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= REAL ESTATE CONTRACT-INSTALLMENTS

'Y
IT IS AGREED this ___J

-day of M'\‘,l 19_93 by and between _L. Jean Brown and
fe

of the County __Palk State of lowa, Seilers; and ___David Eugene Richards, single
and Kimberly Nicole Kerns, single

of the County of Polk State of lowa, Buyers;
That the Sellers, as in this confract provided, agree to se!l to the Buyers, and the Buyers in considereﬁaoa f' the premises,
hereby agree with the Sellers to purchase the following described real estate situated in the County of son
State of lowa, to-wit: )
Lot 8 and the East 35 1/2 feet of Lot 7 in Block 4 of  piLgp Hp._ 08I,
W.0. Lee's Addition to the town of Macksburg, Madison ‘ 58
County, Iowa. BOOX PAGE_368

Fee $10.00 93 JUN-7 AHIO: 17

COMPUTER _ ¢
RECORDED MICHELLE UTSLER

_— M RECORDER
COMPARED __} C ADISON COUNT Y, IOWA

together with any easements and servient estates appurtenant therelo, but with such reservations and exceptions of title as
may be below stated, and certain personal properly if and as may be herein described of if and as an itemized list is attached
hereto and marked “Exhibit A” all upon the terms and conditions foliowing:

1. TOTALPURCHASEPRICE.  The buysr eproes 1o pay for said property e oot 19, 000 . 00 Gue and paysbie et

(a)DOWNPAYMENT o 3 O 000 .00 RECEIPT OF WHICH IS HEREBY ACKNOWLEDGED: and
(D) BALANCE OF PURCHASE PRICE.  § 6.,000.00 Lestobomss _113.25 {principal and interest)
or more at the option of the Buyer, (plus 1/12 of annual taxes and insurance),
payable on or before the lst day of each and every month beginning June

1, 1993 until all of said principal sum and interest on every part thereof at

the rate of 5% (five percent) per annum from May 1, 1993 is paid in full;

sald payment to be applied first in payment of all interest then accrued and

the remainder applied to principal.

The unpaid balance of this.‘contract shall become due and payable in full on
May 1, 1998.

In the event this contract is assigned or the premises sold or conveyed, then the

unpaid balance of this contract shall become due and payable in full.

2 POSSESSION.  Buysn. concuntently with dus Derformancs on thelr part shell be snbiied 10 possession of aaid premises on the 1sr day of
May A9 93 . and h Mar 20 kong &9 they shad perform the oblkgations of this contract, I Buyer are Laking sutyect to the nghis of ssees
and aro enttiod ko rentaks Merefrom on and after die of POSSE3sIoN, 80 Indicate by “yes® in the toflowing

LTAXEL  Setossnapey L €31 €State taxes ('i'ue and ’;S?}able in March of 1993 and any unpald
taxes payable in prior years. Buyers shall pay taxes due and payable In

September of 1993 and all subsequent taxes.

HWWW.&msmﬂmmummtmmwmwuw:muwwummmt\Mmmmayb-
responsdie kr the Hirymont of said taxes, and the special assessmants, if &ny. oech ysar. shall fumith 10 the other parhes svidence of payment of such ems nol later (han July 15 of each
yoar. Any proration of taxes shafl be based upon the taxes for the yesr currently psyabls uniess the parties state otherwise.

(Docide. tor yoursell, H thal formuta is fair if Buyers mre purchasing 8 lol with newly bulll improvements )

4. SPECIAL ASSESSMENTS. Selers shall pay the tpecial a3393sMents agaist this proparty:  (Strike out etihar {a) o (b) below )
AKX

(b) Which are & ken therson as of May 1, 1993

(Date)
{c) Inclutng st ™08 disposal ws for Ovarage charge heratofors assessed by sny municipaity having furtadiction us of date of possession.
Buyers. sxcopt a3 shove steled. shal! pay &l subsequent Specisl assossmaents and charges. belore They becoms delinguent.

