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REAL ESTATE CONTRACT-INSTALLMENTS

IT IS AGREED this _________ day of 19.91 by and between

MAURICE D, MITCHELL, SR. and PHYLLIS F. MITCHELL,
. husba

Madison State of Iowa Salfgrs anﬁfe d

RICKY A, BOLL and MARY B, BOLL,

K of tha County of State of lowa, Buyers;

H  That the Sellers, as in this contract provided, agree to seii 10 the Buyers, and the Buycrs in considaeration of the premises,

¥ hereby agres with the Sellers to Purchase the following described real estate situated in the County of N ‘
State of lowa, to-wit: . <)

FILED NO.—— -
SEE ATTACHED LEGAL DESCRIPTION BOOK_131 PAGY.603..

93 JUN -L AHMI0: IS
COMPUTER
RECORDED __ ¢~ ; Rec s Ao & MIGHELLE UTSLER

EC f\l C-{
COMPARED s ADS MADISONCUUHTYIDWA

together with any easements and servieni estates appurtenant thereto, but with such reservations and exceplions of title as
may be below stated, and certain personal property if and as may be herein described of if and as an itemized iist is attached
hergto and marked “Exhibit A" all upon the terms and conditions following:

1.TOTALPURCHASE PRICE.  Thebuysragreesiopay ke snapopeyneaiats __E L fEeen Thousand and No/ 100t paysie s
Sellers residence

County, lows._ a3 koliows;

(8} DOWNPAYNENT of § 0.00 nscmwmnwmzavnnxuommm;m
pisaLanceoruRchaseprice. 8,0, 000,00 .astosas _ 300,00 the first day of each

month beginning March 1, 1993, which payment shall include principal
and interest. All sums are finally due and payable March 1, 1998
Interest on unpaid balance herein shall be at the rate of 10 percent
per annum payable monthly and shall commence to accrue March 1, 1993

2. POSSESSION. Buyars, concutently with dus psrformance on thalr part shal be entited to p Jon Of padd pramises on Lhe first day of
Mareh - 181933 . end nersatior 50 101 £ Ty snah parform ne obligations of this contract. 1 Buysrs are taking subjact 1o the righis of Wssees
and e snutied [0 fentals tharaizom on end afler dae of POSSSSSION, 80 Indicats by “Yes® In the space lolowing N/A

2 Taxes. sewssnupey all.  Of taxes due and payable in fiscal year 1991-1992

and any unpaid laxes thareon payabie in prior years. Buysrs shall pay any laxes not essumed by Sellers and all subsequent Laxes beicre same become deinquent. Whoever may be

responsibia Ior the paymant of said laxes. and the special assssaments, U any, sach yesr, shall fumish 1o the othet parties evidencs of paymant of such tams nol lazer than July 15 ol sach

yoar. Any prosstion ol Laxes shall be based upon the taxes for the year currently payabls uniess the parties state otherwise.

{Decsse, tor yoursal, N Lhat formula is far If Buysrs ate purchasing B iol with newly busl improvemaents.}

4. GPECIAL ASSESSMENTS.  Safiers shall pay the specia) assessmaents against e propedty:  (Strike out elthes (1) of (D) Deicw.}
(olw.lmuu.mmnulo__s_l.wm‘"i W and ol payabis prioe thereto.

PP 0 ASAEESE590.9.0.09.0.00.0.0.0.0.0.000.0.0.0.0.0.00.0.00.90.00.0.60.06.00 ¢

{c) including ol L "“""", for ape chasge J d by any municipality having jurisdiction as of dale of podsession.
Buyers, axcepl 48 above slated. shall pay Al subsequent $DeCil As3sssmenls and charpen, belore they becoma delinquent,

6. MORTGAGE,  Any morgage Of sncumbrance of & MM nalure sgalnet the sald property shall be timely pakl by SefSiers s0 a3 o1 10 prajucics the Buyers' equity harein. Shoukd
Solers 144 10 pay, Buysa may pav @Ay :vh fuma v delaclt and shall recalva credit 00 this onlact lor such sums 80 paid. MORTAAGE BY SELLERS Saettars. thelr successors In interest
um’ may, and hadsty ressrve B right 10 at any Ume morigage thal right, Ltle or intarest o such premissd Of 10 rendw OF 4xI8NY BNy BXISLNG MOMJAGS O ANy EMOUr! NOL EXCABXNG

