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¥ REAL ESTATE CON

'RACT-INSTALLMENTS

IT IS AGREED this _ A 2> day ot d Yz £/ 1992 by and between
Terry Dean Kirk, a single person

of the County Madison State of lowa, Sellers; and _Quenten H. Johnson and Julie A. :
Johnson husband and wife as joint tenants with full rights of survivorship and pot as tenanfs
in common

ofthe Countyof __Madison ~ _ State of lowa, Buyers;
That the Seflers, as in this contract provided, agree to sell to the Buyers, and the Buyers in consideration of the premises,

hereby agres with the Sellers to purchase the following described real estate situated in the County of

State of lowa, 10-wil: 7

Southeast Quarter of Northeast Quarter (SE%NEX%) and the Northeast Quarter of the Southeas

Quarter (NE%SE%) of Section Thirty (30) and the North 30 acres of the Northwest Quarter

(NW) of the Southwest Quarter (SWk) of Section Twenty-nine (29) in Township 74 North,
Range 27 West of 5th P.M., Madison County,Ia. STy

eve, .

e DAL
STATE OF 10WA (. Inst N_o._.__j 315 FusatorRacoratnia__19__ sayor__Noyember g 92 1, 3:00 Pﬂ
MADISON COUNTY, Book_130 Page 713 Racoraing Foat 10.00  wuichone uisier, Recorder, e,)!}_ L. s

I
together with any easements and servient estates appurtenant thereto, but with such reservations and exceptions of title as
may be below stated, and certain personal property it and as may be herein described o if and as an itemized list is attached
hereto and marked “Exhibit A™ all upon the terms and conditions following:

1. TOTALPURCHASEPRICE.  The buys: agroes Lo pay lor saia property matotaiots _ 98, 000, 00 ue ond payabie at
Seller's residence . County. kowa. 83 fBlkows.

(s)OOWN PAYMENT of $ 1.,000.00 RECEIPT OF WHICH IS HEREBY ACKNOWLEDGED: snd

) BALANCEOF PURCHASEPRICE.  § 87,000.Q0 . a8 folows §

$14,000.00 on March 1, 1993 .

$2500.00 on each September 1 and March 1 thereafter until entire balance is paid in full.
Said payments to be plus interest at the rate of 8.3% from March 1, 1993. Buyers to have
right to prepay up to an additional $5000. each year in multiples of $100.

Buyers may not sell or assign this contract without the written approval of Seller.

If there should be a NSNS crop failure due to weather
conditions or some other act of God, such as would be evidenced by a yield of less than

50 bushels of corn per acre the Buyers :are relieved of paying the principal next coming
due, but must pay the annual interest when due. This provision does not constitute a

waiver of the required principal payment but operates only to postpone payment thereof
until the entire balance is due and payable.

2. POSSESSION. Buyers, conCutrently with dus periormance 0N tharif pan shak be snttied 1o possession of sald premisea onthe 1st day of
March 993 : nd (hereater 50 Iong 3 Uy Shal perionm the cbigaLons of Tes contract. i Buyers sre wiong subsect to he nghts of lossees
and are eattied 10 fantals theretmom on and after date of possesaion, 30 MkCate by yes” in the spece | ing

3LTAXES. Sesensnanpsy_I2al estate taxes pro-rated to.date of possession.

mnwwmmmwmmm,mmmwmummeMdMMnmmmm.mmu
wmhmwdmmu.mmwwﬁm.mwm.MMMtommmﬁuMdem&hnmm!mmwm!5oleach
year Any proration of taxes shall be bassd upon the taxes for the year curmently paysbie uniess the parties state ctherwiss.

(Docxse, kx yoursell, it thal lonmuda is [ If Buyers are purchasing 8 1ol with nemwdy budt improvements. )

4, GPECIAL ASSESBMENTS. Sellers shal pay the spocial 1S (his proporty:  [Sinke out either {a) of [b) below.}
(@) Auchyibnabonid, i ey A v wOudd wwmm
{b) Which are a len therson a3 ot date of pnqqpqqion
(Dave) -
{C) INCAEng oR SeweQe disp Jor Overage cherge hersiclore Asspesed by &ny municipakty having i a8 of dats Of POSSEISION
Buyers. axcepl 83 sbovo stated, shall pay all subsequend 1pecial and charges, belore they bocome delinguent.

