.+  YHE tOWA STATE BAR ASSOCIATION FOR THE LEGAL EFFECT OF THE USE

. ,—__0'@! FormMNo. 143 OF THIS FORM, CONSULT YOUR LAWYER
. H— L' . 9 ":;-l.. e
T . t ﬁ -~
1 ) ’)\

SPACE ABOVE THIS LINE
FOR RECORDER

e REAL ESTATE CONTRACT (SHORT FORM)

IT IS AGREED beiween

___________“_LXNN_B,,GODBERSEN_and_HURIEL“BA-BDDBEHSEH,"husband_and_uifem;__________

— . ("Sellers™), and
. TIMOTHY. E. CAMP and _GLENNA_K. CAMP

_— __ .{"Buyers’} S —

Sellers agree to sell and Buyers agree 10 buy jealestalen _____ Madison . . ——— — —
County, lowa, descnbed as.

See Parcel B on the attached and incorporated Exhibit "A"
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92HOV 12 AH B: LI
MICHELLE UTSLER
RECURDER
HADISON CUUNT Y. 10WA

wilh any easemenis and appurtenant servient eslales, but subject to the following: a. any zoning and other ordinances. b
any covenanls of record, c. any easements of record lor public uliities. roads and highways: and d. (consider: liens, mineral
rights, other easements; interests of olhers } .

{lhe “Real Estate”). upen the {ollowing terms:

| PRICE. The total purchase price for the Real Estale is_m==m==coo==m==o=nomsommmems Sommn o e

Tnelue_'fhnusand_%hma_ﬂundned_uine:nne_amLDDJJDD: ------------ Dottars($ 12,391.00__ _ )
olwhich __ Nape Dollars(3 _0__ )
has been paid_Buyers shall pay the balance to Sellers at _R,.B._#_l,_Box_ZJA_,_Hint.m:set,_lnua_ﬁﬂzm__ ,or as
directed by Sellers, as lollows:

$12,391.00 on or before November 15, 1994.

This Real Estate Contract shall be null and void for all purposes if the buyers have
failed to pay the full $12,391.00 purchase price on or before November 15, 1994.

DELETED 2 INTEREST. Buyers shall pay interast from : on the unpaid balance. at
therateof ___- percent per annum, payable -

Buyers shall also pay interest al therateof _. percent per annum on all delinquent amounis and any suim
reasonably advanced by Sellers to prolect their interestin this contract, computed trom the date of the delinquency or advance

3 REAL ESTATE TAXES. Sellers shall pay_mameperr.y_,j:axes._pmr.ated_tn_t.he__ date_of possession

and any unpaid real estale laxes payable in prior years. Buyers shali pay all subsequent real gstate laxes Any proration of
real eslate laxes on the Real Estate shall be based upon such taxes tor Ihe year currenlly payable unless the parlies slale
otherwisg.

4 SPECIAL ASSESSMENTS. Sellers shall pay all special assessments which are a lian on the Real Eslate as of Ihe date
ol IHPRRANIGL AKX -—pOSSESsion . . - |
Al other special assessments shall be paid by Buyers.

5 POSSESSION. Sellers shall give Buyers possessionof the Real Estate LpGLmynmbﬂf_ﬂBﬁ.llLSIZJBl purchase_price.
XXKKIOCK BRI K RIXONIX AR SRV RACRRUIN -

6 INSURANCE. Sellers shall maintain existing insurance upon the Real Estate until the date ol possession. Buyers shall
accepl insurance proceeds instead of Sellers replacing or repairing damaged improvements Aler possession and untl full
payment ol the purchase price. Buyers shall keep the improvements on Ihe Real Estale insured agamst loss by fire, tornado,
and exlended coverage for a sum not less than 80 percenl of fuil insurable value payable to the Sellers and Buyers as thei
inerests may appear Buyers shall provide Sellers with evidence of such insurance.
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7 ABSTRACT AND TITLE. Sellers. at Iheir expense, shall prompily oblain an abslract of tille 1o the Real Eslale conlinued thtough the
date of this contract . and gdeliver il 10 Buyers for examinalion. It shali show merchanlable title in Sellers
in or conformity with this contract, lowa law and the Tille Standards of the lowa Slate Bar Associalion. Tha abstracl shall become the properly
of Ihe Buyers when the purchase price is pald in full, however, Buyars reserve the righl 1o occasionally use the absliact prior Lo [ull paymanl
of the purchase price. Sellers shall pay the cosls of any addilional abstracling and title work due lo any act or omission of Sellers, including
transfers by or Ihe dealh of Sellers or lheir assignees,

8 FIXTURES. All property lhal inlegrally belongs lo or is part of the Real Eslale. whether altached or detached, such as light fixtures,
shades, rods. blinds, awnings, windows, storm cJoors, screens, plumbing lixlures, water heaiars, waler solleners. aulomalic heating squipmentl,
air conditioning equiprnent, wall lo wall carpeling, built-ir ilems and eleclrical service cable, outside television lowers and anlenna, fencing.
gates and landscaping shall be considered a part of Real Estale and included in the sale except: (consider: rental items.)