% ol the then ungald balance of the purchase pnce Rerein provided The interes! rate and amoruzation thereot shall be no more onstous than the Insiakmant
raquirpments of this contract. Buyers hereby exprassly consent 10 such a MOMGaERe and Ared 10 axecule and daliver all NECAsSArY PRDSrS 10 BId Sellers In securing such 8 mongape which
shall be prior and paramount 10 any of Buyers' then nghts i sad property, DEEQ FOR BUYERS SUBJECT TO MORTGAGE. H Buyets have recucad ha balance of Lhis contract o the
amourd of any sxlung mongage balance on sakl premissd, thay may at el opllon, assume and sQres 10 ply sakl MONQAge AXOdNg 1O KE terMe. and subyed! 10 such mongage shall
(RCBvE & 00ed 10 B8 DIETUSRS. O Sellare, &l Lhew oplon, Ay Lime Delore Buysrs have made such & mongage comumitmend. may reduce of pay off such mongage ALLOCATED PAYMENTS.
Buyers, In the svent of acguiring this property iom an equity holder instesd of 8 holder of the tes blle, of (n Lhe svent of 8 morigage sgainst sald premisas. ressrva Lha right, § ressonably
T y (of hals pr 1 Givide or &b the DAy Wi v partes as thel Nerasis may sppear. SELLERS AS TAUSTEES. Sebars apres Ut they will colect 1o money
hatsunder In axcess of the amount o the unpald balance under 1he lerms of this CONUACL less Lhe 10181 amount of he sncumirance ¢n the inleresl of Sellers Or hew B33igNS 1 saxd feal

A and i Sellers shal hergafter collec! or recalve any maneys hareundet beyond such amound, they shall be considersd and held as collaciing and recaiving sakl money & 1he agent
and Yrustee of the Buysrs tor the use and densfit of tha Buysrs

G INSURANCE.  Exceft as may be otherwiss included In the lasl of paragreph 1{b}) abave. Buyers as and from said date of p lon, shall ty ke In foroe, insurance.
premiums tharelor to De prepakd by Buysrs (withoul notice or demand) sgainst 1033 by fre, WWMado and other hazards. Casualiiies and contngencies a3 Ssller may reasonably require on an
budcnga and Imgrovamants. now on of hersaer placed on said prafruses and arty pavsonal property which may be the subject of s contract, in companies 10 be ressonably pproved by
Selers in an amound nol less than (he full insursbie vakuse of such improvements and personal property of not less Lhan the unpaid purchase pice haren whichever amount Is smaker with
such lnsurance paysbie 0 Sellers and Buyers as their inlsrests may sppesr. BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITH PROPER RIDERS WITH SELLERS for 1he lurther
securtty lor the payment of the sums heren Menticned. In Lhe event ol any such casualty 1081, the INKWANCe procasds May be used under Lhe supervision ol Lhe SeBeve 1o replace or repair
he s B he procasds be adequats; H nol, then s6me othar reasonable application of such tunds shall be made; tud in sny svent such DroCaeds Shall §Iand as sacunty 1or the paymend of
the oblgabons heen.

Y. CARE OF PROPERTY.  Buysrs that lake good care o fhus property: shall kesp The bulldings snd Olhar improvamenis now o hereaRar plsced on the sald pramisas in good and
eas0Nable reper And Shall not e, desticy of Iemove the same during the ble Of this contract Buyers shall nol make a/vy malerdsl alteration in $akd premises withoul the wrilen consent
of the Selers. Buyers shall not use or Permil 3aid PCEMise to be wsed for arry llegal pupose.

E —_——— ——————
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0 LENS.  No mechanky’ Rsn shall be imposed upon of kreciosed agains! the 1ol estate oescribed hareu DEED RECORD 131

9, ADVANCEMENMT BY SELLERS, 1 Buyers 1ail 10 pey such laxes. 3pecial lssiumonts and ingurance and effecl necessary 1Opairs. a3 Above agreed. Selars may, but need nol. pay
such axes. special assessmants, NSLrANca and Make NECOSISNY rapairs. and all sums 50 advanced shat be cue and payebis cn demsnd o SuCh SUMY 30 BVANCEd May. 81 1he Blecton
of Setars. be 8cded 1o e princinsl smount due hereundet And 0 secured. (For Buyers' rights to make advancements. see paragraph S above )