5. MORTGAGE.  Asty mortgage or sncumbrancs of 8 aimilar natre ageinst the saki property shall ba Limaly paid by Sefiera 80 863 Nt 0 prejudice the Buyers' equity hetein. Should
Sellers tall 1o pey. Buyers may pay any such sums in defeutl end shal recelve credit on this conrect for such sumy #0 pakd. MORTOAGE BY SELLERS SaBers. thelr sucostsors in interest
or : may, and hetaby re3erve the right 10 a1 gny tme morigege their righl. tille of INlerest in such premises O+ 1o renew Of Ax1end any exiting MOrgege for Bty emount not excesdng
JL%UMMummdmmmwm,Thulmormrlmmmnonm.o!mubommimsmmlmhml
requiremeants of this contrect. Buyers hereby expressly cONSeNt I SUCh & MONORGE 4nd #(ree 10 Sxecule and deilver all NECSISaTY PEPErs 10 #id Seflers in securing such & Mortgege which
shafl be prior and paremount 1o any of Buyers' then rights in said property. DEED FOR BUYERS SUBJECT TO MORTGAQE. i Guysrs have reduced Ihe balance of thia contradi to 1he
&MOouM 0! By sxlsting Morigage balenos on S4id premises. they may at thelr opbon. Kssume and agree 10 DAy Ak MOMGEpE B0coMdng 10 N tetme, and subject 10 wuGh mongege shall
receive 8 Jead L0 Sakd premises; of Sellere, at their option, arry tme belore Buyems have made such & mortgage commitmend, may reduce of pay off such mongege ALLOCATED PAYMENTS.
Buyers. in the event of scquiring his property from an equity holder instead of & holder of the fse e, of In the svant of & MONGEQS BOMINH SAKI DHaMIEES, reserve the righl, If reasonatly
necessary for thair proTection 10 divide of Bllocate the payments to the interested parttes s thelr Interssts may appear. SELLERS AS TRUSTEES. Selers agres that Lhey wil collect no money
hacqunder In excess of the amount of the unpaid balance under the terma of this coniract less the total amount of the sncumbrance on tha Interest of Saers or thelr e38ipne in sald real
mm;lmlfWmmmawmmwwmmmwm.Mwmmmhddummdrmmmutmw
#d trustee of tha Buyers for the use and benefit of the Buyers.

8. INSURANCE. Excapt 4% may be ciharwise nCiuced in the lnst santence of paragreph 1(b) sbove. Buyers a3 end from sald date of lon, shall tty kesp In force Insurance.
premiums there!ore 10 be prepad by Buyers {(wilhout notics of demand) agains! icss by fire, 1oMado end other hazarcs, CASUATS and contiingencies as Sellar may reesonably requsre on afl
buldings and improvements. now on or hereafter placed on said pramises and any parsonal property which may be the subject of this contrect. In companias 10 be repsonatly approved by
Seters w1 #n amount not less than the full insurabls valus o Juch IMprovements and pensonsl poperty Oor not lees then the unpakd purchass price harein whichever amount s emarer with
such insurance payable to Seflers and Buyers as thelr Intereats may sppear. BUYERS SHALL PROMPTLY DEPQSIT SUCH POLICY WITH PROPER RIDEAS WITH SELLERS for the turther
security iod the payment ol Ihe sum$ hergin mentioned. tn the sven! of any such casually ioss, the insurance proceeds mey be Used under the supervision of the Sekers 10 rEDICE Or repalr
1he 033 Hf the proceads ba adequate: f not, than soma othar reasonabie apptcalion of such funds shall be Mece: but In eny svent Such procesds shall sland es securtty for the payment of
The obiigations herein

7. CARE OF PROPERTY. Buyers shatl take QoOd care of 1his proparty; shall keep the buildings end other Improvements now of hetsaher placad on the sald pramises In good and

renasonable repale and ahett N1 injure. destroy of remave the same during the Rfe of this contract. Buyers ehall not make any matenal alteration in eald premises without the written consent
of the Seflars. Buyars shall not use or Demmit sald Drecnised 0 Do ued 1or ary Liegal DUrPOSe.
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8. LIENS. No mechamcs' ben shel be IMDOSED LPON o [reciosed BQANSE e real S3TATE COSCHDI haviin

