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REAL ESTATE CONTRACT (SHORT FORM)

IT IS AGREED between MARION E. MATTHEWS, a single person,

o _("Sellers™). and_CONNIE D. ROBINSON, JR. and DEADRA D. ROBINSON,
Husband and Wife, as Joint Tenants with Full H1ghts of Surv1vorsh1p. and not as

Tenants in Common _ . ("Buyers™)

Scllers agree to sell and Buyers agree 10 buy real estate in - Madison —_ - _
County. lowa. described as:
The Southwest Quarter (SWi) of the Northeast Quarter (NE%), except
a strip 30 feet wide off the North side thereof, and the Northwest
Quarter (NW%) of the Southeast Quarter (SE%), of Section Twenty-five
(25) in Township Seventy-five (75) North, Range Twenty-nine (29)
West of the 5th P.M., Madison County, Iowa,

with any easements and appurienant servient estates, but subject to the following. a any zoning and other ordinances. b

any covenanis of record, ¢. any easements of record for public utilities, roads and highways: and d (consider: hens: mineral
nghts: other casements; inlerests of others )

(the “Real Estaté"), upon the following terms

Al h for the Real Estate s~~~ 77T TP m A A A A A A S e T e =
FORTY TROUSANE' RNIS "R, TkF o e Real Estete vs o Dolars(s AU;000.00 "
olwhich _FIVE THOUS&ND_BHD_HQJJUD:: -------------------------- ==Dollars($ _5_ 000.00 QQ_ )
has been paid. Buyers shall pay the balanceto Sellers at —_— — —— .oOras
girected by Sellers, as follows: i A

.60 on June 1st and December 1st of each year, commencing June 1, 1994, until
December 1, 2003, when the entire balance shall be due and payable. Sald payments
shall be applled first to the interest then unpaid and next upon the balance of the

principal. Buyers shall have the right to make additional payments on the principal
at any time.

2. INTEREST. Bu ers shall pay interest from June 10, 1993 on the uynpaid balance. at
therateof _ g percent per annum. payable sam—armallv a “Jure Ist and - Ist of each
year as set | ;. Buyers shall pay the i _Contract on Decenber 1, 1993 _

Buyers shall also pay mlerest atthe rate ot _B:LghL_ — percent per annum on all delinquent amounts and any sum
reasonably advanced by Sellers 10 protect their interest in this contract. computed trom the date of the delinquency or advance

3 REAL.ESTATE'TAXES Sellers shall pay___94.5% of the taxes assessed aqalnst the above-
described real estate payable in the fiscal year beginning July 1, 1993

and any unpaid real estale l1axes payable in prior years Buyers shall pay all subsequent real eslate taxes Any proration of
teal eslate laxes on the Real Eslate shall be based upon such taxes for the year currenlly payable unless the parties state
otherwise.
4. SPECIAL ASSESSMENTS. Sellers shall pay all special assessments which are a lien on the Real Estate as of the date
ofthiscontractor _ __ _ __
All olher special assessments shall be paid by 8uyers
5 POSSESSION. Sellers shall give Buyers possession of the Real Estateon _ _ June 10 - 9. _ 93
provided Buyers are nol in default under this contract.

6. INSURANCE. Scllers shall maintain existing insurance upon the Real Estate until the date of possession Buyers shall
accepi insurance proceeds Instead of Sellers replacing or repainng damaged improvermnents. After possession and until Tyl
payment of the purchase price. Buyers shall keep the imoroverments on the Real Estate insared against 1oss by fire, tarnado,
and extended coverage for a sum not less than 80 percent of full insurable value payable 10 the Seliers and Buyers as their
interesis may appear Buyers shall provide Sellers with evidence of such insurance.
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7 ABSTRACT AND TITLE. Sellers. at their expense. shall promptly obilain an abstract of title to the Real Estate continued through the
dateol thscontrac! _ __ __ . and deliver it 1o Buyers lor examnation, ! siall show ireichantable titie in Sellers
in or corformily with this contract. lowa law and she Tille Standards of the lowa State Bar Association The abstract shall become the properly
ol ihe Buyers when the purchase price s paid in full. however, Buyers reserve the night lo cecasionally use the abstract pr or {0 fuil payment
ol Ihe purchase price. Sellers shall pay the cosls of any adc.tional abstracting and tille work due 10 any act or ormisson of Sellers, including
tansgiers by or the death of Sellers or their assignees

8 FIXTURES. All praperly 1hat integraily belongs to or is part of Ihe Real Fgtate. whether attached or detached. such as hght ixtures.
shades. rads. blinds. awnings. windows. slorm doors. screens. plumbing hxtures. waler heaters. waler softeners. automalic heating equipment.
ar condiioning equipmert. wall o wall carpeting. built-n iterms and elecincal service Cable, outside lelevision lowers and anlenna. tencing,
gates and landscaping shall be considered a part of Real Estale and mcluded in the sale excepl (consider rentat items )

9. CARE OF PROPERTY. Buyers shall 1ake good care of \he property. shall keep the buildings and other improvements now of later
placed on the Real Estate in good and reasenable repair and shall not injure destroy or remove the properly during the term of this conlract.
Buyers shall not make any marenal alteration 10 the Real Estate without the written consent of the Sellers

10 DEED. Upon payment ot purchase pnce. Sellers shall convey the Real Estale to Buyers or their assignees. by

—_— . deed. free and clear of all liens, restrictions, and encumbrances except as provided herein. Any
general warranties of tille shatl extend only to Ihe date ol this contrac!, with special warranties as to acls of Sellers continuing up 1o lime of
delivery of the deed.