10, JOINT TENANCY IN PROCEEDS AND SECURTTY RIGMTS [N REAL ESTATE. 1 and ondy U, ihe Sefers ymmediBlely preceding thrs salo. noid the lite ta the above descnbed
property in joint 1anancy, and such joinl lenancy has not Leter baen deslroyed by operation of law of by 818 of the Getiars. Thia sale $hall not constitute such Sestnucton and (he proceeds ol
his contract, and any continuing Ind/or tecaptured rights of Sefers i 3% real estate, shal be and continue in Selers a3 joint Tenanls with rights of survivorship and not #3 lenenty in common:
mw.hwmdmamo«mofmmmwu. wuwmlmmwdmwmﬂ:mwanmbmms.lm(wsat«s!-ndaomolmmhm
N o¢ tham consisiant wih paragreoh 14 below unless and except this parsgraph i stricken from this agresmant.

11. SELLERS. Spouse, € Aot thigholder kmmedlatety preceding this sste. shal be presumed 10 heve axeculsd 1his instrument only lor the purpose of reanquishing ¥ righls of dower,
nomestesd and diiiute shery snd/or In compdanca with pection 581.13 Code of lowa: and the vas of 1he word “Sellers” In the printed portion of iy contract, without more, $hel ol rebut
such prasutrgiion, nor in wmeﬂlrpcnrntondlhcprwbuslnlucn01u#\mmhumm.ahmullmm.wwwwuumn sfotasaid. 1o the larms
and provisions of this contrect.

12. TIME IS OF THE ESSENCE,  Tima It ¢l the sssanca in this Agreement. Fadwa io promptty assent rphis of Sellars haren shall not, however, be 8 walver of SuCh fghts Of 3 wanrel
of any exigiing of sutaquent defaull.

13. EXCEPTIONS TO WARRANTIES OF TITLE.  The warmaniles of titfe In any Deed Made puisvand 10 Uis conlract (See parspraph 14) shall be withoul fesernvation of qualficaton
EXCEPT: (2) Zoning ordinances; (b) Such restriciive covenanis 83 may be shown of record; (c) Easements of record, Il any: (d) As Imtled by pasagraphs 1. 2.3 and 4 of this contract: ()
Scloushl!qmSpodulWinn:yntol'nurlodmnmuﬂonﬂ-pnuﬂoB\W‘:mwnmw,mﬂmphhmmdmmmummonipuulodz

w__See Special Provisions.

(Mingral reservalions of record?)
m

Usna?) (Easemants not recorded?) ] (erestactother parsea?} . ‘ Lessens?)

14. DEED AND ABSTRACT, BILL OF SALE. 1t &l aedd sums of money and interest ae paid to Salers during the He of thes coniract, end all o1her agreemenis lor pertormence by Buyers
mmmmsmam-:moamumwwa Warranty Deed comveying aaid premises in fes simpie pursuant 1o end In conformay with this
contact; and Solery Wil 51 this time dalver 10 Buysrs en abatrac showing merchaniable litie. in conforrmity siih s contract. Such sbstract shall begin with the government patent {unfess
pursuant to the lowa State Bar Asscciation LTs slandarcy thare 1 & lester requirement 43 10 period of absiracting) 1o s8id premuses and shall show llg thareio in Sefers &3 of the dete of
this contrmet; Of s of such sarfier date B and #s designated in the next settterce. This cONirect supersedes T previous wnilen ofter of Buyens 10 buy the 3bove descrided property which wes

accapled by Selers on the day of 19 ASOMLWJMMNWS“UIWWW&H”WIﬂwmlﬂmml
dmw&mmlnlmdmwmﬂlwdmum.nmmmulmdenmeanpﬁoﬂnmbwaln. Sabers shall srecuie

wmaudmmummmumdmmwumﬂmnmmmmmun&mm

. and o taxed thereon Dayable prior thareid.
18. APPROVAL OF ADSTRACT. Buyers heve