% ADVANCEMENT BY SELLERS. It Buyers lad to pay such lares, special 2ssessments and nswance and etiect NOCOSIArTY repavs. a3 above 8 eed. Salers may. bl need nol. pay
Such 13z68, Sp6CIAl 433835MeNls. MW ANCE AND Make NECEESArY répars, and a¥ sums 30 advanced shall De due and payable 0n gemand o SuCh SuMs 30 Advanced may. 81 Ihe ekcLON
of Sellery, be 800ed 10 the pANCDAl AMount dus hereunder and so $ecured. (For Buyers' nphls 10 Make advancements, see paragrapgh S above. }

10. JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE. 1l ang onty . the Selers enmediately Drocedng s sale, hold the Lile 1o 1he AbOve Gescribed
proparty @ joant tenancy. 8nd such Cant tanancy fds nol lafar boon destroyed by operaton of law or by acts of the Saflers. s sale shall nol consUtute such desiniclon and the mocoods of
013 contract. and any connuing andior recaplured nghts of S4llkers i 4aid ol #3tale. $hall be and cONLNLS in Selers as it [enanly with nghis of Survrvorship and NO! &3 18N0N1S N COMMON,
and Buyers, mlhowmofwmmdmdw'onttmnu_agrulouyanybahruolm-promdaolmwummmmmn\g&lu(orSnlunmLoaoooptdnosolmlrnm
him o (MM CONBSTENT wilh DAVAgraph 14 Delow LNless and Bxcept tis Paragraph b stncken mom thus agreemant

11, SELLERS. Spouse. 1 not Utiehoide: Immedistely preceding s sale, snall be presumad (o have 8xecuted s instrument only lor the purposs of rehnquisheng all rghis of dower,
homesiead and dambuire share andion m comphance with $ection 561.13 Coca ¢f 0wa: and the use of the word “SeBars” 1n the prntad porton of the CONTTACT, withowl Mmore, shal not rebut

mwonﬂ\ptm,notnlnywnymmuonmmouomwumdmwounnunptooer!y.otinmomum.wmmmnmuwmd.wmtm
ang provisons of 1hes conract

12. TIME IS OF THE ESSENCE. Time i3 of e 6330NCe I T3 AgQreement. Fadure 10 pIomptly asser nghts of Sellers heran shall nol, howaver, be 6 warer o such nNGhts Of & warer
of any exsung O subsequan! delault

13. EXCEPTIONS TO WARRANTIES OF MITLE. The warantes ol Lis m any Osed made purtuant 1o thig CONract [See Paragraph 14) shall be wIthow resarvabon or Quakiicauon
EXCEPT. (a) Z0nwng oidmances, {b) Such restrcive covenans a3 may bo shown of record. (c) Easements of record. il afty, (d) As hmited by paragraphs 1, 2. 3 and 4 ol this contrect, (8)
Sakars chall grve Special Warranty 5310 1he pancd ater aquitable Ltie passes 1o Buyers. (1) Spouse if nol Ltishokier, nead not o in Ay warrgntes of the deed uniass otherwiss Mipuiated:

g}

:Lumrajmr-esownm ol-ricad?}

)

{Lena?) {Easamants not recorsed 7} {interests Of Glhex parbes 7) Lessean?}
14. DEED AND ABSTRACT, BILL OF BALE. Il all a8 sums of money and inleres! are pad 10 Selers during tha Ide of tis coniract, and all oihar spreemants lov periormance by Buyers
nove been comphed with, Selors wil sxecute and dmiver 1o Buyerga Waranty Desd conveying sax] preasias i fes simpie wsuim 10 ang v condormmty wiih s

CONTAcY. And Sellars will a1 this tme deliver to Buyers an abstract showing marchantable Lk, n confanely with e condract Such absiract sholl Degm with the government patent (urkrss

pursuant ko the lowa Stale Bar Association ie slanderds theds 18 8 lesser raquiremant as 1o sig of nbslractﬁi 13 8l Samim n& shzu show l-lgw as of the cars of