5. MORTGAGE. Myn-n'wammoitmmwowﬂmmmmmwmw&lmqubmmmBu-yon'oqu‘wwdn Should
Sebars fail 10 pay. Buyars ray pay sy such sums In Sefault and shall receive Credit 0n this contrect for such sums 30 pakl. MORTGAGE BY SELLERS. Selers, thew succe3ssors in iMerest
mmM.wnﬁﬁylmmmmalw&mmmriqu.nnoormmuthmp:mm.alurmoremnnylﬂwngnmwlotanyumurﬂnotncoodng
% ol the then unpsi! balance ¢f e purchase price havein provided. The iniarest rete and amonzabon thersol shall be no more onercus Lhan the nstalment
waoimomtrw,wmwwwmammwtooxmmwwwuwmswm&hrannmm.mwm
Muwmwmmmd&m"mmmuidpmponv,OEEDFORBUYERSSUEJECTTOMORTGAGE,Lf&ryushavnodtmuuulancoolv\iseonumtou\o
amount of eny g MOoTngage on said prami they may &t their OpLON, ESSUMe and 80/66 10 DAY EAK MOMQege according 10 13 terma. and subyect 10 Such mongage shal
rmMaMdmnﬂwm;uSalcra.ltihnopdon.mmufmo&:ymmmmmnmwmmyIMWwwmmm,ALLOCATEDPAmEms
Buyorl.inmmofmﬂigmbprmhomlnMMMIoadollhokmdmfum.ahmmwilmwcgahslswprms.ronmmon;ﬂ.illusomﬂy
nacessary lor thelr protection to divide or allocals the payments 1o the inleresisd Darties k3 thelr mtarests may appoar SELLERS AS TRUSTEES. Softlery agrog thal Ihey will collect nO MONey
hereundar 1n axcess of the amount of the unpaid balance under the tenms of this contract kess the total amount of the encumibxance on Lhe interest of Selers or Lhew FsgN3 N 3axd real
estate: end i Sellers shall herpafier collect Of 16CIVS Brry MONEYS herauncor beyond such amount, they shall be consicered and heid as collocung snd recening saxd monsy as the apent
ang trustes of 1he Buyers for the use and banefit of the Buymrs

6. INSURANCE.  Excepl =3 may be otherwiss inchuded 1 the last sentence ol parsgraph 1{b) abxwe, Buyers &3 and from said date of possession. shall constantly keep in force, mauwrance.
premwms [heretor 10 be prenai by Buyers (wehoul natce or demand) against ioss Dy fre, Krnado end other hazarnds, Casuaties and CoNtNGances 43 Seller may reasonably requre on all
busdngs A IMEFOVOMENLY. Now On O heraatier placed on saxd premises and ary peraonal propany which may be the subyact of this contract. In COMPaNnies 10 bo reasonably approved by
Sallgrs in B0 amount Not 033 than the fud insurable value of Such yMprvemends and personal property o NOT HSS than the unpEd purchass pace herau whschinvtr @Moun! 5 smaBar with
SUCh INSUrANCe payabie (o Selers and Buyers B3 thew nierests may appesr. BUYERS SHALL PROMPTLY DEPOSIT SUCH POLICY WITr PROPER RIDERS WITH SELLERS for the futher
security tor tha payment of the sums harein menboned In the gvent ol any such casuaity (083, Ihe NIWANCE PIOCORCS May be used uncaer he superas:on of 1he SoMois to replace of repaw
Iho 1033 i 1he [rocesds be sdequate; i not. then some alher redsonadie appicalion ¢f such hunds shall ba made. bul in any event such procesds shall sland as secunty for the payment of
tho obikgabons hersin,

7. CARE OF PROPERTY. Buyers shafl lake gocd care of this propedy, shall kaep the builkdngs and olher Improvemenis now Of hareaher placed on e e premises in good and
reasonable repair and shall nOt Njure. BBSUCY OF remove Whe sarme dunng the kle of s conlract Buyerd shall nol make any matenal Aller8oON 1 Sud premues wioul the whilan consent
of the Soflers. Buyers shall nol use o permet saxd premisas lo be used 1or any dlegal purpose.
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8 LIENS. No mecharucs’ ien shall be imposed upon of loreckosed against tha real esiale descibed haren