sxamined te abstract of Ute 10 this property and such abatrec! is - d

18. FORFETTURE. % Buysrs (s) fall lo meke the payments aforesaid. or any perl htecd. a1 same bacome due: o (0] [afl to pay the lexes Of tpecis! sEEeasmants of changed, of BNy
pmunnd.hﬂvdwmubm.am-wmuﬂ.mmrummuioumyufwc!mmuboconnahmulm:or(c]hﬂmlmmmmn:wld)mw!mnh
reasoneble roplllnh«-hroquhd:ormllltnmﬂurmmv01lhoagromnunhmhmm:wrm:Muﬁn.hmmmmllmngulmmtalnrm-lm
anm.ttmokoaﬂm.m-yptoe-nd0lodoumuwﬂoummnpvmn1uwtouunmcmdlw-) Upon complation of such foretiurs Byuyers shell have no rghl
ofrmuuonotwmmnlormwm.ammmm;mmmmmwmlrmwurowmlmw&hsllmﬂmmmmd
MM.mulwmuddmurauud-uuhmm;muponwmbumdmwﬂmo.imers.ummrmupﬂmswlbohmmsimdwd
ndlmummpmnwnd.wdnporwmwmMpo;miionmultmpnmrnymmmm.aimbdolomyunmwulmummm,mwwwnu
oxph\mofurnn.lrummnwummm“muumwww.

17. FORECLOSURE. l1Buycrnd.hwwumdhmm»mmmmm.uhm. (b, te). (0} or () of numbersd paregraph 18 above provided, Seflers
Mwmmfy(:!ommnm-nmmdIm-mion\omunuhotymmmnmnwm.mmmmmn such defautt of defaulls wre rot remowed. deciire the entie
b-um-wmwmmmpmm;mwmnmmdm&mmmmmurmhuwwurmmyuwpounodwunmrwoc
uldpurrmemdco!oetmorontnmﬂproﬂumuroollobclwﬂnumybndrouuwmm

18. ATTORNEY'S FEES. huuorwxﬁon.alnmymocudlng!hlnyGouﬂloooﬂmwwmmlbhormwcnabmwlmwmmmd&hmuh
mymuuwﬂmﬂmmmmmm‘ummwbocoﬂcctodrfman.uhmnwonu-m.a\mnmmwwmmm.Mlvntomyrﬂmblnhom"m,

19. INTEREST ON DELIMOUENT AMOUNTS, Erther party wil pay inlereat al tha Highes! legal contract rate spoicable 10 & natutal parson K3 the oiher on s amcunts hatein a3 and
afer they become delingquent, and/or on Cash reasonbly sdvanced by aither party purtuant 0 the lerms of this contract. s prolactive dtzbursements.

20. ASSIGNMENT, I case of the assignmen: of thry Comract by eilher of the parties. prompl notice ahell be grven 1o ihe other parbes. who shull ol the Ume of such notice be fumished
whh 8 Guplicrie of such assignment by such as3ignory. Ay Such assignment Shall no! termninate the Hatikty of Ihe 233iGNOr 10 Perform. UNeYs & SPECIC ralense In writng |s ghvan and wored
by Iha other party to this Comract.

21. PERSONAL PROPEATY. 1 Thiy conlract Inchuces the sse of any personal pronsrty, then in the evant of 1he loreituie or loreciosure Of this CONtract. suCh persontity shal be
congigered indhisble with 1he ren! ##1ale BDOVS OosCAbed. ad any Suth IeATendion ol Luysrs hgiils an waid 1e + 3010 3N8R Laszurrenty Courpie 83 (he oHedes o lorenners hared
sgaitngl all such parsonsl propetty.

22, CONSTRUCTION. Woraswwm.mm.mmwwmmwm.mumuhwmumw.wasmm.lmmum-
qendtr,mdrvwmocmun.SnNWUM.hmﬂmdmmd‘w,'

23, SPECIAL PROVISIONS,

a. Buyers acknowledge the real estate being purchased hereunder may be
subject to an Oil and Gas Lease filed at Miscellaneous Record 36, Page
271, Madison County, Iowa, Recorder's Office, and Buyers acknowledge the
real estate being purchased hereunder may be subject to a reservation of
mineral rights by Sellers' predecessor in interest, John Hancock Mutual

Life Insurance Co., which lease and reservation Buyers acquiesce in and
acknowledge.

b. If during the term of this contract the Buyers should sell, assign
or otherwise alienate their interest without the prior written consent
of the Sellers, the Sellers may, at their option declare the entire
unpaid balance of the principal and interest due and owing.

c. All fence enclosing property to be maintained by Buyers.

