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49"  REAL ESTATE CONTRACT (SHORT FORM)

IT IS AGREED between
_LYNN_R._GODBERSEN and.MURIEL R _ GODBERSEN,_husband_and_wife o

e . ("Selters™), and
_ . TIMOTHY E. CAMP and GLENNA K. CAMP

.{"Buyers”} -
Sellers agree to sell and Buyers agree to buy real estate n Madison
Counly, lowa, described as:

coMeitED
See Parcel A on the attached and incorporated Exhibit "A"
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with any easements and appurtenant servient estates, but subject to the following: a. any zoning and other ordinances. b.
any covenanis of record. c. any easements of record for public utilities, roads and highways. and d. (consider: liens; mineral
righls; olther easements. interesls ol olhers.)

(the 'Réa! Estate”). upon the following lerms:

1 PRICE. The total purchase price for the Real Estale is_==—===———=—oos oo m o m o s S o e o n o e = m e n = 2=
Eighty-five Thousand and_00/100===c=z==cos=coeas==ssssosasssmss Dollars($ _BS,000.00..)
olwhich Eiwve Hundred and 00/100-===-cc-ccc==——c-ooo=o===s-—oooo Dotiars($ ____500.00___)
has been paid. Buyers shall pay the balance 10 Sellers at R.R.#1, Box 214 MWinterset, lowa 50273 .oras
directed by Sellers. as follows:

$84,500 on or before November 15, 1992.

ETED 2. INTEREST. Buyers shall pay interest from on the unpaid balance. al
lheraleof . __ _ percenl per annum, payable
Buyc;s shall also pay interest at the rale of percent per annum on all delinquent amounts and any sum

reasonably advanced by Sellers to protect their inlerest in this contract, computed from the date of the delinquency or advance.

3 REAL ESTATE TAXES. Sellers shall pay_three-eighths_(3/8)_of the rea roperty—taxes—— —
payablemduring_tha_twelvenmonth_fiscal_yean—commancing—July—lT—l 93,

an¢} any unpaid real eslate laxes payable in prior years. Buyers shall pay all subsequent real estate taxes. Any proration ol
real estate taxes on the Real Estate shall be based upon such taxes for the year currently payable unless lhe parlies state
otherwise.

4. SPECIAL ASSESSMENTS. Sellers shall pay all special assessmenls which are a lien on the Real Estate as of lhe date
ol this coniractor _. .
Al other special assessments shall be paid by Buyers.

5. POSSESSION. Sellers shall give Buyers possession of the Real Eslate on ____November_15 .19 92
provided Buyers are not i delaull under this contract.

6 INSURANCE. Seflers shall maintain existing insurance upon the Rea! Estate unlil the dale ol possession. Buyers shall
accep! insurance proceeds mslead of Sellers replacing or repairing damaged improvements. Alter possession and until fulé
payment ol the purchase price. Buyers shall keep lhe improvements on ithe Real Estale insured against loss by lire. tornado.
and extended coverage for a sum nol less than 80 peicent ol Iull insurable value payable to the Sellers and Buyers as their
interests may appear. Buyers shall provide Sellers with evidence of such insurance.
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7 ABSTRACT AND TITLE. Sellers, at lheir expense. shail promptly oblain an abstract ol title 1o 1he Real Estata continued through the
dale of this cotract . and deliver il to Buyers lor exarmination. 1 shall show merchanlable tlle in Seliers
in or conformily with this contract, lowa law and the Tille Standards of the lowa Stale Bar Associalion. The abstract shall become the properly
ol Ihe Buyers when tha purchase price is paid in lull, however, Buyers reserve the right to occasionally use the abstract prior 1o lull paymenl
ol the purchase price. Sellers shall pay the cosls ol any addilional abslracling and lille work due 1o any acl or omission of Sellers, including

transiers by of the death of Sellers or Iheir assignees.