9. ADVANCEMENT BY SELLERS. It Buyers lad to pay such laxes. Special 4538S3Ments and Insurance and effect necessary 1epairs. a3 sbove agiesd. Saellors may. but need nol. pay
such 18569, SPOCIS! B1sEsEMents, NSWENCH 8nd MAKE NBCSSAry repars. and all sums 30 advanced shafl be dus and paysble on demand or Juch Sum3 50 edvanced may. 8t the gloclion
of Seflers, ba #dced 1o Ihe princpsl amount dus hereunder and 80 secured (For Buyers’ NGhis 10 Make sdvancements. s4¢ paredraph 5 above )

10. JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS IN REAL ESTATE. Il and only f. the Sellars immaodiately preceding this sale. hotd the iirle 10 ihe sbove descrbed
propearty In joint 1enancy. end such joint tenancy has not later beon deatroyed by opetation of lw of by acts of the Seflers. this sale shall notL consutule such desiruchon and 1he proceeds of
1us contract, and amy coninuing andior recapiuted nghts of Seliers in sad roal estate. shall be and conbnue 1 Sefters as ot lenants with nghls of survivorship and not as tenan!s in COMMon,
snd Buyers, m the evant of the death of one of such joint tenants, agree 10 pay any batance of the proceeds of s coNtract 1o the surviving Sailer (or Seflers) and 10 8coepl dewd solety fiom
um of 1ham conalstar with paragraph 14 belaw uniess and except thas paragraph I8 sincken from thiy agreeman.

11. SELLERS. Spouss. 1 not hrlgholder immedialety preceding this sale. shall be presumed Lo have execuied this instrument only kx Lhe pumpose of reiinquishng Bl rights of dowet,
homaestend and distnbutive share anlior in compiance with sechon 561 13 Code of lowa: and the use of Ihe word “Sellera” m [he prirled portion of thes contract. without more, shafl not retut
such presumplion, nor in Any way eniarge or exiend tha [revious IMBiest of SUCh $pOUSE M A8 DIOPETty. Of In the sale proceods. nor bind such 5pOUSe exoent &s atoressic. 10 the tema
and provisions of thes contract

12. TIME IS OF THE ESSENCE.  Time I3 of the essence In this Agreement. Failure Lo promptly assen nghts of Sefiers herein shak nat, howsver. bo & wahver of such rights or 6 warver
of amy existng of subsequeni cefaull.

13, EXCEPTIONS TO WARRANTIES OF TITLE. The warranties of litle in eny Deed made pursusnt 10 this contract (See paregraph 14) shall be without reservation of quallication
EXCEPT. (a) Zoning ordinances: (b) Such resiiciive covenans as may ba shown of record: (¢) Easemants of record. o any: () As Imited by paragraphs 1, 2, 3 and 4 of this contract. (e)
Stlmshulw\mWWan!omwwwmmm&w‘:mwlmﬁm,mmmhmmamwmmmmoﬂ:

L[} I -
{Mmeral reservationy of record?)

m)

{Uena?) {Exsernents not recoroed 7} {intérwsts of other parties?) ' (Lasssea?)
14. DEED AND ABSTRACT, BILL OF SALE. udwmdmmmwu-pﬁm&mmm&dmmm.mdmwmrammw‘

Mvomwwm.smmexmmmmmu___wmmoowmmwdwmlnrnwmbwmwmmwmmmm
mm;nmswnwuuﬁsmmnauyonanmmmmm.hmmmm«mn&mmmmmwmmm(w
muanllolhnMsntnB-lAamumumswdmmﬂmolsllommmmumpuimoiIMacung)wﬂummmmmmmh&hnudumtod
fhumntrnu.ofuo'mmmmlanduowignlbdhmmmAmsmmhwmmmd&mummmmwmme

sccepied by Setiers on the day o! 19 . Selers shalkalso pay the cost of sny abalracting due 0 @y act or change In the personal
nﬂunotsmnrmmlnnmdwmwmdhwum.llanvwﬁmmbnwdﬂ&mmmmmﬂmww.wmﬂnmo

and deliver 8 Balof Seke conalstant with the terms of Ihis contract. Sellers shal pay all taxes on any Such personal property payablein 19 . and all taxes thareon payable prior thereto.
15, APPROVAL OF ABSTRACT. &mmm__m_omnmmuﬂnwmmwm ] not accepted.