9 CARE OF PROPERTY. Buyers shall lake good care of the properly; shall keep Iha buildings and other improvernents now of laler
placed on Ihe Real Eslate in good and reasonable repair and shall not injure, deslroy or remove the property during Lhe term of this conlract
Buyers shall nol make any material alleration 1o the Real Estate wilthoul the wrilten consent of the Sellers.

10 DEED. Upon payment of purchase price, Sellers shall convey ilhe Real Eslate to Buyers of \heir assignees. by

warranty deed. lree and clear of all liens, restriclions, and gncumbrances except as provided herein. Any

general watranties of ille shalt extend only to the date of this contracl, with special warranlies as 10 acts of Sellers continuing up to Ume of
delivery of lhe deed.

11. REMEDIES OF THE PARTIES. a. Il Buyars fail to limely perform this conltract, Sellers may. &t Selars’ option, loreit Buyers' rights in
this contract as provided in the lowa Code, and afl payments madse by Buyers shall be forlailed. It Buyers fail to timely perform this contract,
Sellers, at their oplion, may elect 10 declare the entire balance immediately dus and payable afler such nolice, il any, as may be required
by Chapler 654, The Code. Thereatler this contract may be foreclosed in equity and the court may appoint a receiver lo lake immediale
possession of the property and of the revenues and income accruing therefrom and to rent or cultivate the same as the raceiver may deem
bes! for the interest of all parties concerned, and such receiver hall be liable to account 1o Buyers only for the net profils, after application
of rents, issues and profits from the costs and expenses of the receivership and forectosure and upon the contract obligation.

It is agread that it this contract covers less than ten (10) acres of land. and in the event of the loreclosure of this contract and sale of the
properly by sheriff's sale in such foreclosure proceedings. the time of one year for redemption from said sale provided by the statutes of the
State of lowa shall be reduced 1o six {6) months provided the Sellers, in such aclion tiles an election to waive any deficiency judgment against
Buyers which may arise out of ha foreclosure proceedings: all to be consislent with the provisions of Chapler 628 of the lowa Code. It the
redemption period is so reduced. lor the firs1 three {3} months after sale such right of redemptlon shall be exclusive 1o the Buyers, and the
tima pariods in Sections 628.5, 628.15 and 628.16 of the lowa Code shall be reduced 1o four (4) maonths.

Il is further agreed that the period ol redemption after a foreclosure of 1his contract shall be reduced 10 sixty (60) days if all ol lhe three
following conlingencies develop: {1} The real estata is less than ten (10) acres in size: (2) the Court linds affirmatively thal the said real eslate
has been abandoned by the owners and those persons personally liable under this contract at tha time of such foreclosute; and (3) Sellers
in such action file an election 1o waive any deficiency judgment apainst Buyers or their successor in Interest in such action. i the redemption
period is so reduced, Buyers of thair successors in interest or the owner shall have the exclusive right to redeem for the first thirty (30) days
alter such sale, and the time provided lor redemption by creditors as provided in Sections 628.5, 628.15 and 628.16 of the lowa Code shall
be reduced to forty (40) days. Eniry of appearance by pleading or docket eniry by or on pehalf of Buyers shall be presumption that the
property is not abandoned. Any such rademption pariod shall ba consistent with all of the provisions of Chapter 628 of the lowa Code. This
paragraph shail not be construed to limit or olherwise alfect any other redemplion provisions conlained in Chapter 628 of he lowa Code

b. If Sellers fail 1o timely perform their obligations under this conlract, Buyers shall have the right to terminate his contract and have all
payments made returned to lhem.

¢. Buyers and Sellers are also entilled to utilize any and all other remedias or actions at law or in equily available to them.

d In any action or proceeding refating lo this contract lhe successiul party shall be entilled to eceive reasonable altorney's fees and costs
as permilled by law

12 JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. If Sellers. immediately preceding this contract, hoid litle to the Real Estate
in joint tenancy with full right of survivorship, and the joint tenancy is nol later deslroyed by operation of law or by acts of Sellers, then the

proceeds ol Ihis sale, and any conlinuing or recaplured rights of Sallers in the Real Esiate, shall belong to Sellers as joint tenants with full
right of survivorship and not as tenants in common: and Buyers. in the event of the dealh of either Seller, agree to pay any balance ol the
price due Sellers under this contract to ihe surviving Saller and to accept a deed from the surviving Seller consistent with paragraph 10.

13. JOINDER BY SELLER'S SPOUSE. Seller’s spouss, it nol a titleholdes immedialely preceding acceplance of this offer, execules this
contract only for the purpose of relinquishing all rights of dower, homesiead and distributive shares or in compliance with Section 561.13 of
the lowa Code and agrees 10 execule the deed for this purpose.

14, TIME IS OF THE ESSENCE. Time is of tha essence in this contract.

15. PERSONAL PROPERTY. il this contract includes the sale of any personal property, Buyers grant the Sellars a secuiity interest in the
personal property and Buyers shall execule the necessary linancing slalemants and deliver them 10 Sellers.