11, REMEDIES OF THE PARTIES. a If Buyers fail 1o timely perform this contract, Sellers may, at Sellars’ option, forfeil Buyers’ rights in
this contract as provided in the lowa Code, and ali payments made by Buyers shall be forleited. If Buyers fail to timely perform this contracl,
Sellers, at their oplion, may elect 1o declare the entire balance immediately due and payable afler such notice. if any. as may be required
by Chapter 654. The Code. Thereafter this contract may be foreclosed in equily and the court may appoint a receiver 1o take immediate
possession of the property and of the revenues and income accruing theretrom and 10 rant or cultivate the same as the raceiver may desm
best for the interest of all parties concernad, and such receiver shall be liable to account 1o Buyers only for the net profits, after application
of rents, issues and profits from the costs and expenses of the receivership and foreclosure and upon the contract obligation

It is agreed that if this contract covers less than ten (10) acres of land, and in the event of the foreclosure of this contract and sale of the
propenty by sheriff's sale in such ltoreclosure proceedings. the time of one year tor redemption from said sale provided by the statutes of the
State of lowa shall be reduced o six (6) months provided the Sellers, in such action files an election to waive any deliciency judgment against
Buyers which may arise oul of the foreclosure proceedings; all 10 be consistent with the provisions of Chapter 628 of Ihe lowa Code. If the
redemnption period is 50 reduced, for the first three {3) months after sale such right of redemption shall be exclusive to the Buyers, and the
time periods in Sections 628.5, 628.15 and 628.16 of the lowa Code shall be reduced 1o four (4) months.

It is further agreed that the period of redemption after a foreclosure of this contracl shall be reduced 1o sixty (60) days it all of the three
following contingencies develop' (1) The real estate is less than ten (10) acies in size: (2) the Court tinds affirmatively that the said real estale
has been abandoned by the owners and lhose persons personally liable under this contract at the lime of such foreclosure, and (3} Sellers
in such action file an eleclion 1o waive any deficiency judgment against Buyers or their successor in inlereslt in such action. If the redemption
period is so reduced, Buyers or their successors in interest or the owner shall have the exclusive nght to redeem for the first thiny {30) days
aller such sale. and the time provided for redemption by credilors as prov ded in Sections 628 5. 628 15 and 628 16 of the lowa Code shall
be reduced io forty (40} days Enliry of appearance by pleading or dockel entry by or on behalf of Buyers shail be presumption that the
property is not abandoned Any such redemption period shall be consistent with all of the provisions of Chapter 628 of the lowa Code This
paragraph shall nol be construed to limit or otherwise aftect any other redemption provisions contained in Chapter 628 of Lhe lowa Code.

b. If Sellers tail to umely perform their gbligations under this contracl, Buyers shall have the right to terminate this contract and have all
payments made returned to them.

c. Buyers and Sellers are also entitled 10 ulilize any and all other remedies or actions al law or in equity avaitable to them.

d. In any action or proceeding relating to this contract the successful paiy shall be entilled to receive reasonable atiorney's fees and costs
as permitted by law.

12 JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. If Sellers, immediately preceding this contract. hold tille to the Real Estate
in joint tenancy with tull right of survivorship, and the joinl tenancy is not later destroyed by operation of law or by acts of Sellers, then the
proceeds of this sale, and any continuing or recaptured rights of Sellers in the Real Estate, shali belong 10 Sellers as joint tenants with full
nght of survivorship and not as tenants in common; and Buyers. in the event of the death of either Seller. agree to pay any balance of the
price due Sellers under this contract 1o the surviving Seller and 1o accept a deed from the surviving Seller consistent wilh paragraph 10

13 JOINDER BY SELLER'S SPOUSE. Seller's spousa. il not a titleholder immediately preceding acceplance of this olfer, executes this
contract only for the purpose of relinquishing all rights of dower. homestlead and distnbutive shares or in comphance with Section 561 13 of
the lowa Code and agrees to execule the deed for this purpose.

14 TIME IS OF THE ESSENCE. Time is of the essence in this contract.

15. PERSONAL PROPERTY. Il this contract includes the sale of any personal property. Buyers grant the Sellers a secunty interest in the
personal property and Buyers shall execule the necessary financing statements and deliver them 1o Sellers.

16 CONSTRUCTION. Words and phrases in lhus contract shall be construed as in Lhe singular or plural number, and as masculine, teminine
or neyter gender. according 1o the contexl.

17. ADDITIONAL PROVISIONS.

The CRP payment from the ASC office that is payable in October of 1993 shall be
divided between the Buyers and Seller as follows: Seller shall receive 5/12ths
of such payment, and Buyers shall receive 7/12ths of such payment.

The buyers are purchasing said property in its present condition

"As Is".
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