18. FORFEITURE. I Buyers (a) fad 10 make (he payments aforesad, or any part thereof. &3 same become dus; or (B) lail 10 pay the taxes or speceel ASSaSSMONtS or Charges. of any
pmunrool.hmupmuidpromﬂy.orawdmumn.bymmmbudybelorewdwnmbocoﬂuoemm;or(c)fuwkmwwprmmwod;or(d)\‘a.'ilokoepnm
rusonabhtopairuwmtoqnirod;orta)raﬂopulmnmyofIhongroemmunhmehmooorroqu‘rod.Mmﬂam.hwmwmmucnmbgnJNQMrmm
moymaym.almromlm.m,-pmmwtoiodﬂamwwmmmmasptmbyluwlcmoterssacmnofmal.UmmdwmmomﬂMMmm
orroduuuonuwnwmmnfotmmm.ammmnuda;bu'lmmmwmﬂwmum&ﬁﬂww%umwbhumd
smm.mvumimwraruwdwﬂmnum;w;mnom\ohbondwdﬂwm.ﬂw&wmammmmammmmmdﬂ
rou!esulemlnymmrw.mmuMmhpmuwmﬂntmpoaccl‘ul'yrmm.ufaﬁmhwwmmtmnlmmmm‘mmmum
sxpualion of @ laase. and may ACordingly be oustad and removed &s such as provided by law.

17. FORECLOSURE. It Buyers fail. in sny ong or more of the spacilied ways o comply with this coniract. a3 in (s}, (b). {c}. {d) or (») of umbered pasagraph 16 above provided. Seflers
mywonmtan)dunvnmwnotmdl.monwntomatommﬂmofmmuuw.mmmmmwwuammmmuumvod.dociuehcnt‘u
bumcaMammmmdymww.wwm«atumdwwmmmmmmmmhwwnnanrmrmymmﬂwwm.cfwwoi
S50 premeses and coect the rents and profits thereo! 10 be appied 23 may be duected by the Coun.

18. ATTORNEY'S FEES. lnuuofmyncﬂon.ofnlnyprocudngs-nmcou'ltommmuywaamhﬂm.alommm«mh.rulndSah-s.orh
nmuumnhmdbyuwmmmumnlmmybemm&m.umpuudmm.uwmmmm.Btmlgrnlopuylumbhanom"us,

19 INTEREST ON DEUINQUENT AMOUNTS. Euhar party will pay interest al the hghest legal Coniract rate applicabls o 8 natxal porson W0 e Other on all Amounds harsin &s and
ahotowownedohrmwm.ammmshremwmbymmmmmwumdmswmm.upmtocr.rvedswrurnorus

20. ASSIANMENT. In case of the assignmant of this Contract by erther of the pariies. prompt notice shall be grven 10 the other pares. who shal al the bme of such notice be tumished
mm-o.oiuloofwchus-grvmmoysummws.Anynuchmigrvnmﬂshalnonumnlmlmwwmuumlop«!orm.urimamaﬁcmhmmwwmlagmmw
by the Other party to thus Contract.

21. PEASONAL PROPERTY. Il tis coniract inciudes. g sale ‘dnﬁm\d then In the the o Joreciosure of this contract. such personatty shall ba
Cconsiierad ndvisible wih the real astate abovis destritsed™ bies any MMI‘ gl &!ﬁ; ently costate a3 the foreiture or toreciosure harsat

8QAinst &l SuCh personal Property.

22. CONSTRUCTION. Words ang phrases herein. including acknowisdgemants hareo!. shall be coNstLed a3 in the singuisr of plural numbes. and g3 masculing. lgmunine Or neuler
w.mmtomman,Suwwwhl1|bow.lotmhu:ﬂonormowd‘3chs.' .

23, SPECIAL PROVISIONS.
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Terry De irk Quenten H. Johnsod”
sewers  JuMie A. JOhnso ) BUYERS
Rt.l, Box 71
Peru,la. 50222 .
Sellers’ Address Buyers’ Address

STATE ORGP Cahfmafsé}_hm COUNTY. 53
onma 2.3 gayol ATV ONEER 75 1992 vetore me. the undersigned. & Notary Pubk in and for 5450 State, parsonally appeared

Terry Dean Kirk

10 Me known 10 be Me identical persons namaed in and who ex

OFFICLAL SEAL
Josephine Darling
NOIARY PUBLIC CAl IFOHNIA

SAN MATED COUNTY
My Comm £ epres Ut 21 1994

g 1, nd SCkNOWdged Lhat they oxecuted Lhe Jlmeulmm\lwmlarddow.
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