8 FIXTURES. All propesly [hal integrally belongs to or is parl of Ihe Real Eslate, whether allached ar detached. such as light lixtures.
shades. rods. blinds, awnings. windows, storm doors, screens. plumbing fixlures, water healers, water softeners, aulomalic healing equipment,
air conditioning equipment, wall 1o wall carpeting. buili-in ilems and electrical sarvice cable, oulside lelevision lowers and anlenna, lancing.
gales and landscaping shall be considered a pan of Real Estate and included in the sale g % GOE N RN A RRK) also—included are
1ns,_drapes,_the_dlshuasharw_the_ga:bage_daspo _tank-and the_swing set.

9 CARE OF PROPERTY. Buyers shall lake good care of Ihe property; shall keep the buildings and other improvermnents now or later
placed on the Real Estate in good and reasonable repair and shall not Injure, destroy or remove tha property during the lerm ol this contracl.
Buyers shall not make any malerial alleration to the Real Estate without the writlen consent of the Sellers. ’

10. DEED. Upon payment of purchase price, Sellers shall convey the feal Estate lo Buyers or their assignees, by

warranty—— deed. free and clear of all liens, restrictions, and encumbrances axcepl as provided herein. Any

general warranlies ol lille shall extend only to Ihe date of lhis contracl, wilh spacial warranties as lo acts of Saflars continuing up to time of
delivery of lhe deed.

11. REMEDIES OF THE PARTIES. a. It Buyers (ail to limely perform this contract, Sellers may, 8t Sellars’ option, forlait Buyers' rights in
this conlract as provided in the lowa Code, and all payments made by Buyers shall be forfeited. It Buyers fall to imely pertorm this contract,
Sellers, at their option, may elecl lo declare the anlire balance Immedialely due and payable after such notica. If any, as may be required
by Chapter 654, The Code. Thereatter 1his contracl may be forectosed in equily and the courl may appoini a receiver 10 take Immeadiale
possession of the properly and of the revenues and incoms accruing therefrom and to renl of cultlvate the same as the raceiver may deem
bast for the interest of all parties concerned, and such receivar shall be liable fo account to Buyers only for 1he nel profits, aller application
of rents, issues and profits from the costs and expenses of the recelvership and toreclosure and upon the conlracl obligation

It is agreed that il this contract covers less than 1en (10) acres of lend, and in the evenl ol tha foreclosute of this contract and sale of the
property by sheriif's sale In such toreclosure proceedings. the time of one year lor redemption from said sale provided by the siatutes ol the
Stale of Yowa shall ba reduced lo six (8) months provided the Sellers, in such action fites an election to walve any deliciency judgment against
Buyers which may arise out of the forectosure proceedings: all to be consistent with the provisions ol Chapter 628 ol the lowa Code. Il the
redemption period is so reduced, for the first three (3) months afler sale such right of redemption shall be exclusiva 10 the Buyers, and the
time perlods in Seclions 628.5, 628.15 and 628.16 of he lowa Code shall ba reduced to four (4} months.

1t is further agreed that the period of redemption ahter a foreclosure of this contract shall be reduced lo sixty (60) days it all of the three
lollowing contingericies develop: {1) The real estate is less than ten {10) acres in size; (2) the Court finds affirmalively tha! the said real esiale
has been abandoned by the owners and those persons personally liable under this contract at the time ol such foreclosure; and (3) Sellers
in such action tile an election to waive any deliciency judgment against Buyers of thelr successor in interest in such action. il tha redemption
petiod is s¢ raduced, Buyers of their successors In interest or the owner shall have the axclusive right to redeem lor the flrst thirty (30) days
after such sala, and tha time provided for redemption by credilors as provided in Saclions 628.5, 628.15 and 628.16 of the lowa Code shall
be reduced o forty {40} days. Entry ol sppearance by pleading or docket eniry by of on behalf of Buyers shall be presumplicn that the
property is not abandoned. Any such redemplion period shall ba consistent with all of the provisions of Chapter 628 of the lowa Code. This
paragraph shall nol be construed lo limit or clherwise ailecl any other redemption provisions conteined In Chapter 628 of the lowa Code.

b It Sellers fail 1o timely perlorm their abligations undes this contract, Buyers shall have the right to terminate this contracl and have all
payments made returned to them.

