing___\ll_l_}y‘_i_._]._993_.___

and any unpaid real estate taxes payable in prior years. Buyers shall pay all subsequent real estate taxes. Any proration of
real eslale laxes on the Real Estale shall be based upon such taxes lor the year cutienlly payable unless the parhies state
otherwise.

4. SPECIAL ASSESSMENTS. Sellers shall pay all special assessments which are a lien on the Real Estate as ol \he date
ol this contracLoex. .
All other special assessmenis shall be paid by Buyers,

5 POSSESSION. Sellers shall give Buyers possessionof the RealEstatcon March 1
provided Buyers are not in delault under this contract

6 INSURANCE. Scllers shall maintain existing insurance upon the Real Estate untl the date ol nossession Buyers shall
accept insurance procccds‘mslcad of Sellers replacing or repairing damaged improvements. Afler possession and until full
payment of the purchase price, Buyers shall keep the improvements on the Real Estate insured against loss by lire, tornado.

and extended coverage for a sum not less than 80 percent of tull insurable value payable to the Sellers and Buyers as their
nlerests may appear. Buyers shall provide Sellers with evidence of such insurance
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7. ABSTRACT AND TITLE. Sellors. al their expense, shall promplly oblain an abstract of litle 1o Ihe Roal Eslate continued through Lhe
dale of Ihig contract . and deliver il 1o Buyers for examination. It shall show merchaniable title in Sellers
in of conlormity wath this conlract. lowa law and Ihe Tille Standards of the lowa State Bar Association The abstraci shall become the properly
ol the Buyers when Ihe purchase price is paid in full, however, Buyers reserve the right fo occasionally use the abstracl prior 1o tull payment

ol the purchase prce Sellers shall pay the cosls of any adaiignal absliacting and title work due (o any acl or omission of Sellers, including
Iransfers by or the death ol Sellers or lheir assigneas.

8. FIXTURES. All property that integrally belongs to or 1s parl of the Real Estale, whether dllached or detached. such as light fixiures,
shades. rods, biinds. awnings, windows, storm doors, screens, plumbing fixtures. water healers. water sofleners. automatic healing equipment,

9 CARE OF PROPERTY. Buyers shall lake good care of the propery: shall keep the buildings and olher improvemenls now or laler
placea on the Real Estale in good and reasonable repair and shall not injure, destroy or remove the property dunng the term ol this contract
Buyers shall not make any matenal alteralion 1o the Real Eslaie withoul the wrilten consent of the Sellers

10 DEED. Upon paymenl of purchase price, Sellers shall convey the Real Esiate to Buyers or their assignees. by
arranty deed. frae and clear of all liens. restrichons, and encumbrances except as provided herein Any

general warranties ol litle shall extend only to the dale of this conlract, with special warranlies as 1o acts of Sellers conknuing up to tirme of
delivery ol the deed

11 REMEDIES OF THE PARTIES. a I Buyers lail 1o limely perform this contract, Sellers may, at Sallers' option, forfeit Buyers' rights in
this conlract as provided in the lowa Code. and all paymenls made by Buyers shall be forlaited. It Buyers fail to timely perform this conlract,

time periods in Sections 628.5, 628 15 and 628.16 of the lowa Code shall be reduced to four (4) months.

It is turther agreed Ihat the period of redemption atter a lareclosure of his contracl shall be reduced 10 sixty (60) days i ali of the three
lollowing conlingencies develop. (1) The real estate is less than ten {10} acres in size; (2) the Coun tinds attirmatively that the said real esiate
has been abandoned by the owners and (hose persons personally liable under this contract at Iha 1ime of such loreclosure; and {3) Sellers
in such acnon lile an eleclion 10 waive any deficiency judgment against Buyers or their successor in interest in such aclion. If Ihe redemption
period is 5o reduced, Buyers or their successors in interest or the owner shall have Iha exclusive nghl to redeem for the firsl thirly (30) days
after such sale, and the time provided for redemplion by creditors as provided in Seclions 628.5, 628.15 and 628.16 ol 1he lowa Code shall

paragraph shall not he conslrued 10 limit or otherwise alfect any other redemplion provisions contained in Chapter 628 of tha lowa Code.

b. It Sellers tail 10 timely perform their obligations under this contract, Buyers shalt have the right o lerminale this coniract and have all
payments made returnad 10 them.

¢. Buyers and Sellers are also eniitled 1o utilize any and all other remedies or actions at law or in equily available o them

d. In any aclion or proceeding relating 10 this contracl the successiul party shall be entitled 10 receive reasonable aftorney’s fees and costs
as permilted by law.

13 JOINDER BY SELLER'S SPOUSE, Sellar's spouse, if not a litteholder immadiataly preceding acceptance of this offer, executes this

conlract only for the putpose of relinguishing all rights of dower, homestead and distributive shares or in compliance with Section 561 12 of
the lowa Code and agrees lo execute the deed for this purpose

14. TIME IS OF THE ESSENCE. Time is of the essence in this contracl.

15. PERSONAL PROPERTY. If this contract includes Ihe sale of any parsonat property, Buyers grant the Sellers a securily inlerest in the
personal property and Buyers shall execule the necessary financing statements and deliver them 1o Sellers.

16. CONSTRUCTION. Words and phrases in this contract shall be construed as in the singular or plural number, and as masculine, temining
Qr neuter gender, according to the context.

17. ADDITIONAL PROVISIONS.

Buyers shall have the privilege of paying, at any time, any sum or sums in addition
to the annual payments herein required, without penalty.

GeeP ¥ gN¢” same as her voluntary act and deed. /462/?2;122»**—-—~\\
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Notary Public in and for the
State of Iowa.
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BUYERS SELLERS
_COUNTY OF MADISON ss

: s 5 . %ﬁﬂ_ ._belore me the undersigned, a Notary Public 1in
(;said Stale, peggobally appeared___Michael R, Bobst and L a L. Bobst
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ki 1O be IReTIéntical persons named in and who executed th
L#he as (heir yqﬁj)ma}y act and deed
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R _Q——..W’ /)7 /.%5/50"’ ——.— . Notary Public in and tor Said Stale.
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