16 CONSTRUCTION. Words and phrases in this conlracl shall be construad as in ihe singular or plural numbser, and as masculine, fernining
or neuler gender, according 10 the conlext.

17. ADDITIONAL PROVISIONS.

See paragraph 17 on the attached and incorporated Exhibit "B".

~ "BUYERS Yriel R. Godbersen

STATEOF _ ggv_m__ . countyor __ __ . MADISON ___.__..ss
onmis _ 108~ dayot. — T Prtotrex . Nove 1992 . belore me. the undersigned. a Nolary Public in

ang for saaélale_ personally appeared____ ... . — oo Al
I . Godbersen_and Muriel R. Godbersen __,_3_,..__- Y
— * 'o'(_/
"

to me known to be the idenlical persons named in and who execuled Ihe loregoing instrument, and acknowledged 10 me ﬁy}éy ezecuted

the same as their voluntary acl and deed. w )
. « . »
Q‘/’éz&- O e i
___Chorles E. Tucker, Jr.— . Notary Public in and lor Sai e 4’ ", '.""_.-'ca '__.-"
\‘ OTARVRY
Hreat®!
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EXHIBIT "A*"

PARCEL A

A parcel of land in the Northeast Quarter (%) of the Southeast Quarter (%) of
Section Two (2), Township Seventy-five (75) North, Range Twenty-seven (27) West
of the Sth P.M., Madlson County, Iowa, more partlicularly described as follows:
Beginning at the Southeast Cormer of the Northeast Quarter (%) of the Southeast
Quarter (%) of Section Iwo (2), Township Seventy-flve ¢(75) North, Range Twenty-
seven (27) West of the 5th P.M., Madison County, Iowa; thence along the South
line of sald Northeast Quarter (%) of the Southeast Quarter (SE%), South
89°49°23" Wast, 826.05 feet; thence North 01°49'38" West, 595.22 feet; thence
North 89°49'23" East, 444.31 feet; thence North 01°05'37" West, 471.15 feeat;
thence North 89°21°52" East, 409.73 feet to the East llne of said Northeast
Quarter (%) of the Southeast Quarter (%); thence South 00°00°00" 1,069.35 feet
to the point of beginning. Sald parcel of land contains 15.810 Acres Including
0.982 Acres of County Road Right of Way.

PARCEL B

A parcel of land in the Northeast Quarter (%) of the Southeast Quarter (%) of
Section Two (2), Townshlip Seventy-flve (75) North, Range Twenty-seven (27) West
of the Sth P.M., Madison County, lowa, more particularly described as follows:
Commencing at the Southeast Corner of the Northeast Quarter (%) of the Southeast
Quarter (%) of Sectlion Two (2), Township Seventy-five (75) North, Range Twenty-
seven (27) West of the 5th P.M., Madlson County, Iowa; thence along the South
line of said Northeast Quarter (%) of the Southeast Quarter (%), South 89°49'23"
West, 826.05 feet to the point of beginning. Thence continuing South 89%49'23"
West, 496.94 feet to the Southwest Corner of saild Northeast Quarter (%) of the
Southeast Quarter (%); thence along the West line of sald Northeast Quarter (%)
of the Southeast Quarter (%), North 00°03’'48" West, 1,058.74 feet; thence North
89°21'52" East, 914.50 feet; thence South 01°05'37" East, 471.15 feet; thence
South 89°49'23" West, 444.31 feet; thence South 01°49°38" East, 595.22 feet to
the polnt of beglaning. Said parcel of land contalns 16.521 Acres.
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EXHIBIT "B"

17. The repalr of existing fence and the construction of new fence on Parcels
A and B shall be completed as followsa:

a. The sellers shall repair existing fences, or 1f there is no existing
fence, the sellers shall construct new fence on Parcels A and B, with the
buyers furnishing two (2) barbed wires and the sellers furnishing woven
wire, steel or wooden posts of the gellers’ choice, and the labor for the
tnstallation of the same, as provided below.

b. If the buyers do not complete the purchase of Parcel B on or before
November 15, 1994, within sixty (60) days after November 15, 1994, the
parties shall repair the existing fence or construct a new fence, Lf there
is no existing fence, such that the buyers are left with a 48 inch woven
wire fence with two (2) barbed wires on top, in good condition, along the
following portion of the boundary of Parcel A:

Commencing at the Southwest corner of Parcel A, thence North
01°69°'38" West 595.22 feet, thence North 89°49'23" East 441,31
feet, thence North 01°05'37" West 471.15 feet, thence East
360.21 feet along the Northern boundary of Parcel A to the
point where it intersects the county road right of way.

c. If the buyers do complete the purchase of Parcel B on or before
November 15, 1994, the parties shall complete the repair of existing fence
and construct new fence, within aixty (60) days after possession of Parcel
B, such that the buyers have a 48 inch woven wire fence with two barbed
wires on top, along the following line:

Commencing at- the Southwest corner of Parcel B, thence North
00°03'48" West 1,058.74 feet to the Northwest corner of Parcel B,
thence North 89°21°52" East 914.50 feet to the Northeast corner of

Parcel B.