¢ Buyers and Sellers are also enlitled to ulilize any and all other remedies or actions at law or in equity available 10 them,

d. In any aclion or proceeding relaling to this contract the successtul party shall be entitled 10 receive reasonable atiorney’s lees and costs

as peimilled by law

12 JOINT TENANCY IN PROCEEDS AND IN REAL ESTATE. il Selless, immediately preceding lhis coniract, hold iltle 1o the Real Estate
in joint lanancy with fult right of survivorship, and the joint tenancy is not later destroyed by operation of law or by acls ol Sellers, then the
proceeds of this sale, and any conlinuing or recaplured rights of Sellars in Ihe Rea! Estate, shall belong to Sellers as Joint tenanis with tull
right of survivorship and nol as tenants in common:; and Buyars, in the evenl ol the death of either Seller, agree lo pay any balance ol the
price due Sellars under this contract 10 the surviving Seller and 10 accept a deed from the surviving Selter consistent with paragraph 10.

12, JOINDER BY SELLER'S SPOUSE. Seiler’s spouse, it not 8 tiuehok_je; Immedialely preceding acceplance ol thig otfer, execules lhis
conlract only for tha purpose ol relinquishing &ll rights of Cower. homastead and dislribulive shares or In compliance wilh Section 561.13 ol
ihe lowa Code and agrees 1o execute tha deed lor this purpose.

14. TIME IS OF THE ESSENCE. Time is of the essence in this contract.

15. PERSONAL PROPERTY. ! Inis conlract includes the sale al any personal property, Buyers grant the Sellers a secutily interast in the
personal property and Buyers shall execute the necessary financing stalements and deliver them 10 Sellers.

16. CONSTRUCTION. Words and phrases in this contract shall be construed as in the singular ar plural number, and as masculine, feminine
or neuler gender, according to the conlext.

17 ADDITIONAL PROVISIONS.

1he well that services the house on Parcel A on the attached and incorporated Exhibit "A"
and a pond for livestock water that services the outbuildings located on Parcel A are
located in the Southwest corner of Parcel B described in the attached and incorporsted
Exhibit "A®. The buyers are hereby greanted s permanent and exclusive easement to
construct, maintein, repair, reconstruct and replace the well, the waterlines, and the
pond at the buyers' expense and shall have a permanent and exclusive easement running
with the land, for the use of the well, the pond and the waterlines. The well, pond and
waterline rights and easement described in this numbered paragraph of this contract shall
survive the contract end permanently run with the land, even if they are not included in
the warranty deed by the sellers to the buyers.

18. See paragraph 18 on the attached and incorporated Exhibit "B® and paragraph 19
I?n the attached and incorporated Exhibit "B*.
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BUYERS Muriel R. Godbersen SELLERS

T
STATE OF __ WA .COUNIYCF MADISON S

5¥enna K. Camp

Onthis . LW | __ dayol ____mm__ﬂ QX._-__ .1992 . bar_e—m‘e. the undersigned, a Notal,
and lor said Stale. personally appeared _ —
____Lynn_R._chbersen_and_Hurlel_R._Godbersenf . !

1o me known o be Ihe idantical persons named in and who execuled lhe loregoing instrurment, and acknowledged to

the same as |heir voluntary act and deed. p : Z ‘ : .

e - .
Charles E. Tucker, Jr. ,NmmvﬁmmmamjmSmdam&Ef;}mgﬂ"




EXHIBIT "A"