Mg coniract; o7 &3 of Such earler date H and as SEIHNATED M INe Hext senlence. v X %MXMX
mxmxmxxx}(xmxx}(xxmwmxx Selers shall also pay the cost of any absiracbng due tO any act of change in the parsongl

aftairs of Setlers rasulting in & change of titie by oparation of Law or ciherwrss. ll any parsonal property is a pan of this sgreament, then upon due parformance by Buyars. Sellers shak axecute

and deiver 8 Bdi ol Sale cons:stent with the terms of thes contract Sellere shall pay all taxes on Ay such persanal propedy payabie in 19.23_.. and all laxas thereon payabis prioe therato

15. APPROVAL OF ABSTRACT, Buyers have oxamned Lhe abatract of ke to this property and such sbairact is «

16. FORFEITURE. U Buyers (8] fad 10 make e payments aloressx. Of Sy part thereo!. a5 8ame bocome Cus; Of {b] 1ad 10 DAY the L3103 O EDECIAl BIJOSIMENS OF charges, or any
part thareol. levied upon sakl property, O 23383300 AGNNSE I, Dy any taxing body batare any of such items become dengquent: or (<) fail 1o kesp Ihe property insured, or (0] tad to keap it 1n
raasonable repar 8y harein raquired, or (&) fad to perform any o the agreements as here.n made or 1equined; Than Sellers. IN 430N ko any and all ather legal and squians remedies whuch
they may have. al thes opbon. may procesd 1o forfeit and cancel this coniract as pravided by law (Chapter 658 Code of lowa) Upon complenon of such forerure Buyers shall have Ao nght
of reclamation of COMPBNsahon 167 Money paid, O IMPrOveMENts Made, but suCh paymen!s end/or wmprovernents i any shaft be retaned and kept by Sellars as compensaton lor the use of
said property. Bnd/ior a3 hqundated damages for breach of I.hisoontrnm;n.ndupmmrnuohonofmlodcﬂuro.ﬂh&mn.ormmmrmmmwlmnmmduo
roal oSlale O any part thereol, suCh party of ParwS IN pOsdea10n shall 81 once peacelully tamove thereirom, or fading to G0 30 may be reated as tangnts HokIing over. unlawiuly aher the
axprabon of & leass. and May SSSOrcngly DO ousled and remOved A3 Such as prowced by law,

17. FORECLOSURE AND REDEMPTION. 1 Buyers {ad 1o tmely parform (ha contract, Seders, at thew opbon. may elact 10 deciare the anlie balance Immadaioly Sue and payable
after such nobee. 1l any. as Mmay be required by Chapter 654, The Code. Thersahes Tus contract may be 10reciossd n equity and the court may spPOINt & 1 Lo take umr P N
olmcpmp«ryuuo!lmrwmmmmmmr-fmmmlmlormmomowmn.slhoroccfvormaydﬂmnosuotmnmmutolalpumlmmd.wmwcm
shnlbtlnabhlomnuoauywlorwlofmmlproml.lfl.orawlunonohmn.iuuunndptot.ulmmwmumewdmmwmwmﬂuommlmmhw
obhgation

namrmmtnlmmmmnwwun(10)muo!tam.anainm.w.ntothlotodowrooluusm-uummuuwmbymﬂ'suwmmrmmwt
um.uuurruolonoyoufot:mmpmnhmnunul.plcmodbywmmuodmSta!adbnshubermmm(a]mﬂuwmmm.mMWMsw
nba.m!omowaobqujudgm-m-gmueuymmmyanuomo!mIorodmurnw;wbmmﬂmtﬁmwumuutcmterﬁzaamolwaCooo I the
rooemmpuiodisnm.lo:mﬂmw.o[&)mﬂmnﬂummmtdrmompmnMbooxmmmo&wa_mhmmmmm&m,lsu\asm16
ol the lowa Code shall be reduced 10 four (4) months,