Buyver shall have right of eagement to well, which is on 3ellers
ad joining property. This right will be for the length of this i
contract. Zasement will terminate March 1,1998.Buyer shall maintaln

Ricky A. Boll
Kz M 3

SEL‘;ERS Mary B. Boll BUYERS
/;qqg. T, 8445 a@»ﬂp
o S fee

Seflere’ Address
STATE OF IOWA, MADISON COUNTY. sa'

B - AdS

On v dey af AD 19_SEE-  beloe me. e undersined. 8 Notary Pubic In #nd lor 1aid Siste. Dersonally sppesred
Ricky A. Boll and Mary B. Bnll, hnsband and wife; and Maurice D
itchell, Sr. and Phyllis F. Mitchell, husband and wife,

to be the denticsl parsons named In 8nd who sieculed the wihin and toregong Instiument, and Bcknowiedged that they srecuted (e S8Me 3 ther voluriery aC1 and deed

Nolary Publc in and lor said State

CSUbscr'Hi:;{'qﬂd sworn to before me by Ric:}%' A..Boll and-Mary B. Boll on this 18ch day of
Marcl, 1993, (”' C el N T
- . -Notary Publkicin and for tl@)te of lowa
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ATTACHMENT TO REAL ESTATE CONTRACT-INSTALLMENTS
BETWEEN MAURICE D. MITCHELL, SR. and PHYLLIS F. MITCHELL,
AND RICKY A. BOLL AND MARY B. BOLL

Legal Description

A parcel of land located in the Northeast Quarter of the
Southwest Quarter of Section 21, Township 76 North,
Range 28 West of the 5th Principal Meridian, Madison
County, Iowa, more particularly described as follows:

Beginning at the Northwest Corner of the NE 1/4 of the
SW 1/4 of Section 21, T76N, R28W of the 5th P.M.,
Madison County, Iowa; thence, along the North Line of
said NE 1/4 of the SW 1/4, North 89° 58’ 00" East 987.99
feet; thence South 01° 08’ 26" East 291.35 feet; thence
South 89° 58’ 00" West 475.73 feet; thence South 49° 267
S5" West 671.50 feet to the West line of said NE 1/4 of
the SW 1/4; thence, along said West Line, North 00° 37°
00" West 727.59 feet to the Point of beginning, said
parcel of land contains 9.194 acres, including 0.749
acres of county road right-of-way.

DEED RECORD 131 605
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PLAT OF SURVEY FOR /V¥E D MITCHELL.

IN THE NE.} OF THE SW.i OF SECTION

21, T76N, R28W OF THE 5TH P.H.,
MADISON COUNTY, I|OWA,

NW. COR ,
NE. I/4 SW i/4 CENTER
SEC. 21-76€-28 , SEC.21-76-28
1,318.0
N. 89°5B’00"E. — 987 9 % "
. COUNTY RQAD R.O.W. " 5 y
Lid N L4 LAd 4 Tr
W \ﬂkh}
6:‘ GROSS AREA = 9.194 ACRES Q b Ln
w ROAD R.OW. . 0149 ACRES alan
~ NET  AREA « 8.445 ACRES alge
o G
t~ o
\k ¥
; $ 89°5B00%W. 475 7Y ~°f1 .
N : b
b'« '?) 'n‘
o Lt
¢ PYAA
r~ A FOUND NAIL IN ROAD ‘/.\
™
o @ FOUND C.1.R. #6808 well
o O SET C.I.R. #504) \\k]
o .
I N .y .
) z_ ——— EXISTING FENCE . SCALE | I= 2001

s

eyl

DESCRIPTION:

A parcel of land located in the Northeast Quarter of the Southwest Quarter
of Sectlon 21, Township 76 North, Range 28 West of the 5th Principal! Meridian,
Madlson County, lowa, more partlicularly described as follows:

Beginning at the Northwest Corner of the NE.i of the $W.: of Section 21,
T76N, R28W of the S5th P.M., Madison County, lowa; thence, along the North Line
of sald NE.4 of the SW.%, North 899°58'00" East 987.99 feet: thence South 01°
08'26" East 291.35 feet; thence South B3°GK'00" West 475.73 feet: thence South

' 49926'55" West 671.50 feet to the West line of said NE.& of the SW.%; thence,
along sald West Line, North 00°937'00" Mest 727.59 feet to the Point of Begin-

ning. Saild parcel of land contalns 9,194 acres, Including 0.749 acres of county
road right-of-way.