PARCEL A

A parcel of land in the Northeast Quarter (%) of the Southeast Quarter (%) of
Sectlon Two (2), Township Seventy-five (75) North, Range Twenty-seven (27) West
of the 5th P.M., Madison County, Iowa, more particularly described as follows:
Beginning at the Southeast Corner of the Northeast Quarter (%) of the Southeast
Quarter (}) of Sectlon Two (2), Townshlp Seventy-five (75) North, Range Twenty-
seven (27) West of the 5th P.M., Madison County, Iowa; thence along the South
line of sald Northeast Quarter (%) of the Southeast Quarter (SEX), South
89°49°23° West, 826.05 feet; thence North 01'49'38" West, 595.22 feet; thence
North 89°49°'23" East, 444.31 feet; thence North 01*05°37" West, 471.15 feet;
thence North 89°21°52" East, 409.73 feaet to the East line of said Northeast
Quarter (%) of the Southeast Quarter (%); thence South 00°00'00" 1,069.35 feet
to the polnt of beglnning. Said parcel of land contalns 15.810 Acres including
0.982 Acres of County Road Right of Way.

PARCEL B

A parcel of land in the Northeast Quarter (%) of the Southeast Quarter (%) of
Section Two (2), Township Seventy-five (75) North, Range Twenty-seven (27) West
of the 5th P.M., Madison County, Iowa, more particularly described as follows:
Commencing at the Southeast Corner of the Northeast Quarter (%) of the Southeast
Quarter (%) of Section Two (2), Township Seventy-five (75) North, Range Twenty-
seven (27) West of the 5th P.M., Madison County, Iowa; thence along the South
line of sald Northeast Quarter (%) of the Southeast Quarter (%), South 89°49'23"
West, 826.05 feet to the point of beginning. Thence continuing South 89°49'23"
Wast, 496.94 feet to the Southwest Corner of said Northeast Quarter (%) of the
Southeast Quarter (%); thence along the West line of said Northeast Quarter (})
of the Southeast Quarter (%), North 00°03’48" West, 1,058.74 feet; thence North
89°21'52" East, 914.50 feet; thence South 01°05°37" East, 471.15 feet; thence
South 89°49'23° West, 444.31 feet; thence South 01°49°38" East, 595.22 feet to
the point of beginning. Said parcel of land contains 16.521 Acres.
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EXHIBIT "B*

18. The repair of existing fence and the construction of new fence on Parcels
A and B shall be completed as follows:
a. The sellers shall repair existing fences, or if there is no existing
fence, the sellers shall construct new fence on Parcels A and B, with the
buyers furnishing two (2) barbed wires and the sellers furnishing woven
wire, stesl or wooden posts of the sellers’ choice, and the labor for the
{nstallation of the same, &8 provided below.

b. If the buyers do not complete the purchase of parcel B on or before
November 15, 1994, within sixty (60) days after November 15, 1994, the
parties shall repalir the existing fence or construct a new fence, if there
{s no existing fence, such that the buyers are left with a 48 inch woven
wire fence with two (2) barbed wires on top, In good condition, aleng the
following portion of the boundary of Parcel A:

Commencing at the Southwest corner of Parcel A, thence North
01°49°38" West 595,22 feet, thence North 89°49'23" East 441.31
feet, thence North 01°05°'37° West 471.15 feet, thence East
360.21 feet along the Northern boundary of parcel A to the
point where it {ntersects the county road right of way.

¢. If the buyers do complete the purchase of parcel B on or before
November 15, 1994, the parties shall complete the repalr of existing fence
and construct nev fence, within sixty (60) days after possession of Parcel
B, such that the buyers have a 48 inch woven wire fence with two barbed
wires on top, along the following line:

Commencing at the Southwest corner of Parcel B, thence North
00°03°48" West 1,058.74 feet to the Northwest corner of Parcel B,
thence North §9°21'52" East 614.50 feet to the Northeast corner of
Parcel B.

19. The buyers shall have the right to construct, reconstruct and maintaln a
fence on Parcel B around the well and the pond to maintain their exclusive right
to use the well and pond. This right shall survive this contract and permanently
run with the land, even {f these provisions are not included in the warranty deed
by the sellers to the buyers.
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