nurmeolmlmtthoponodoluucmpuonll’ltfaIorodowmoimmmmclsmlmrmtom(&)mwﬂudmmwmmuwwom'[uThoran
mmnloul.hanrcn(w)ma-nun:(2]Unc«nim;-ﬂmowwm:mouidrwmmMswmwmmmﬂwmmrmhmmrmmwmm
ulmolmoolsucnlorocbwro.unomsausnmmmlﬂ-mmbumwodmmymmtwBuyonormnmmswmmmmu\mhu:ﬁon.Huwrmnal-on
pomoisaoromood.BuymameirmmsmmwworlhomarwnhavoIhoexclusrvonght!orodocmimmoftstm:w)dapanermm.andmomprrmdodlor
redempbon by Creckiors as provided in Sactions 628.5. 628.15 and 628 16 of the lowa Code shall be reduced to forty (40) days Entry of appesrance by plesding or gocket entry by or on
behall of Buyers shal be presumpLon that the Property i NO! abandonsd Asty gach recTphon pemod shall b consient with all of the provisons of Chagler 628 of the lowa Cooe This
PRragraph shall not be CoNstrued 1o limil O Otherwiss affect Any other redempton (MowSONS contauned In Chapter 628 of the lowa Cods

18. ATTORNEY'S FEES. In case of any 8CHON. Of N ANy prOCAcNgS i any Court 10 COBSCT ANy SUMS Payable Of 36Cured heremn, Of 10 PrOISCT the won of Ll harewn of Sefars, or n
any othar Casa parmenied by Law 0 which aTlomey s foas may be collacted from Buyers. of iMposed LPOn tham. of upON 1ha AbOvVe Sescrbed proparty, Buyers a0ree 0 DAy ressonabie siomeys leas

9. INTEREST ON DELINQUENT AMOUNTS, Edhed party wil ity infeqest af the hughest legal coNLract rain apphcable 10 6 Natural PETSon to the Other on All AMOUNTS NBkn 83 and
after they becoms deknquent, and/or on cash reasonably acvanced by either party pursuant 1o the torms of thes contract, s prolaciive cisDursaants

20. ASSIGNMENT. lnuuo1uummdm%uwtwumofwmnu.mmmlmwtomom-rput-u.nmosmun1mum01wchno|ub.1umshod

with 8 Qupk ol such GNMan! by SUCh assig wmmmtmallmtmewluumdlhnu.quortopoﬂwn.uus:-:pocﬂicrmuinwmngrsgmnnnangmo
by the other party 10 this Contract.

21. PERSONAL PROPERTY. H ins contract wiciudes the sale of any personal property. then in the event of (he forfedire o forecioaurs Of thas cONract. $uch personalty shal be
CoNsicersc indnsie with 1he rosl 93118 sbove 0ASCHIbEd: ANd any such WMMEnakon of Buryers' nghts in seed real s5tate shall CONCLITENTly OPEIBTS 83 Lha lodeilure Of KreclosLrs Prsol
aganst all such personat property.

22. CONSTRUCTION. Wordy and pheases heram, nciuding acknowiedgements heraal. shall be consirued 83 In the uinguiny or plral NUMber. AN 83 MESCUING, [BMINING OF NEuter
gender. acocording 10 the context See paragraph 11 above. for consiruchon ol the word “Sahars *

2. SPECIAL PAOVISIONS.

Buyers have had an opportunity to inspect and examine the property and are
not relying upon any representations of seller or sellers' agents, if any,
concerning the condition or value of this property or improvements thereon.
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Sellers’ Address
TY. 83

Buyers' Address
STATE OF IOWA,

On this /‘{K day of ﬁh‘? AD 18 betors me, the undersgned. & Notary Pubic in and for 38kl State, pasonalty appesrad
L. Jean Brown and Gail/ A, Brown, husband and wife

David Eugene Richards, single
Kimberly Nicole Kerns, single

uornnmmntub.me-oewcalpulonanunodnmmo:maumwrmnmimmmmmt.mwmalmumwmowmnlhnirvdmmymandm
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HNotary Pubkt Ln and lor said State




